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THIS MORTOAGY (‘Securlty Instrument") is givan on DECEMBER 10, 1802
BRIAN A HIGA AKU DAWN M HIGA, M '

{*Borsower"). This Security Instrumer’-ie given lo
CENTERBANK MORTGAGE COMPAMY

which ie organized and existing under the laws of STATE OF CONNECTICUT ) and whase - - o

addrass iv 43 SDUTH MAIN STREET WATERBURY, CT 06702 . . :
: ("Lender*). Borrower owes Lendwr ihe principel sum of

ONE HUNDRED TWO THOUSAND S1X HUNDRED AND (0. 190 _

Dollsrs (US.$ 102, B0C. 3P ), This debt ia evidenced by Borrower's note
duted the same date as this Security Instrument (*Note"), which provides for ;sathly payments, with the full debi, if not paid
eorlier, dua and payablo on  JANUARY 01, 1898 . This Security Instrument securss . -
to Lendar: (a) the ropayment of the debt evidented by the Note, with interest, usid 3l renowals, extensions snd modifiontions of
the Note; (b) the payment of all oihor sums, with interest, advanced under paragraps: 7 iv protec the seaurity of this Security
Instrument; snd (c) the performance of Borcower's covenanta and agreements under thie S'ocir ily Instrumest and the Note, For
this purposs, Borrower doss horeby morigage, grant and coavay fo Leader tho following described properly located in _

CO0K County, INinols:

LOT § UNIT 2 IN WOODLAND CREEK SUBDIVISION, BEING A SUBDSVISION OF
PART OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NG}!’I‘H,- “RANGE 9,
'EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF .
RECORDED MARCH 15, 1990 AS SOCUMENT 90117492, IN COOK COUNTY,

ILLINOIS. o .

| pEﬁMANENT INDEX NO.: 96f175310—0051 s
, SEEKHEIBQQLWA.

which has the address of 228 CHAPARPAL CIRCLE

(Sreor,city}- o

1linois 80120 ("Property Addreas");
2ip Codn)
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TOGETHER WITH u!l the improvomonts now or hereafior srected on the property, snd all wesements, appurienances, and
fixiures now o¢ herealter a parf of the proporty. All replacoments and sdditions shell alsc be covered by Ihis Securily Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate haceby conveyed and has the right to morigage,
grant and convsy the Property and thet the Property is unencumbered, sxoept for encumbrancos of record. Borrower warranis and
will dolend generally the title lo the Property sgainst il claims end demands, subject to any sacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalicnal use and son-unilorm covenanta with limited
variations by jurisdiotion to constitute a unilorm securily insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres av follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges, Borrower shull promptly pay when dus the
principal of and inferest on the debt evidonced by the Nols and any prepayment and fate charges due under the Note.

. 2, Funds for Taxes and Insurance, Subject to opplicable law or 1o & written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis are dus under the Nots, until the Nots iz paid in full, » sum ("Funds®) for: (a) yeerly taxes and
sasevemonts whioh muy alisin prlocity over this Security Instrument av a liew on the Property; (b) yoariy lessohold payments or
ground ronts on 156 Property, il any; (e} yoorly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgega insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions af paragraph 8. i» Jiou of the paymen! of morigage lnwurance promiums, These ifems ara calied "Escrow Homs." Lender
may, #i any fime, colloct an’. hold Funds in en amount not 1o excoed the maximum smount a lender for & loderally related
morlgage joan may require {r Forrower's oscrow account under ihe federa! Res! Estate Setilement Procedurec Act of 1974 s
amended Irom time to time, 12 U.5.C. Soction 2601 of see. {"RESPA"), unless another law that spplies to the Fuads sels & leeser
amount, If wo, Londer may, ai any fira, colloot and hold Funds in an amount not to exceed the lesesr amount, Londer may
estimate {he amount of Funds duc on the oesis of current data and reasonshle estimates of expenditures of fulure Escrow [tems or
otherwise in accordance wilh applicable jaw, '

