7

% o o wom . U m r&mcaw_ ccpy
.‘Hﬂ‘ MR GAGE COHPORATION

585 LAKEVIEW PARKNAY
SULTE 219 PO IO M

\'\vmrmn HILLS, [L 6006 | i;";‘:;.":‘f}

\ R AN AR 92965[}60

270

[Space Abave This Lino ['ur Rocording Dotal -—- e

MORTGAGE

LERDER'S # 0D-01-06148

THIS MORTGAGE {"Secarity Instrument”) is given on DECEMRER 4, 1982 . The mortgagor is
KENNETH 4. ZETGEN AND PENNE T [EIGEN, WUSBAND AND WIFE

("Borrower™), This Security Inatrument iz given to SEARS MORTGAGE CORPORATION

V\}: which is organized and existing under the lews of THE STATE -Gr/UHI0 » ond whose
R “- addressis 440 HORTH FAIFWAY DRIVE, VCANON HILLS, ILLINOIS-afuti
("lépder”), Borrower owes Lender the principal sum of

SO SRR S USRNSSR PR
Dollars (U.S. $140,000,00-----=-=~-~~ ). This debt 15 evidenced by Borrower's aote dated the same date as this Security
\/\ Instrument ("Note"), which provides for monthly payments, with the full debt!if not paid earlier, due nnd payable on
™. JANUARY 1, 2000 . 'This Security Instrument secures to Lecdse: (a) the repayment of the debt
Q\ evidenced by the Note, with interest, and gl renewals, extensions and modifications of the Note; (b} the payment of all
ather sums, with interest, advanced under paragraph 7 to protect the secusity of his Security Instrument; snd (¢)
™G the performance of Borrower's covenants and agreements under this Security Instrugnent and the Note, For this
L purpose, Borrower does hereby mortgage, grant and convey to Lender the fellowing deseiibid. property Yol in
- COOK County, !l?chis:
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Pin No. 17-03-102-032-1040

which has the address of 1450 ASTOR, # 170, CHICAGC
Hinois GOBIO- 1R72 {"Property Address”);
iZip Codw)

{Siront, Cityl,
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UNIT NIDAEY 13-D Al DELINEATED ON SURVRY OF 1£4 FOLIONING DESCRTIARD PARCIL OF
RRAL ESTATE (REREINAFTER REFRRRED TO AS "PARCEL";: LOTS 1, 2, 3, AND 4 IN BLOCK 3
I¥ CATHOLIC BISNOP OF CHICAGO LRXE SHORR DRIVE ATUITION, ARING A SURDIVISION OF
TAE NORTH 18,83 CHAINS OF FRACTIONMAL SKCTION 3, TOWNSHIZ 30 XORTM, RAMQE 14 KAST
OF TH2 THIRD PRINCIPAL MERIDIAY, I¥ COOX COUNYY, ILLINGSS. NHICH SURVEY IS
ATTACHED AS EXHISBIT ‘A’ TO THR DECLARATICN OF COMDOMIRIUN CWENGKID AND 18T AND
——gND ANEROMENTS TO THE DECLARATION OF CONDOMINIUM OWNEREMIP (iD2 BY THR AMERICAN
NATZOKAL BARK AND TRUST COMPANY OF CHICAGQ, A A FATICMAL BANFIN] RSSOCTATION, AS
~ TROSTZE UNDER TRUST AGREEMENT DATED MARCH 15, 1971 KNOWN AS TROSY SOMERR 75428
RECORDED IN THR OYPICY OF THR RECORDER OF UREDS OF COOK JOUNTT, IWLYOXR, AB
DOCIANT NUMBERS 216388324, 21827517 AND 22060990 TOGKTHER WITH ITS ‘(MNO%VIDED
PERCENIAGE INTERAST IN SAID DPARCKL (EXCRPTING FROM SAID PARCEL ALL THY PROPERTY
AND SPACE COMPRISING ALL THR UNMITS TMERNQF AS DRVINRD AND SET FORTH IN (XD

DECLARATION, AMENOMENTS TC THER DECLARATION AND SURVEYS) ALL 1IN COOX COUNIY,
ILLINOIZ.
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O THER Wl'l'lM the |mprn\'chEm|| I\IIC\\' (In' Imrelﬁﬂvrg;w; un tIu:Yprnpcrtv. und sl easements,

appurtenasees, ind fixtures nove of hereaftor o paet of the property, AlL répluesmonts il welditiords shal) also b covered
by this Security [nsirument, AR of the foregoing in referred tin this Secvrity Tsteoment o e "Froperty,”

BORROWER COYVENANTS that Boreower is lawfully seised of the estate bereby conveyed snd haw the right to
mortgage, grant and convey the Froperty and that the Property is unencumboered, exeept for encumbrances of record,
Borrower warrants and will defend generaily the title to the Property againat sll claims and demands, subject to any
encumbrancss of record.

