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MORTGAGE

.i‘f
THIS MORTGATHE ("Secunty Snateaaent”y is given on DECEMBER 16th, 1992 - The morsgagor is

HAROWD E. CARTER and
YVONNE P. CARTER,HI& WIFE, AS JOINMT TENANTS
("Borrswer”™), This Security lustannent is given
THE FIRST NATIONAL RANK OF CHICAGO
which is orgaized amd existing nrder the laws of THE STATE(OF TLLINOQIS Const] whowe
aliress iy 1048 WEST LAKE STREET

ORK PARK, IL &030L {Chondee™), Horrower mves T ender e prancipml sum of
SIXTY FOUR THOUSAND & 00/100

Poltars (1J8, & 64,000.00 1

This debl is evidenced by Borrower's aote dated the same dae as this Seewrity Insiosuest ("Nite®), witich provides Tor monthly
paysnerts, wah the ol dedw, 3f nor paid eaclier, due and payable on - JANUARY &, 4208 . 'This Seenrity

[nstrument seeuees o Lender: () ihe repayment of the deby evivenced by e Note, with fnfeeest, and il reneswals, exunsions sl
modifications of the Now: () the payment of alt other sums, wit inteeest, sdvanced undes praiaph 7 o proteet the seeurity of
this Secusily Instrument and (o) the perfonnumes of Borrower®s covenints mnd agecetnents wader s Secority Bnstreauetd atd the
Nute. For this purptose, Borrower does hereby morgage, grant s vconvey to Lemder the following-<Csisihed propenty focated m
TAY ID #: 16-08-223-018-0000 VOLUME S46€ COOK County, Hineds:

THE BSOUTH 31 FEET OF LOT 71 IN TOLDD'S SURDTVISION OF THE NORTH 1/2 OF THR w
SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHRAST 1/4 OF SECTION %, TOWNSHIV 39 NORINH, N
PANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDTAN, IN COOK COUMTY, TLLINOIS, . =t:
C
-GN
%
-~
8
which has the addeess of L3081 N, PI\RK“IDF‘ CHTCAGD ISheel, Ui,
tineis §005 ("Poperty Address™);
_ l'f‘ipf'n«!ri Form 3014 950
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.5. Hazard or Property Insarance.  Borrower shall keep the inyprovememd nowy exispingigr hegeaiter crecied on thi fropenty
msured against loss by fire, hazards inctuded within the term “extended coverage” wd any other hazands, mcluding Roods or
fooding, Tor which Lender requires insurance. This insweance shatl be maintained i the imosnts and for the periods (it Lewder
requires. The insurance carrier providing e insurance shall be chosen by Berrower subject to Lender's approval whict shall not
be unteasonably withtickl, 1f Burrower Tails o maintain coverage described ahove, Lemder way, at Lender's opticit, obtiin
coverage 0 protect Lender’s rights in the Property in secordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender ard shall include a standard mongage clanse, Lender shal)
have the right w held the policies and renewals, I Lender requires, Borrowor shadl prommly give 1o Lender all receipts of paid
preminms ang renewn! notices, 10 the event of loss, Borrower shall give prompt iotice o the insurance carmier and Leniler. 1eider
tay make proot of loss iFnot made promptly by Bormwer,

Unless Lender amd Borrower otherwise agree in wriling, insurance peoceeds shall be applied 0 restoration ar wepair of (he
Property damaged, i the restoration or repair is cconomicatly feasible and Lender’s securiny 15 e essened, I the restoration or
repair is ot coonomicatly feasible or Lendes’s seearily wiulll he lessencd, the insurince procecds siall be applied th the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borower. If Borrower abandons the
prorty, of does natanswer within 30 days o notice Troun Lender that the tosurance cartier has otfered w setle a cloim, then
Lender iy collect the<asumnee proceeds. Lemcher muy wse 1he procectls o repair ar resiors the Property or 45 pay s stvnred
by this Security testrarens whether or not then due, The J0-day period will begin when the meHlice s given,

Unless Lemider and Bowewer otherwise agree in writing, any appbcation of peoceeds I principal shall not oxtend or postpone
the due daie of the monthly paysaonts referred w in paragraphs B and 2 or change the amount of the payments. TFunder pasagraph
21 the Property is acquired by Leatier, Borrawer’s vight o any insurance policies and proceeds resulting from damage 1o the
Praperty prior o the acquisition shall pass to Lesder {o the extent of the sums sceured by this Security Instniment imnedintely
prios o the aeyuisition,