The Funds shall be held in an institution w'iose deposits are insured by a [ederal egency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Leader shall apply the Funda lo pay the Eacrow
Items, Lender may not charge Borrower for holdive urd epplying the Funds, asnually analyzing the escrow sccount, or verifying
the Escrow Homs, unless Lender pays Borrower inter~~. za the Funds nnd applicable law permits Lender tv make such & charge,
Howeves, Lender may require Borrawer la pay @ one-lim) charee for an indepondent resl setato tax reporting service used by
. Londer in consiection with this loon, unless opplicable law provides otherwise, Unless an agreement is made or applicable law
requires intereat o o paid, Londor shall not be required to pay Docrower any interest or earninge on the Funds, Borrowsr and
Lender may agree in writing, howover, thal interest shall be paic-ur the Funds, Lender shall give io Borrower, without charge, an
annua) accounting of the Funds, showing crodits and debits to the Fuud. wid the purpose Jor which each debit 1o the Funds wee
made. The Funds are pledged as additional seaurily for all sums seourec by ‘his Security instrument, :

It the Funds hold by Lendor excoed the amounts permitied to be held b applicable Iaw, Lender shali account to Borrower for
the excess Funds In accordance with the requirements of applicable law, }f the rinount of the Funds held by Lender at any time i
not sulficient to poy the Eecrow Itams whan due, Lender may wo notily Borrows:-ir writing, and, in such cese Borrowsr shall pay
1o Lender the amount necossary to make up the deficiency. Borrower shall meke up ins deficiency in 8o more thun twelvs
monthly payments, at Londer's sole discretion,

Upon payment in full of all sums secured by thie Security Instrument, Londer shall promptly refund to Borrower any Funde
held by Lendor. If, under paragraph 21, Lender shell acquire or sell the Property, Lender, piio- to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credit aga’ast the sums secured by this
Security Insirumenl.

3. Application of Payments, Unless applicable law provides olherwise, all payments received by Lev.der under paragraphs
and 2 shall be applied: first, to any prepaymeni chorges due under the Note; second, fo amovnis paysble Vnder varagraph 2; third,tg
to interest due; fourth, to principal due; and iast, to any lale charges due under the Note, _ r

4. Charges; Liens, Borrowar shall pay o!) laxes, assessments, charges, finee and impositions aliributable to the Property e p)
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay 15,
these obligations in the manner provided in paragraph 2, or if not paid in that manuer, Borrower shall pay them on time directly b
to the person owed payment, Borrower shall promptly furnish lo Lender all nolices of amounts to be paid under this parsgraph. I (D
Borrower mukes these paymenis directly, Borrower shall promptly furnish to Lender receipis evidencing the payments, ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation socured by ihe lien in & mennor acceptabls to Lender; (b) contests in goed faith the Jien
by, or delesds against enforcement of the lien in, legal proceodings which in the Lender's opinion operate {o provent the
enforcemean o the lien; or {c) secures from the holder of the lien an egresment satisfactory to Lender subordinating the lien to
this Securily Instrumant, 1f Lender delermines that any part of the Property is subject to a lien whick may aitsin priorily over
{his Securily Instrument, Lender moy give Borrower o notice identilying the llen. Borrower shall satisly the lien or laks ons or
more of the aclions set forth above within 10 daye of the giving of notice, _
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5. Hazard or Property Insarance, Borrower shall kesp the improvemenis now oxiting or hersefier srecied on the Properiy
invured againut lons by fire, hazards included within the lsrm “exiendad covorage” snd any other hazards, inciuding floods or
tiooding, loc which Lender requireu insurance. Thiy insurance shs)l be maintained in the umounts and for the periods that Lender
requires, The insureace carrier providing the insurance vhall be cliosen by Borrowsr subject to Lander's approval which shall ot
be unrsasonably withheld, If Borrower folls 1o mainisin coverage described abore, Lender may, st Lender's opilon, oblain coverage
to protect Lender's rights in the Properly in sceordance wilh puragraph 7,

Al) insurance policles and renewals shail te uccoplable to Lender and shall include s siandard morigsge clause, Lender shall
huve the right to hold the policies and rencwals. If Lender requires, Borrowsr shall promptly give {o Lender all recaipts of paid
promiumy snd resewal notices, In the svant of loas, Borrower ehall give prompt notice to the insurance cartier and Londer. Londer
may maks proof of loss if not made promptly by Borrower.