THUS SECURITY INSTRUMENT combines upiform covenants for national use and non-unifarm covenants with
limited variations by jurisdiction tn constitute s uniform security instrument covering real property,

UNIEORM COVENANTS, Borrower and Lencder covenunt and agree as follows:

1. Payment of Principel and Interest; Prepayment and Lote Charges. Borrower shall promptly pry wlhen due
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due wnder the Note,

2. Funds for Texes and Insurance. Subject to applicabic law or to & written waiver by Lender, Borrower shall
pay to Lender on the day manthly payments are duie under the Note, until the Note i paid in full, s sum ("Punds™) for:
(8} yenrly taxes and assessments whivh may sUain priority over this Security Instrument as a lien on the Property; (b)
yearly Teasehold payments or ground rents on the Property, if any; (¢) yenely hazeed or property insncasee premitimes;
(d) yenrly flond Hastesnce preminma, if ooy, (e) yearly mortgage insurance prornivme, iFsny; and () any sums pagsble
by Hurrower te Lender, tn accordance with the provisionn of paragraph 8, in lien of the payment of mortgage insurance
premivms. These iternsinre enlled "Lsceow [tems” Tender may, at any time, coflect and hold Punds in an smount not
ur exceed the masimurs asmount o lender for o fedorally related mortgage tonn mny requice for Borrawer's wserow
account under the federdi Kenl Lstate Settlement Procedures Act of 1974 as amended from time 1 1ime, 12 USC,
Section 2601 et seq. ("RESPA™ 1 unless another faw that upplies to the Punda sots a lesser amount, {1 so, Leader may,
st any time, collect and hold Fapas in un amount not o eseeed the lesser amount, Lendor may estimate the amount of
Punds due on the hasis of current dataand reasonable estimates of expenditures of future Fierow tomnor otherwise in
seeordunce with applicable faw,

The Funds shell be held in an inatinties whose deposits ave insured by o fedeeal agency, insteumentality, or entity
(inchuding Lender, if Leader 1s such an instnion} or in soy Pedernl Home Loan Bunk., Lender shall apply the unde to
puy the Hserow Hems, Lendar may rot charge Dorrower for holding and applying the Funds, snouadly anelyzing the
escrow neeount, or verifying the Eserow bema, Valess L onder prys Borrower intereat an the Bunds and applicable Jaw
permite Lender to manke such a charge, However Cendor may require Boceawer 1o pay o onetime chirge for
independent ceal estate tas reporting service used by Lenderdn connection with thin Joan, unless applicable faw provides:
utherwise, Unless an agreement i made ar appticable s requires interent 1o be paid, §ender shadl not be roquired to
puy Borrower any intzrest or esrnings on the Ponds, Boreowoer md Lender may aggeee in writing, howover, that interes
shall be paid on the Funds, Lender shal! give to Borrower, withont chnrge, an nnmml accounting of the Fuanda, showing
credits and debits to the Fonds and the purpose for whick esch dzoif to the Funds was made, The Fundn mee pledged an
additianal xecurity for all suma secticed by thin Security Innteument,

If the Funds held by Lender exceed the amounts permitted webeneid by applicable law, Lender shall account 10
Borrower fer the excess Funds iy aeeordance with the requiroments of apdlicadlo Jaw, I the amonnt of the Punds hsld
by Lender at any time i not aufficient to pay the Bserow ftema when due, teader may so aotily Borrower in weiting,
gnd, tu auch cosr Borrawer shall pay to Lender the amount necessary 10 make b tho deficiency, Borrower nhall make
up the deficiency in no moze than twetve manthly paymenta, at Londer's sole diseietion,

Lpon payment in full of all sumae secured by this Security Inastrument, Lender shalleromptly eefund o Borrower
any londs held by Lender, W, under purageaph 21, Lender shall acquire or sell the Mroperty, Leader, prioe to the
scquisttion or sale of the Property, shill apply any Funds held by Lender ot the ime of soquivition or rale s eredit
against the sums secured by this Secueity lnsteument,