6. Ovenparnicy, Preservition, Maintearase and Protection of the Property; Boreower’s Loan Application; §.enscholly.
Borrower shall occupy, establish, and use tie Praerty as Borrower's priscipal residence willwn sixty duys after e exceition of
this Security Instrussient andd shaii continue to ocsupy the Property as Borrower™s principak residence for at least one yeqr aier the
date of occupancy, unless Lender otherwise ageees ioriling, which consent shafl not be unreisonably withheld, or undess
extenuating circumstances exist which are beyond Boriavier's conirol, Borrower shall not destroy, damage or inipoir the Properny,
allow the Property W deteriorate, or commit waste on the Proveny. Borrower shall he in defunl if sy forfeiture actun ur
proceeding, whethier civil or criminal, is begun thatin Lender's grod Tath judgtnient could reseelt in forleiure of the Properly or
otherwise materially impuir the lien created by this Security Instramant ar Lender's seenrity inlerest, Borrower may cure such a
default and reinstate, as provided in paragraph IR, by causing the action or procecding 1o be dismigsed with a nding thal, in
Lender's good Caith determination, precludes forleiture of the Bosrower’s saterest i the Property o ather material impainnent of
the lien created by this Security Instrucat or Lender's secority interest. Borrawer shiall also be in defanlt if Borrower, during the
Joan application process, gave materially fadse or imaccarale NFOFNAtion oi-sailentents (o Lemuter (or failed w provide Leader with
any material information) in connection with the loan evidenced by the Note, inchading, but nol limited ©, representations

“
v

concerning Borrower's oceupancy of the Propenty as a principal residence, 1f this Seératy instrument is on 4 leaschold, Borrower Ie;
shall comply with all the provisions of the lease, 5 Borrawer acquires Tee title w the Progcaty, the leasehold and the fee title shal) 2

not merge uniess Lender agrees i the merger in wriling.

7. Protection of Lender®s Rights in the Property, I Borrmwer fails to porform the covennats and agreements contained '
this Securily lnstment, or there is o Jegal proceeding that may significantly affect Lender's righas w the Property (such as a”

sroceeding i bankruptey, probate, for condemuation or Toriciture or (0 enforce ws or regplations)_trep-Lender may do and na
1 k Y. p 4 !

for whatover is mecessary 1o profect the value of the Property and Lender's nghts in the Properly, Lember’s actions may nchude '

paying any sums seeured by a lien which has peiority over this Security Insinnnent. appearing i Coarl) paying reasenabic,
atorneys fees and entering on the Property to make repairs, Alhough Lender may inke aclion ander this weigraph 7, Lendeh
does ot ave 1o do sa, ’

Any aimotinis dishursed by Lender snder this paragraph 7 shalt hecome additionn) debt of Borrower sccured by this Securily
Tastrument. Unless Borrower and Lender agree 1o other wrms of payment, these amounts shall bear interest from the date b
dishursement at the Mate re and shall be payible, with interest, upone notice from Lender 0 Burrower requesting payment, ;

K. Mortgage Insurance, 1 Lender required martgage tnsurance 18 1 condition of waking the loan secured by this Security
[nstrument, Borrower shatl pay the preminms requiredt o maintain the marigage insurance in cffect. 16, for any retwon, the
mortgage insurance coverage required by Lender Inpses or ceases o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent w the mortgage insurance previously i effeet, ab a cost substantiably eguivalent to the
cost 1o Borrower of the mortgage insurpnee previonsly in cffect, from an aliernsie mortgage instrer appraved by Lemler, Tt
substantially cquivalent morlgige insurance coverage is noi avaifable, Borrower shaki pay (o Lender cach month a sum eiqual (o
ane-twelfih of the yearly mortgage insurance preminny being paid by Bocrower when the insurinee coverage lapsed ar ccased o
be it effect, Lemder will pecept, use and reiain these paymeits i o Joss reserve in lied of wmonigage insuranee, Loss wesesve

Form 3014 9/80
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(A, Boreower's Copy,  Borrower <halk b piven ono contoricd capy of the Note aad ofgdud Securfly Bitranient,
4T Teansfer of the Property or n Beneficlsl Interest in Borrower, 8l o ey pret of the Property o iy intesest nnos
sobd or mnstersed (o i o boneticad mterest i Borrower 18 sald ar wansteered and Boreower 15 ot o matuedd peesoad witlinogg
Lender's prior writien vonsent, Lender may, it s apuon, require immediate payment in full of all sumis secared by this Se unty
Tstragent, However, this aption shatl not be exercised by Lender if exescise is prolibited by federnd Taw s of the diste ol this
Secury [nstrmint,

It Lender exercises oo ogdion, Lemler shall give Bagrower wolice of seeehaation. The solice shuslk provide i pesiad ol not fess
than ¥ datys beom e dete the notee is delivered or maded within which Borrower must gty all sums secared by this Security
[nstrument, 1 Barsewer $ails o pay Wiese sus prior (o Uk expimtion of this period, Leader may nvoke sny remedies pessitted
by this Security Instrinent without Turther notice ue denand on Borrower,