Unless Londer and Borrower olliarwise agree in writing, lasurance procesds shall bo applied to restorction or repsir of the
Property damaged, if the restoration or repair is oconomicaily leasible and Lender’s securily is not lessened. [f the restoration or
repair is nof economically feasible or Lender's securily would be isssencd, the lasurance procosds shall be spplied to the sums
securad by thia Security [nstrument, whother cr not then dus, with any eicess paid lo Borrower. 1f Borrowsr abandons the
Property, or does ;i haswer within 30 days a notice from Lender that the insurance carriar lias offcred 1o seitle a olaim, then
Lender may collect ths insurance proceeds, Lendar may use the proosede 1o repair or reatore the Property or to pay sume secured
ty this Security Instrymen, whothor or not then due, The 30-day period will bagin when the notice is given,

Unloss Lender and Boriover otherwise sgree in wriling, any application of peocesds to principal shall not extend or posipons
the due date of the monlhly ncyments referred to in peragraphe 1 and 2 or change the amount of the payments, If under paragraph
21 the Property ls nequired by Lov-er, Borrower’s right to any lasurance policies und proceeds resuiting from damage to the
Property pelor to the acquisiion saa’i pass to Lender fo the extent of the sums cecured by this Security Instrument immediately
prior to the nequisition,

6. Occupancy, Preservation, Maivtza:ace and Protection ol the Property; Borrowsr's Loan Application;
Lenseholds, Borrower shoil occupy, eatabiish, 2od use the Property us Borrower's principal residenoe within sixty days sller the
sxacution of thir Seourity Insirument and shal coniinus to ocoupy the Properly as Borrower's principal residence for at least one
yeur after the date of occupanoy, unless Londer aitie: wise agroes in writing, which convent shall not be unreasonably withheld, or
unlesw sxtenunling oiroumstancos exis! which are bayone Parrower's conitol, Borrower shall ot destroy, damage or impair the
Property, sllow the Proporly fo doferiorate, ar comemil s wie on ihe Properly, Borrower skall be in default it sny lorfeilure sctlon
or procseding, whether civil or criminal, is begun that in Lerier'y good failh judgment could result in forfeiture of the Property or
otherwise materially impair the jien created by thiv Security Instsument or Lander's securily interest, Borrower may cure such o
delault and reinslate, as provided in paragraph 18, by causing the »2tion or proceeding to be dismissed with a ruling that, in '
Lendor's good failh dotermination, precludes lorleiture of the Borrowr.'s interest in the Froperty or other matorin} impairment of
the lien created by this Securily Insirument or Lender's security interer’, Torrower shall aleo be in defauit if Borrower, during
the loan applicstion process, gave materially lalse or innccurate information or sistements 1o Lander (or failad to provide Lendar
with any matorial informetion) in connection with the loan evidenced by ine Notz, inaluding, but not Bimiled to, representations
concerning Borrower's occupancy of the Property as » principal residence, If thie Secrzity Instrument 15 on 8 lessehold, Barrowar
shall comply with all the provisions of the lease, If Borrower scquires fee title to tir Troperty, the leasehold and the foe lille
shall not merga unless Lender agrees o the morger in writing,

7. Protection of Londer’s Rights in the Property, If Borrower fails to perform thy ovcaenis and agreements contoined in
this Secusity Instrumend, or there is a logal proceeding that may significantly affect Lender's rights in the Property (such se a
procesding in bankruptey, probale, for condemnation or forfeiture or to enforce lawa or regulations’, \hen Lander muy do and pay
for whatever is necassery io protect the value of the Property snd Lender's righls in the Properly  Lridze’s autions may include
paying any sums secured by a lien which has priority over this Security Instrument, sppearing in corrl, paying reasopable
pltorneys’ feee and entoring on the Praperty to moke repairs, Although Lender may fake action under this guragraph 7, Lander
does not have to do so,

Any smounits disbursed by Lender under this paregraph 7 shall becomo additional debt ol Bosrower secured by this Security
Instrument, Uslees Borrower snd Lender egree to olher terme of payment, (hawe smounts shall bear intercet from the dais of
disbursement at the Nofe rate and shall ba payable, with interest, upon notice {rom Lender {o Borrower requesting payment,