3. Application of Fayments, Unless npplicable law provides atherwizo, all paymeants reeived by Londer under
paragruphs 1 and 2 shall be applied: first, to nny prepayment chaegen doe under the Note; second, tosmounts payable
under paragenph 25 third, to interest due; fourth, o principal duey and last, 1o any bt chnrgen due ondet ibe Note,

4. Charges; Liens. lorrower sholl pay all 1axes, nsessments, chirges, fines and impositions sitributable to the
Yroperty which may attain prioeity over this Secority Instriment, and leasehiold payments ar ground remts, if uny,
Burrower shall pay these obligations in the matner provided in parageaph 2, or if not paid in that mauner, Borrower
shull pay them on time diseetly 1o the pesson owed payment, Borrower shall promptly furnish ta Lendee wll notices of
amounts 1o be puid under this paragraph, I Borrower makea these payments diveetly, Burrower shall promptly haenish
to ] ender receipts evidiuneing the nayments,

Boreower shall promptly discharge any lien which has priority aver this Security Instrumoent unlesa Barpawer: (1)
agrees in writing o the payment of the obligation secured by the lion iz a masner scceptuble to Lender; (b) contesta in
pood taith the fien by, or defends aguinat enforcement of the Hien in, Jogal proceedings which in the Lender's opinion
operate to prevent the caforcernent of the lien; or () sectires from the holder of the Tien an ngreement satisfuctory 10
Lender subardiaating the lien to this Security Instrument, I Lendee dotermines that any part of the Propesty is subject
ta 8 lien which may astuin prierity over this Secority Instrument, Lendor may give Borrower o notice identifying the
lien. Borrower shall satisty tiw lien or take ono or more of the sctions set forth sbove within 10 days of the giving of
nutice,
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.5. Hazard or Pmperly Insufance. Borrower shall keep the lmpluvc.mcnlfs n( e stlng or heresfter erected on
the Property insured against Joss by fire, hozards included within the térm cncndrt coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance csrrier providing the insurance shall be chosen by Borrower
subject to |ender’s approval which shall not be unressonably withheld. I7 Borrower fuils to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in sccordance with
paragraph 7,

All insurance policies and renewals shall be sceeptable to Lender and shafl include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. [f Lender requires, Bosrower shall promptly give 1o
Lender 4il receipts of paid premiums and renewal notices, In the event of loss, Borrower shali give prumpt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unlesa Lender and Borrower otherwise agree i writing. insurance proceeds shall be applied to restoration or eepair
nl the Property damaged, if the restoration or repais is cuummilnll) Feanible and Lender’s secirity is not lesseted. If the
restoration or repatr i net economicsily feasible or Lender's security would be lessened, the insursnce prozeeds alin!l be
applied to the sums secured by this Security Instrament, whether or not then due, with any excess pznd o Borrower, If
Borrower abandons thc Property, or does not answer within 30 days a notice from Lender that the insurance carrier hss
offered to settlea ¢'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propertvor to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will
hegin when the notics is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not exiend or
postpone the due date of the monthly payments referred to in paragraphs | snd 2or change the amount of the puyments.
If under paragraph 21 the Proparety is acqmrml by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security lnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Muimiensnce and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establizh, and use the Property as Boreawer's principul residence within sixty days
afier the esecution of this Security Insteimeat and shall continue to occupy the Propesty s Borrower's principel
residence for at least one year after the date of ocr upancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, #itaw the Property to deteriorate, or cammit waste on the Property.
Borrower shall be in defuult if any forfeiture action or prieseding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Insteumeni o Lender's security interest, Borrovier may cure such a defaull and remz,lntc as provided in
paragraph [€, by causing the action or proceeding to be @dismissed with a ruling that, in Lender's good faith
determinaticn, precludes forfeiture of the Borrower's interest indne Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Berrower shall also be in default il Borrower, during
the lorn upplication process, gave materially false or inaccurate information or statements to Lender (or fuiled to
provide Lender with any material information) (n connection with the Wan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's ocoupancy of the Propertyas a principal residence, Uf this Seeurity
Instrumentis ap a leasehold, Borrower shall comply with all the provigions of th laase, IF Borrower nequires fee title 1o
the Property, the lrasehold and the fee title shall not merge unders Lendor agrees (o themerger in writing,