18, Borrower's Right to Reinstate, 10 Horower meets cenine conditions, Borrower sl ave she mght o have
enforeement of this Security Inatrument discominned st any time prior o the carlier of () § days (or such other period s
applicable law may specily Tor reinstatement) before sale of the Property pursnant ty any pawer of sale contiined in this Secunity
fstcument; or (0 eatry af o judgtment enfvreing iliis Security fostruinent, Those conditions are that Boreower: () pays Lowiler all
stuns which then would ke dwe under s Security tnsteomient ad the Nuoie as it no acceleration had ocenrred; (b) cures any
defath of any other covenmants or agreements; (e) pays all expenses incurresd in entorcing (his Security nstoament, weluhing, bt
ot linuted o, repsonable attorneys” fees; amd (d) Gikes such action us Lemler muf reasonubly requige 1o assure it e lien of diis
Security Insteement, Zander’s rights in the Propeny and Borrower's abligadon 1o pay the swms secured by this Security
Insteument shall coaroae unchanged, Upon reinstdement by Borrawer, this Seearity Instiemneat and the obligations secured
frarehy shall remain tally eifective as i ne aceeleration bad oceurred, However, this right 1 reinstane shall not appiy in the cise of
aeceleration wnder paragriph 17,

19, Site of Nute; Change OF Loun Seevicer,  “The Note or g partiad nterest m the Nowe gogether wile this: Sequrity
[strwinent) nray e sokd one ormnge tmes without paoe notice 0 Borrower, A sile may resalt o a change i the ennty (known
as the “Loan Servicer”) that colicers menthly payients due under the Note snd (his Security Bastrament, There alse by e one or
more chimges of the Loan Serviceram/elated i asale of the Note, B ahere & change o the Loan Servicer, Boerower will be
given writlen rovice of e change inscCordanee witl paragraph 15 above wad appticable k. The hetice will stae the ame and
addeoss of the new Loan Servicer amd e aldeess o which payments showld be minde, ‘The notice will abse: contiin any other
information required by applicable hvw.

20, Waznrdous Substances,  Borrower shali e cause or permil the oresekee, nse, disposal, starags, of release of any
Hazardous Substmces on o in the Propenty. Boveower shall nat do, nor atlow anynne else o do, anything affecting the Propeny
that is in violalion of any Envirormentat Law, The jeecatting two sentences shall nat apply 1o the presence, use, of Storage on the
Propeny of small quanuties of Hazardous Substances (' pie generally recognized o be appropriate to wornal residentiat uses
and 1o maistenance of the Properly,

Borrower shatl promptly give Lender sriticn qotice of ary-uvestigation, cliim, dennnil, kwswit or olher action by auy
governmental or regubatory agency or private party involving e Feoperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [F Borrower leaens, or iyngificil by any goveramenil o regalatory authority, that any
removal of other remediation of any Hazacdous Substance affecting he Pronerty Is necessary, Borrowcer shall promptly wke afl
necessary remedinl actions in accordance wilk Enviranmental Lo,

As used i this paragraph 20, "Hazardons Substances™ wre those substaaces defined as oxic or huzardous substances hy
Enviconmental Law amnd the following sebstances: pasoline, kerosene, Gther-tammable or toxic petrobaim products, e
pesticides and herbicides, volatile sulvents, materials comaining asbestos o ormfichyde, and radiouctive siaterats, Ax used i
this paragraph 20 "Environmental Law” means Tederal laws and laws of the juristictior: where the Property s locited thi relnelfy -
1o health, safety or ewvironmental protection, :

NON-UNIFORM COVENANTS. Borrower il Lender turther covenant and ngree asioliows: A ’
2t. Avceleration; Remedies, Lender shall give notice to Borrower priov to acecleration fallowing Burrower's breach of % '
any covenant or agreement in this Secority Instrumtent (but net prior to acceleratior under paragraph 17 unlesy ~ CL
applicable kiw provides otherwise), The notice shall specify: (u) the default; (B) the action regiired to cure the defanlt; (¢)
u dute, not less than X duys From the date the nofice is given to Borrower, by which the defimt zaesi he cuved; and (di”
that filure to eure the deluult on or hefore the date specified in the notice may resnlt in aeeelerntion o€ dhe Sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shu’s-further inform
Barrower of the ripht to reinstate after acceleration and the vight 1o assert in the foreclosure proceeding ihe non-existence
of o default or any other defense of Borrower (o aceeleration and foreclosure, I the defanlt is not cured on or hefore the
date specitied in the notice, Lender, at its option, may require immediite payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Seenrity Instrument by judicial proceeding, Lender
shadl be entitled to collect all experses incurred in poursoing the remedies provided in this paragraph 21, inchiding, but not .
limited 1o, rensonable attorneys” fees nnd cosls of title evidencee,
22, Release.  Upan payment of all sumns scearcd by this Security Isimment, Lender shall release this Scenrity Instrument
witheut charge (o Borrower, Borrower shadl pay any recordation cosis,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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