8. Mortgage Insurance. [i Lender required morigage insurance as & condition of making the loan secured by this Security
[nstrwnent, Borrower shall pay the premiums required to maiatzin the morigage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapoes or cesses {o be jn ellect, Borrower shall pay the promiums required to
obtain coverage subsiontially equivalent to the morigage insurance previously in effect, at 2 cost substantislly equivalent o the
cost 10 Borrower of the mortgage insurance previously in eilect, from an alternate morigage incurer approved by Lender, If
subsiantiaily squivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equsel io
one-twellih of the yearly morlgage insurance premium being psid by Borrowss when the insurance coverage lapsod or ceased 1o be
in offeci, Landsr will accapl, use and ratain those paymenis ss & loss reserve in Heu of morigage insurance. Loss reserve payments
may no longer be required, al the option of Londer, I morigage insursnce caverage (in the amount and for the period that Lender
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requires) provided by an inwurer approved by Londer sgain bocomes aveileble and is obisined, Borrower shell pay the premiums
required to maintain morigage insurance In effect, or to provide a loow reserva, until the requiresnont for morigage inmirsnce ends
in accordance with any wrilien agreamont belween Borrower sl Lander or applicable law. :

9, inspaction, Lander or ils agont may make reesonnble sntries upon snd inepections of the Property. Lender shall give
Borrower notice al the time of or prior tc an inspeclion speclfying reasonsble cause for the inspection.

10, Censdemnation. The proceeds of uny award or olsim Jor damages, diceot or consequential, in coansction with any
condemaation or other toking o sny part of ihe Property, or for cosvayance in lieu of condemnation, are baroby sevigned ind shall
be paid fo Lander,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrumaat,
whothes or sot {hon due, with any excesw paid lo Borrower, In the event of a partial taking of the Property in which ihe fair
marke! value of the Proporty immediately bofore the taking lr squsl to or greatse than the amount of the sums secured by this
Sacurity lnstrument immediately befure the teking, unless Borrower sad Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be reducod by the emount of the proceeds multipliod by the following fraction: (a) the (olal smount
of he sums secured immedintely bofore the taking, divided by (b) the fair market vaiue of the Property immediately bafore the
taking. Any balar<a s)all be paid to Bocrower. In the aveal of s partlal iaking of 1he Proparty in whick the fair market value of
the Properly immedis’aly before the toking is losw then tho smount of the sums secured immediately before the taking, unless
Borrower and Lander aibe’' wise agree In writing or unloss spplicable law otheewies provides, the praceads shall be epplisd to the
sumy sscured by thio Seci/it Instrument whetber or not the suma are then dus,

1 the Property s sbandored by Borrower, or if, after notics by Lender to Borrower that the condernor olfers {0 make an
sward or seltle a claim for dumeges; Borrower fuily to respond to Lender within 30 days after the date the notice io given, Lender
is authorized to callea! and eapply 1hi rroveade, at ils oplion, either to restoration or rapair of the Property or fo the sumy secured
by this Security Instrument, wheiner or ~a} then due, . :

Unless Lender and Borrower otherwime as se in wriling, sny application of proceeds to principal shall not extend or postpone
the cue date of tho monthly payments referred (v 'n paragraphs | and 2 or change the amount of such payments,

1 L. Borrower Not Relsssod; Forbeoranoy By Lender Not 2 Waiver, Extension of the tima for payment or moditication of -
amortization of thw sums secured by this Socurlly In.trument granted by Lender to any successor in interest ol Borrower shall
not operate to release the Slability of the original Boirey.s~ or Borrower’s successors in interewt, Londer shall pot ba required o
vommence proceedings ugainast sny succowsor in interesta’ rafuss fo exiend time for payment or otherwise modify smortization of
the sums secured by this Security Instrument by reason of ariy domand made by Uhe original Borrower or Borrower's succeosers
in inierest, Any lorbaarance by Lender in exercising any right or cemedy shall not be 2 waivor of or preclude the exercise of asy
right or remedy.