7. Pretection of Lender's Rights in the Property, It Borrower Taila to perlorm.the covenants and ugreements
conthined in this Security Instrument, or there is a legal proceeding thue moy significeoily affect Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeitore or to enforee laws or
regulations), then Lender may do and poy for whotever is necessary to protect the value ol dae Praperty and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien whick bas priority aver thie
Security Inatrument, appesring in court, paying reasonable attorneys’ fees nnd entering on the Praperty 1o make repuirs,
Although Lender may take action under this puragraph 7, Lender does not have to do so,

Any amuounts digbuesed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instriment. Unless Borrower and Lender agree to ather tesms of payment, these nmounty shall bear interest
from the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Londer to Borrower
requesting pay ment,

B. Mortgage Insurance, If Londer required martgage insurunco as o condition of making the oan seeured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effeet 2f, for sny
reason, the moertgage insurance covernge required by Lender lapaes or coases te be in effect, Borrower shall pay the
premiums required to obtain coverage substantinlly equivatent to the mortgage insurance proviously in effect, nt a coat
substantially equivalent to the ¢ost W Horrower of the mortgage insurance previously in effect, from an altermate
mortgage insurer approved by Lender, If aubstantindly equivalent mortgage insurange covernge is not avoilable,
Borrawer shall pay to Lender each month o sum equal to one-twelfth of the yearly mortgage insurance premium being
poid by Borrower when the tnsurance coveragy lapred or ceased to be in effect. Londer will acvept, wwo and retain these
payments as n loss reserve in lieu of maortgage insurance, Losg reserve payments may no longer be regitired,
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ut the option of Lender, if "mur(gl:“v, :Iil.'((ll'iFlﬂ(.‘fﬁFt'l‘tI\"Ur:ﬂulfI(‘IH !h!rmnw;l anmd lor H{quqrinu\!hm Londor royniren)

provided by an inswrer approved by Lender again becomen nvailable sud is vtained, Bheeower shall oy the preminmes
required to maintain martgage insuronce i effect, or to provide o losy reserve, until the requirement Tor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonsble entries upos and inapections of the Property. Lender shall
give Borrower notice at the ime of or prior to sn inspection specifying reasonable conse for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or canseqtiential, in connection with
any condemnatian or otber taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender,

In the event of a total tking of the Property, the proceeds shell be applicd to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Boreower. In the event of o paetinl wking of the Property in
which the fair market value of the Property immedintely before the taking is egual to ar greater than the amotnt of the
sums secured by this Security Instrument immediately before the tiking, unless Borrower and |ender atherwise agree
in writing, the sums sscured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the tiir
market value of the Property immediately belore the taking. Any haiance shail be paid to Borrower, [n the event of »
partial taking of tis Property in which tie fair market vakue of the Property immediately before the taking is Jess than
the amount of the susia secured immediately before the taking, unless Borrower and Lender otherwise ngree in writing
or unless upplicable Taw otherwise provides, the proceeds shuil be applicd to the sums secured by this Security
Instrument whether or ns( the sums are then due,

If the Property is abundered by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
make an sward or settle a cibim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and apply the proceeds, atits option, either to restoration or cepair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower atherwiss agree in writing, any applicstion of proceeds to principal shal] not extend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released: Forbearancr By Lendor Not a Waiver, Lxtension of the time for payment or
modification of amortization of the sums secures by shis Security Instrument granted by Lender to any sticcessor in
interest of Borrower shall not operate to release thotiability of the original Berrower or Borrower's successors in
interest, Lender shall not be required to commence procecdings against any successor in interest or refuse to estend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suce=ssars in interest, Any forbenrsnce by Lender in exercising
any right ur remedy shall not be a waiver of or precluds the exelcise of sny right or remedy.

12, Successors and Assigns Bound; Joint and Several Ligkitity; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and egreements shaii be jeint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a} is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms s this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (2} rgrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations withiegead to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to aaw which sets maximum foan
charges, and that law is Tinally interpreted so that the interest or other loan charges col'ected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall beredized by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from, Borrower which
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction
wil! be treated as a purtiai prepayment withoutany prepayrnent charge under the Nate,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any
notice provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event thet any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeci. without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to te severable.
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1o, Borrower's (¢ upu(muF-E‘ln Qtl ALUI[QWM!IU“ Security lnstrument,

17, Transfor of the Property or a Beneficial luter est in Bottower. I nll any paet of the Froperty ar any
interest in it is sold or transfereed (m‘ if 8 beneficinl interest in Borrower iv sold or trunsterred and Hnrrnwt-f I not n
natural person) without Lender's prior written consent, 1 ender may, ot itraption, require immedinte peyment in foll of
sl surng secured by thiy Security Tnstenment, Huwvw-r this option shall not be oxercined by Lendee if oxcecine in
prohibited by fedecal low ns of the date uf this Security !nﬂuumrl.l.

[ Lendor evercises thig option, Lender ahalt give Baerower natice of neceicration. The notive shal! provide a period
ol not lesa than 30 daya from the dato the notice is delivered ne mailed within which Borrower munt pay all sima necured
by this Security Instrument. If Borrower fuils to pay theae sums prior to the expisation of this perind, Lender may invoke
any remedies permitted by this Security [ostrument without further notive ar demaid on Boreawee,

I8. Borrowee's Right to Reinstate, If Borrower meetu certuin conditions, Borrower shall five the right to have
enforcement of this Security atrument diseontinued atany time prior te the enelivr of: (0) $ days (or auch ather period
ue applicable law may specily for reinststement) before nnle of the Property pursinnt 1o any pawer of mle contained in
this Security Tnstrument; ne (b} eutry of & judgment enlorcing this Security steiment, Those conditions see that
Borrower: {a) paya Lender all sumn which then would bo due under this Sveurity lustrument and the Note s if o
acenleration had vecurred; (b) cures vay defenlt of any ather covennnta or ageenments; () payn all expensen incurered in
enforcing this Scoue ty Instrument, including, but rot limited to, reasonablo atioraeys” fees; and (d) takes such actian we
Fender may ressonsmy vequire to ssaiee that the Heo of thin Security Insteument, Lender's righta in the }’nnpcri'y nny
Horrower ‘s ubligatiol te puy the sums secured by this Security Inatrumentshall continue unchsnged, Lpon reinstutement
by Borrower, this Security . nstraoment snd the obligations seevred horeby shinll romain fully effeetivo asif no aceelerution
had oeeurred. However, thiseight to reinstate shall notapply in the case of weceloeation under purageaph 17,

19, Saie of Note; Changeof Losn Servicer. The Noto or a partind intereat in the Note (together with this Security
lnatrumont) may be sold one or riare times without pries notice ta Boesawer, A sale may resubtin n change in the entity
(known as the "Loan Servicer") that 20i'ects monthty puyments due under the Note and thin Security Istrument, There
afso may be one aor more changen of T Foss Servicer unrelated to sale of the Note, If thore i o change of the Loan
Servicer, Borrower will be given written mdticeiof the chamge in nceardunce with pasagraph 14 above and npplicable iaw,
The notice will state the name mnd address of-thaaow Loan Servivor and the eddresa 1o which paymenta shuntd be made.
‘The natice will also contuin sny other informabiviasired by apphicable low,

20, Hazardous Substances. Borrower shali<wd cause or permit the presence, nso, dispoaal, storsge, or rolease of
any Hazardous Substances on or in the Property, Borrowesahal! not do, nor sllow sayone else to do, myling affecting
the Peoperty thatis in violation of any Enviconmenial Liw. The preceding two sentences shall not apply to the presence,
nse, oF storage on the Proporty of small quantities of Tiazirdous Substances that wre generally recognized to he
appropriste to normal residential uses and to maintenagee of the Property,

Borrower shall promptly give Lender written notice of any ievestigation, claim, domand, Inwauit or other nction by
any governmental or regulatory agency or private party involvieg he Property and any lnzardous Substonce or
Environmental Law of which Borrower hag actuat Lnuwktdp,t. Il Bopsaswer learns, or i notified by any governmental or
regulatory muthority, that any removal or other remediation of any Hizardius Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedisd nctions in aecosdence with Environmentul Law,

As used in this paragraph 20, "Hazardous Subatsnces” are thuse substances dcfiaed ag toxic or huzardous substances
by Enviranmental Law and the following substances: gasoline, kerosone, other flamiaablo or toxic petroleumn products,
toxic pesticides and herbicides, volntilo sulvents, materials containing nabestos or, Tarmaldehydo, and radionctive
materials, Ad used in this parageaph X, " lnvironmental Law" meana federsl laws and laws of-the jurisdiction where the
Property is tocated that relate to health, safety or enviconmental proteetion,