12, Successors and Assipns Bound; Joint and Severa) Liabifity+ Corsigners, The covenants and agreements ol this
Security lnstrument shall bind and bonefit the succosvors and amsigns o Lo .der and Borrower, subject to the provisicns of
pseograph 17, Borrower's covenants and agrosments shafl be joint and severe.. Any Borrowor who co-signs this Security
Instrument but does not exscute the Nole: () i cosigning this Security Instrumsst only to morigage, grant and convey that
Borrower's interest in the Proporty under the terms of thia Security Insirument; (b) fJ not perscasily obligated 1o pay the sums
socured by this Security lnstrument; and (c) agrees that Lender and any other Borir'wsr may egroe to extend, modily, forbear or
meke any sccommodations wilh regard lo tha terms of this Seourity lastrument or the Nuia without that Borrower's consent.

13. Loon Chargen, 1f the loan securod by this Seourily Instrument is subject 1o & laws wiich sets maximum loan oharges, and
that law is linally intorpreted so thal the inlerest or other loan charges collected or to &G colkisd in connection with the loan
axceed the permitled limits, then: (a) any such loan cherge shall be reduced by the amount neussss: ;' to reduce the charge ta the
permitted limil; and (b) sy sums already collected from Borrower which sxceeded permitied lim.ta v'itl bo refunded to Borrower,
Lender may chooes fo make this relund by reducing the principal owed under the Nole or by making 4 Fizext payment to
Borrower, I a refund reduces principal, the reduction will ba treated as a partial prepayment without any g spayment charge
under the Note,

14, Natices, Any nolice to Borrower provided for in this Security Insirument shall be given by dolivering it or by inailing it
by lirst ciaos mail unlogs applicable Jaw roquires use of another method, The notice shall be directed to the Properiy Address or
any other address Borrower designates by notice to Lender. Any nolice fo Lender shall bs given by lirsl clase mail o Leader's
addrees stated herein or any ofher address lender designetes by notice o Borrower. Any notice providod for in this Security
Instrument shall be deemed to have been given to Borrower or Lender whon given as provided in this paragraph,

{5, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Properiy is located. In the event that any provision or clause of -this Securily Instrument or the Note conflicts with.
applicable law, such conflict shall not allect oiher provisions of this Security Instrument or the Note which can be given eflect
without the conflicting provision, To this end (ke provisions of this Security Instrument and the Nois ace doclared to be severable.

i6, Porrower's Copy, Borrower shall be given one conformed copy ol the Note snd of this Securily Instrument,

17. Transfer of the Proporiy or a Bonoeficial Interost in Bercawer. If all or any part of the Property or any interest in it
i sold or trangferred {or if & benaficial interes! in Borrower is soid or transiesred and Borrower is nol a matursl person) without

26TTI6T6
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Lander's prior writlen consent, Lander may, st ila option, require immediate payment In lull of all suma vecured by this Security
Invtrument, However, thir option shall not be axarvised by Lander )t exercive le prohibited by federal law ax of the dute of this
Security Instrumant.

If Londer exarcises this option, Londer shall give Borrowsr notice of acceleration, The notice skalf provide a period ol moi leas
then 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to poy these sums prior to the expiration of this pericd, Lender may invole sny remedios permitiad
by this Secuwrity Instrument without further notice or demand on Borrower,

18, Borrowse’e Right to Reinstate, If Borrower maets oartain conditions, Borrowsr shall have the right to have snforsement
of this Seourily Instrument discontinued ai any time prior in the sariler of: (a) 5 days (or such olber period ax applicable law
may apecily lor reinstatement) bofors sale of ihe Property pursusnt to any power of sale contained in thie Security Instrument; or
(b) entry of » judgment enforcing this Securily Instrumeni. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as it no acceleration had occurred; {b) curos sny delault of any
other convenanis or agreoments; {c} pays all expenses incurred in enforzing this Securily Instrument, including, but nol limited to,
reasonable atlcrooys’ fees; and (d) tukes such action se Lender sy reasonably requiro to ussure that the lien of this Security
Insirumentl, Londec’ ¢ihis in the Properly and Borrower's obligation to pay the sume secured by this Security Insirument shall
coutinue unchenged. Upsa reinsialement by Borrower, this Security Instrumeat and the cbiigations securad hereby shall remala

* fully sffective ws if no riceloration had oocurred, Howsvor, thin right o relostate shall not apply in the case of acceleraiion uader
paragraph 17,