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and ngree o follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acculsiation following
Borrower's breach of any covenant ur sgreement in this Security Instrument {but not prisrio acceleration
under paragraph 17 unless applicable law pravides otherwise), ‘The notice shall specily: {a) the-aefault; (b) the
action required to cure the defsult; (c) # date, not less than 3¢ duys fram the date the notice is given to
Borrower, by which the default must be curod; and {d) that failure to cure the default on or before the date
specifiod in the notice may result in acceleration of the sums secured by this ‘o'ccurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstuie afier scceleration and the right to assert in the loreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediaie paymeni in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by Judlual
proceeding. Lender shall be entitled to collect all expenses incurred in purwmg the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shatl release this Security
instrument without charge to Borrower, Borcower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Ferm 3014 , /40
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24, Riders to this Secueity Instrument. I one or more riders are executed by Borrower and recorded together
with this Security 'nstzument, the covenants and agreements of each such rider shall be incorporated into and shail

amend and supplement th vorenunts and agreements of this Security Tostriment sg if the rider(s) were a part of this
Security Instrument. (Check aprizable bos{us))

(1 Adjustoble Rate Rjder T Condominium Rider I"4 Farwily Rider
Graduated Payment Rider Plansed Unit Developraent Ridor Biweekly Paymunt Rider
Balloon Rider Rate Improvement Rider

VA, Rider

1 8econd Huoine Rider
[ Other(s) Ispecify]

BY §

IGNING BELOW, Horrower accepts and ageees to the terms and covensnts contained in this Security
Instr: ment and in say rider{s) executed by Borrower and rececded with it
Witneases:

) s K

 (Sewl)
{ -I!nrr(mrr
........ ~ - ) ’) {, > .
(- f . {sen)
- - - ot s e FNN! [ ZL / Hnrruwur
w
-Hurmwor 4 Mnrruwur %
STATE OF ILLINQIS, ' { ol County as; "il
r : /I/
L :C,h_u_ tomelinar C‘ff\-eff.:‘-
certify that

o Notary Public tn and tor said connty and sinte do bereby %
(ﬁ PARN A AW X Q*lv\ f "} QL("\\Q vy Ly c‘\l \'1-.&)-’\\ S (\?_.- v }J g '*-o‘-.:)“‘ LA

\\'L\QL\VX\L \\O’q (l ‘\\t\’- [N )it{‘_

, porsonally known 10 mo to be the sama persan(s) whone

name(s) subscribed to the foreguing instrumont, appenced before me thinday in person, and nekiowledged thit

Chet g signed und delivered the siid instrumentas {Chat'v freo and voluntary act, for the uses and purposen

theroin sot forth,
(iiven upder my

M duy of ‘v‘:‘:)‘)‘QQN\\ ..&-;\0 \

{

. L "OFFICIAL SEAL"
My Commission lixpfress  Yyatte M. Morgan
Notary Pubhc, State of filinois

My Commassion Expires 6/30/96
rodbap 1R R

(e
- &t ATy XY A

\ml( ¥ luhiu

I'hia [natrument wis

m"ﬁmlu (#1080}

WA

EANON HILLS. [L 60061

Page it al o)

XCIB0ADAAY 08 Form 30V 9/80




UN®EFICIAL COPY




UMNOFFICIAL CAPY

LENOER'S &: 00-01-30155

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4T day of OECEMBER g9z
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Desd of Trost or
Security Deed {the "Security Instrument™) of the same date given by the undersigned (the *Borrower")
sectire Borrower's Note 1o
SEANS MOHIGAGE CORPOBATION, AN OHTO CORPORAT[ON

(the "Lender”}
of the same date and covering the Property described in the Security Instrument and located at;
1450 ASTOR. B 120, CHICAGY. ILLINOIS 60610-1672

[IProperty Addrows}
The Property includes noonit in, together with an undivided interest in the common elements of, a
condominium projici£nOwn bs:
ASTOR TERRALE
{Name of Candominium 1 roject]

(the “Condominivm Project”). if the owners assoctation or other entity which acts for the Condominium
Project {the "Owners Associatian®) holds title 10 property for the benefit or use of its members or
shareholders, the Property also inciudss Borrower's intereat in the Owners Asseciation and the uses,
proceeds and benefits of Borrower's intziest,

CONDOMINIUM COVENANTH “In addition to the covenants und sgreements made tn the
Security Instrument, Borrower and Lender{uzther covenant and agree as follows:

A, Condominium Obligations. Borrowerchall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents: The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomintum Project; (i) by-laws: (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assoziation maintains, with n generally sccepted
insurance carrier, a8 "master” or "blanket" policy on the Cordominium Project which is satisfactory to
Lerder and which provides insurance coverage in the amounts, for the periods, and against the hazsrds
Lender requires, including fire and hazards included within the term-"extended coverage,” then:

(i} Lender waives the pravision in Uniform Covenant 2 (o2 the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; and

{il) Borrower's obligation under Uniform Covenant § 1o maintiin hazard insurance coverage
on the Property is deemed satisfied to the estent that the required coverage is provided by the Owners
Assaciation policy,

Borrower shall give Lender prampt notice of any lapse in required hazard insuranye coverage.

In the event of a distribution of hezard insurance proceeds in lieu of restoration veserair following o
loss 1o the Property, whether to the unit or to common elements, ony proceeds payable () Horrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunity lostrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble to insure that
the Owners Association mainteins o public [ability insurance policy sceeptable in form, amount, snd
extent of coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
paysble to Borrower in connection with any condemunation ar other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemaation,
sre hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Leader to the suma
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE COMOOMINIUM RIDER -Single Family- Fennle Mew/Freddia Mac UNIFORM INSTRUMENT Form 3140 ﬂ{’ﬂ
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i, Lender's Prine Consent. Borrower siid! nat, excapt after notice o Lender and with Londer's
prior writton consent, either partition or suhdivide the Property ar consont to;

(i) ihe abandomment o teemination of the Condominivm Projoct, except foe abandonment
nr ermination reguired by law in the cane of aubstantinl dentruction by fice or other cummtty or in the case
of a toking by condomnation ar eminent domein;

(i) any amendment to any oravision of the Coastitnent Docomentaif the provision is for the
express benelit of Lender;

(i) tormination of professionsl mansgement und assumption of selfmunugement of the
Owners Associntion; or

fiv) say action which would have the effect of rendering the public lisbility insirance
covernge maintained by the Owners Association upaceeptable 1o [ender,

F. Remedies. I Borrawer does not pay condominivm dues and sssessments when due, then Lender
may pay them, Any amonnts dishursed by Lender under this parageaph I ahall became additional debt of
Horrower sicured by the Seeurity instrument. Undess Baerawer and Lender agres to other terms of
payment, these amounts shall bear interest from the dote of dishursement at the Note rate ond shiall be
payable, withpierist, upon notice from Lender to Burrower requeating payment,

BY SIGNING BELGW, Borrawer sccepts and agrees to the torms and provisions contained in this
Condominium Rider,

e el ‘ .
) Mk L, Jeapr” (Seal)
rtNFET vEIEEN LS -Borrower

{Seul)

~iurrower

(Seal)

Horrowar

{Seal)

-Horrower
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIHS BALLOON RUTHR is inede this ATH  duy of NECEMBER 19 02 .
and is ineorporated intr and shall be deemed to nmend ond sopplomoent the Mortgage, Decd of 'rust ar Deed ta Secure
Debt {1he "Security Instrument™) of the sama dute given by tho undorsigned {the “Harrowor ') te seeuro the Horrower's

Nele to SEABS MORSGBAGT DORPORATION, AN GHIU CORPURAL{ON
(the “lomder'’)

of the snme date und covering thy property deseribed in the Secaril y lnsitroment snd loenatud ok
1450 ASTGH, # 120,
CHICAGE, ILLINOLS 6061u-1672

1Uroporty Adddrons)

T'he inturest rato stated on the Nedo 2 callod the "'Note Rate,” The dnto of the Noto in ealled the “Niote Dinte,' |
understand the Lender may transfor the Nate, Seonrity fostonmont and thig Ridor, Tho Lender or anyone who takes the
Note, the Security Inctrament aad this Rider by teanulor snd whe 1s emtitled to recoive poy monts undur The Note iy
called the “Note Holder.”

ADDITEDONAL COVENANTS. In addition o the covenantn nnd agreemonts in the Seeurily  Instrumetd,
Horrowor ana ender Yurther covennnt and ngreo ns Fobloswes {despite nny thing to the contrary contained in the Securit y
Instrument orcheNote )

L CONDITIONS L MIGHT TO REPINANCE

AL the maturyty <ota of the Node and Seenrity Insteomont (the "Matority Date”'), 1 will be able G nbinin i new
foan (UNew Loan’) wilivanow Maturity Diate of JANUARY V2020 » nd with an iptorost
rato eqtinl ta the “Now Ndiote Rote’ dolermined in sceordance with Section 3 below if af! tho vonditions provided in
Sectinns 2 and 5 below ars piet (the “Conditional Refinnncing Option'), If those conditiong are oot met, 1 underaiamd
that the Note Holder s anddedm obligntion to refinunce or inodify the Note, or to extend the Matourity Daota, and that |
will hove to repay the Note from oy own resources or find o lendor willing 1o lend me the money to ropay the Note,