19, Sale of Note; Change ot Loan Services, The Note or a partlal iniersat in 1he Note (together with this Security
Instrumeni) may be sald one or wors {imes without prior notice o Borrower. A sale may reault in a change in the entity (knows
as the "Loan Services”) that collecis mouthiy payments due undor the Note anct this Security Insirument, There also may be one
or more changes of the Loan Servicer unreiaiod 10 & sale of ihe Note, I thers iv & change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accarZerie with parsgraph 14 above and appliosble Jaw. The notice will state the rama and
pddrees of the new Loan Servicer and the audrerz-in which payments shouid be made. The notice will sleo contain any other
injormation required by applicable law,

20. Hazardous Substances, Borrower shall nol c7use or permit the presence, use, disposal, storage, or relesse of any
Hazardous Subctances on or in the Proporty. Borrowe  stal’ not do, nor sllow anyone sise to do, anything afiscting the Property
that is in violation of any Environmental Law, The precsiiug two sentences shall not apply 1o the presence, use, or storage on the
Froperly of smail quentitios ol Hozardous Substencee that are govesally recognized to be appropriste to normal residentis! uses
and to maintsnance of the Proparty,

Borrower shall prompily give Lender written notice of any irve.tigation, olaim, demand, lawsuit or other sction by any
governmental or vegulaiory agency or privata parly invelving the Plorsrty and sny Hazardous Substsnes or Environmentai Law of
which Borrower has aciual knowledge, 1t Borrower learns, or is notified by ~ay governmental or regulatory suthority, that any
removal or other remediation of any Hozardous Subwtance affecting the Pyopirly is nacessary, Borrower shall prompily take all
necessary remedizl actions in accordance with Eavirenmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces celined as loxic or hezardous substances by
Enviroomenta! Law and the [otlowing substances: gasoline, kevosene, olher flammatie o foxio potroloum products, foxic pestioides
and herbicides, volatile solvenis, mnterials contoining ssbestos or formaldehyde, and tadizastive materials, Aa used in this
purageaph 20, “Environmentul Law” means {oderal laws snd laws of the jurisdiction whers i Properly Iz located that relato to
health, sefety o envirormenial protection.

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows:

21, Acceleration; Remedios. Lander shall give notice to Borrower prior to acceleration. folin>ving Borsrower’s bresch o
of any covanant or agrecment in this Socurily Instrament (but not prior to acceleration un'er paragraph 17 waloss 3 k
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action rareliod to cure the
default; (o) a date, not logs than 30 days from the date the notice is given to Berrower, by whick Zo> default must be e
cured; and (d) that failure fo cure the dofault on or bafors the date speciliad in the notice may reslt in acceleration .}
of the sums secured by this Security Instrument, forsclosere by judicial procesding and sale of the Property, The
notice shall further inform Barrowe: of the right to reingiate atier acceleration and the right (o aseert in the
foreclosure proceeding the non-existence of a default or any other dofense of Borrower to aceeleration and foreclosure.
If the dealault is not cured on or before the date specified in the nolice, Lender 8t its oplion may require immediale
payment in full of atl sums socured by this Security Instrument without {urther demand and may foreciose this
Secwrity Instrument by judicial proceeding. Lendar shall ba sntitled to collect all expenses incurred in purauing the
remedios provided in this paragraph 21, including, but not fimited io, ressonable attorneys’ fees and costs of titls
evidence,

22, Release, Upan payment of »i! sums sacured by this Security Inotrument, Lender shall release this Security Insirument
without charge to Borrower, Borrower shall pay ony recordation coste. '

23. Waiver of Homestead, Borrower waives ol} righl of homesiead exemption in the Properly.

L6IVIETH

L TLLINOIS -sngs ramiy- Fannia Mee/raddio Soo UNIFDAM INSTRUMENT ' :  Ferm 30M4 /80
# Pege 6 of 8 : © 13




UNOFFICIAL COPY




UN O FF| C IAL (,: QP lYa‘Jnodbooounsusam

24, Rlderr in this Security Instrament, if ona or more riders are swscuted by Borrower and resorded fogather with ikls
Sootirlly Insirumeat, the covenante and ngrosments of sach wuoh rider shall be incorporaled inlo aud shald smand and supsiement
the covenanis and agreemonts of thiy Securily Instrument w if the rider(s) were & perl of this Security Instrument.

[Checit applicabla box(es)]

Adjuatable Rate Rider [ condominium Rides [ 14 Pamily Rider
] Gradunted Payment Rider ) Pianned Unit Developmeont Rider ] Diweekty Payment Rider
03 Batioon Rider 3 Rate tamprovement Rider [ e0006 Home R
] v.A. Rider B otwe(n) (ecity) LEGAL DESCRIPTION

BY SIONING BELOW, Borrower acospts and agresa 1o the terma asd corasante contaloed Ja this Ssourity Tnstrumeat
pnt In any rider(s) execuled by Borrowsr and recorded with if,

Witoas |
@(Juwm TN Nego. G -

Witoess v DAWN M HiGA v Borrower L
Saal) "f'i_

Borowee

L7 e

.

STATE OF ILLINOIS Lake "~ Centym | :.E
L Do L. Sonwdie N , Notary Publio in and for s * g
county and sinte de hereby certify that ,«E i ‘{\ ‘ \\\‘\C’Stk.ﬂ.«{‘d». Mf\ f‘\\ln%&. ST _ : '\I ":::

persansily known 1o me to ba the ande perscaly) whose namels) sutecribed to the foregoing Insirument, appesred befora e thix day in
person, and acknowledged that ~._\J‘fw_\ vigned and dulivered (he said instrvment a1 AV (7 free and woluniary nct,
for the use and purposes therein sot forth.

Giveo under my hand and official seal, thir |y day of D@Mi"t \5‘1;5\7"- IS L th
a—— > U ‘

My Commisslon sxpires: Notary Publlo

t e 0 " . :
TILLINDIS _sugs ramiy- Fannie Maw/Freadie Mbc QII\ME&;‘?‘R%LEE'A%Z farm 0% 9/00
WOTAY Fo i Sy ot g S Gef 8 B

MY COLMISSION Birud 1/ 1 94
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UN GehafedoN RIDER O P Y

(CONDITIONAL RIGHT TO REFINANCE)

THIS DALLOON RIDER s made this 10TH  day ot DECEMBER 1802 » and is inoarporated Into and shafl
b 4 d to 4 and suppisment the Mortigage, Doed of Triwi vr Desd to Sssurs Dabdt (the "Security lnstrument”) of the sams
date given by the undernignad (the "Borrowsr™) to sesurs the \he Borrowse's Note to CENTEHBANK MORTGAGE

COMPANY (the "Lander”) of the sams date and covering the property

dusoribed in the Security Instrument and loosted at:

228 CHAPARRAL CIRCLE ELGIN, IL 60120
(Froperiy Addreas)

The laterest rals winted on the Nots is calied the "Note Rate.” The date of the Nots is oalied the "Note Date.” I understand the
Lender may transfer the Nots, Seeurily Instrument sad this Ridér, The Lender or anyons who takes the Nots, ths Security
Instrusment axd this Rider by transfer snd whoe ir entiiled to recelve paymenis usder the Nots is oalled "Note Holder.”

ADDITIOF AL COVENANTS. ln sddition 40 the covensnly and agresensols ln the Security lastrument, Borrowsr und Lender
further mz nnd agroe ax lollows {despite anything to the contrary contalned in the Sscurity Instrument or the Note):

1, CONDIT IONXL RIGHT TO REFINANCE

At the maty ity date of the Note and Security Iastrcment (the "Note Maturity Dats™), 1 wiii be able io cbinin & new loan ("New
Loan™) wilk 4 wsv.~Malurity Dule of JANUARY 01, 2023 , {the "Naw Maturity Dats®} and with an interest rate squal
1o the *New Loan’ Aate” determiined in noosedince with Seetion 3 helow 11 ail the sonditiona provided In Seotlons 2 and § below are
met {the “Cnﬁdluwalb lafinance Optlisan”), If those conditions ar® nol met, | vadersinnd that the Note Holder lv under no ctiligation to
relinanos the Note oo ity the Nute, rewct the Note Rate, or sxtend (he Nois Maturity Date, and that [ will have to repay the Note
fren my owa rescur.ex s/ "ad & lender wiling to lend me the money to repay the Note,