2. CONMDITIONS TO OPTION

I 1 want to oxervise the Conditicast Relinancing Option ot maturity, certnin conditions must be mat as of the
Maturity Date, These conditions are: (1) 1 must s1ili be the awner und vecupant of the property sulrject 1o the Secority
[nstrument {the “Praperty ™) (2) T must becurerent in my monthly pay ments nnd cannot have been toro than 30 dny's
late on any af the 12 scheduled moniiiy (po ) ments immediniel y preceding tha Mataeity Dato: (3} no lion ngeinst J)u
Property {oxcept for tnxes nnd special assoayzaents not yol due and pay ahlo) other than that of tho Scourity fnsteaimont
may eXist: (4) the New Note Rate cannot be s thun S porcentage puints above the Note Rote; and (5) 1 muat make &
writlen request o the Note Holder as provided iclicetion 5 holow.

SB.CALCULATING THE NEEW NOTE RATE

The Now Note Rate will bo a Fixed rate of intocost eqonl to the Pederal ’Nationnd Mortgape Association’s reguired
net yield for 30 year fixed role mortguges subject to £ 6U-day mandatory Julivery commitmont, plus ane-half of one
percentage it iﬂ..‘i%). roumled (o the nearest one-cighich of one percentage point (1, 125%) (the "New Note Rate™),
I'he requiired net yield shall be the applicable net yioldlin/effoct oa tho dnto und time of dny that the Note lolder
receivos aotice of my election to exercise the Conditional Reffnncing Opticn. [f this required not yield in not available,
the Note Holder will determine the New Note Rate by using rosipiaanie information,

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rote as ealeulnted in Scetion 3 above is notgronter than 5 porcontage points ahove the Note
Rate and all other conditions reguired in Seclion 2 ubave are satisficd, the Node [older will determine the amaomnt of the
mnmhijy 1yment that will bs sufficient 1o ropay in full (a) the unpaid pripsipal, phus (B) necrued but unpaid interesy,
plus (¢} all other sums T will owo under the Mote and Security Instrument onthie Maturity Dnte (nasuming my momhly
poyments then are current, ax required under Section 2 nhove), over the lera oo tke Mew Note ot the New Note Rate in
eqital mmonthiy pay ments, The result of this calculation will be the amount of v new principsl and inlerost pay ment
every month until the New Note is fuily pnid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

. T'he Note Holder will notify me at Joast 68) calendor days in advonee of the Matvody, Date and ndvise me of the
principal, acerued bt unpaid interest, and all other sums T am expected to owe on the Matrity: Date. The Note Holder
atso will advise me that 1 may exorcise the Conditional Refinancing Option if the condititns 21 Section 2 above ure met.
The Note Holder will provide my payment record information, together with the name, titicand address of the person
representing the Note Haolder that 1T must notify in order to exercise the Conditional Refinancing Option, If [ meet the
conditiuns of Section 2 nhove, 1 may oxercise the Conditivnal Refinancing Option by natifying (he Naote [ lolder no {nter
than 45 calendar days prior te the Maturity Date, The Note Holder will ealeulate the fixed New Hst': Rate bosed upon
the Federal Nationol Mortgage Association's spplicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calenlated in Section 3 above. [ will then have 30 ealendnr doys ta
provide the Note Holder with acceptable proof of my required ownership, oceupancy and property !iea status. Befare
the Maturity Date the Note Holder will advise me of the new interest rote (the Now f‘lote Rate), new monthly pryment
smeunt and a date, time and place at which | must appear o sign any documents required to camplete the required
refinancing. [ undersinnd the Note Holder will charge me a 8250 processing fee and the costs assceiated with |||;juting
the title insurance policy, if any.

BY SIGNING BELOW, Borrower acvcepis und sgrees o the terms and covenants contained in this Balloon Rider.

-Borrowoet ENNE €. -Burrawer

KENNETH A. ZEIGEH

e 2 T L ji:j;f»u—/ w“”%ﬂé > ?24—1 (Sent)
< -

{Seal) (Seal}
-Borrawer -Borrowor
[Sign driginai Onily)
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