2. CONDITIONS TO OFTI/N

1 1 waot io sxerplee the Ccadidonal Reflnonve Option, certain oonditions must 6o met ax of the Note Maturity Dats, Thess
pouditions nre: [1) 1 must aill t='.ne owner and ocoupant of the property subjeot to the Ssourity Instrument (158 "Properiy®); (2) §.
murt be current in my monthly paym ni and cannot have been mors than 20 days iate oc any of the 12 scheduled rmonthly payments
immodintely preceding the Nots Maturiiy 7ate; (3) there are no liens, defects, or encumbvancas againit the Property, or other adverse
saattors alfeotiug title to the Proparty (except Jin taxes and specisl asssssnients not yet due and peyabis) arising sfter the Security
Instrument was reoordad; {4) the New Loan Rate saanct be mors than 5 psrcenisge points above the Note Rute; and (5) 1 must make
a written request 10 the Note Holder ax providei ‘a Jection 5 below.

3. CALCULATING THE New Loan Rate 7

The New Loan Rate will be a fixed rate of inlerest « uni 10 the Fedarrl Home Loan Mortgage Corporation’s required net yield for
30-year fixad rats morigages subjoot to a 63-day mandatory d-Lvory commitment, plus cos-hall of one perosnt (D.5%), rounded to the
nearsst one-sizhih of one percent {0,125%) (the "New Loan [iate”,. The required net yicid ekall be the applloable nm yisk in sfiect
on ihe date and time of day thal the Nete Holder receives notice i1 0y slection to exarcise the Conditionai Refinance Opilon. 11 thie
required net yield ix not avalluble, te Nots Holdar will dateconinc.’as” New Loan Rate by using comparsble information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rato aJ caiculated in Seatlon 3 above In not greite than § perowntiage peinis nbove the Note Rate nnd atf
other conditisns required in Section 2 sbove are sutisfied, the Note Holder w!/ latermine the amount of the monthly paystent that
will be sutfiolent ts repay In full (a) the unpald principel, plus (b) scorusd but urgax! kstersst, plus (o} sif other sums I will owe
under tha Note and Seourity Instrument on the Nole Maturity Date (assuming my montaly payments then ure cusrant, as requlred
under Section 2 above), over the term of the New Note at the New Loan Rate in sqursi m—onthly payments. The resuit of thiv
onioulsilon will be the now amwuni of tny prinvipal and interest payment cvary month v i the New Loan i fully pald,

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days In ad of the Note Maturity Da ¢ wnd ndvise me of the principal,
avorued hut unpald interest, and all other sunes I am sxpeoted to owe on the Nols Maturity Dats. [he Note Holder alio will advise
me that [ may exercise the Condlllonal Refinance Oplion if the ccaditionn in Seation 2 above are mel The Note Holder will provide
my payment record information, logether with the name, title and address of the person representing ‘he 'q > Holdor thai I maet
notify In ordar to exercise the Conditlonal Refinance Option, I I mest ths conditiona of Section 2 above, F'av.y cxervise the
Condlitional Relinance Option by notilying the Note Holder no sarlier than 60 oalendar days sid no fater tiar. 47 calendar days prier
to the Note Maiurity Date. The Note Holder will calculate the tixed New Loan Rate based upon the Federal ¥ vme Loan Morigage
Corapration’s applicable published required net yield in effect cn the date and ime of day noilfication la received by ihe Note Holdor
and ax caloulated in Seotion 3 above. T will then have 30 salendar days to provide the Nots Holder with acceptable proof of my
required ownership, ocoupancy and proparty lien status, Belore the Note Maturity Dute the Note Holder will sdvise me of the new
Interest rate (the New Loan Rate), new monthly paymeat amount and a date, time and place at which 1 must appoar to slgn any
doouments reguired to compiete tha required refinancing, 3 vadersiand the Note Holder will oharge mo a 8250 procoming fee and the
coste asmooiated wilh the oxercliss of the Conditions) Reflnance Option, inoludln. but not fimited to the cost of updating the tiids

insurance poliny.

BY SIGNING BELOW, BORROWER aooepts and agroes o the terms and ncuunu uontninod in this Balloon Rider,

D) WN M HIGA

L6TEI6ZE.

. BDRAOWER

tSign ﬂf‘lgflll“ 8nly?

MULTISTATE BALLOON RIDER (REFINANCE}- Single Family -Fredidle Mac UNIFORM INSTRUMENT  farm 3181 (W/99. -
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