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THIS MORTGAGE ("Security Insinznent”) is given on Dacenher 14, 19982 . The mortgagor m g

DANJEL R, BAEN@SBK & CAROLYN G, WMMAMKM , KNOWN AS HUSBAND AND HFE
mi’ PALMQU LS CCV  pALMQUIST

("Borrower"). This Security [nstrument is given 1o BAXLINE MORTBAGE CﬂHPDHAT_[ﬂN

which is organized and cxisting under the laws of THE STATE OF (OFLAWARE Land whose
addrcss is BANK ONE CENTER/TOWER, 111 Monument Girclg
INDIANAPGLIS, INDIANA 48277-0010 (“Lerder™). Borrower owes Lender the principal sum of w
Ona Hundred Four Thousand and NO/100 «mwcermcrmcamannmay mmmemme - -
Dollys (US. S 104,008.00 ), B
This debt is evidonced by Borrower's note dated the same date ay this Scourily Insuumant ("Note"), which proviles for munthly(
paymenis, with the full debt, if s paid earlier, due and poyable on January 1, 2000 . This Securitys | J\

Instcument secures to Lender: (a) the ropayment of e debs evidenced by the Nowe, with interesy and all renewals, extensions and™ £

modifications of the Noig; (b) the payment of all other sums, with intesest, advanced under pasagruph 7 W protect the sceurity of - L

this Security Instrument; amd (¢) the performance of Borrower's covenants and agreements under this security Ingtrument and the

Note. For this putpose, Borrower does hereby mortgage, grani and convey to Lender the tollowing devor’sd property localed in
GOOK County, Hlinis:

PINA&DI=-20-414-027 ‘

LOT BIGHTEEN (18) IN BLCCK FOUR {4), IN ARLINGTON GREENS, BEING A
SUBDIVISION OF THE SOUTHWEST QUARTER (1/4) OF THE SOUTHEAST QUARTER

{1/4) OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOPF
REGISTERED IN THE OFFICE OF REGISTRAR OF TITLES OF COOX COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 1408517.

which has the sddress of - 1146 N, ORYDEN ARLI HGTDR HELONTS 1Suse, Cuyl,
Iltinvas 80004 {("Propeaty Adklress");
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§. Hazurd or Property Insurance, Borrower shall kecp the improvements now oxlsting or ferenfler enected on the Property

insured against foss by fire, hazards inciuded within the term "extended coverage” and any other bazards, including Opods o

- flooding, for which Lender requires insurance, ‘This insurance shall be maintsined in the amounts and for the periods 1hat Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's appraval which shall not
be unreasonably withheld. If Borrower fails (o maintan coverage described above, Leader may, at Lender's option, obiain
coverage to protest Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies nnd ronewals ghall bo acceptable io Lender andd shall include a standard morguge clause, Lengder shall
have the right w hok! the policies and renewals, If Lender requires, Bomower shall proptly give 10 Lender all receipis of paid
premiumy and renewad notices. In the ovent of logy, Barrower shall give prampt nolice w0 te insurance carrier and Lender. Lender

' may make proof of loss if not made prompuly by Borrower,

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applicd ) restoration. o repair of the

' Property damaged, if the restoration or repair is cconomically feasible and Lender’s scennty is not lessened. 1 the restorulion or
repair is nol economically feasible or Lender's sccurity would be lessened, the wsurance proceeds shall be applicd to the sums
gsecured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borower abamdons the
Property, or does net answer within 30 days a notica from Lender that the ingurance carrier tay olfercd 1o settle a claun, then
Lender may collect the insurance procoeds. Lender may use the proceeds 10 repiir or restore the Property or  puy swins secured
by this Security Instruinesit, whethes or not then due, The 30-day period will begin when tse notice is given,

Unless Lender and Borrowar uiherwise agree in writing, any application of proceeds w0 principal shall not oxiend or posipone
the due date of the snonthly payments referred 10 in paragraphs | and 2 or change the amount of the payments, M under pacagraph
21 the Property is acquired by Tenéar, Borrawer's right ip any insurance policies and proceeds resulting (rom damage W the
Property prior o (he acquisition shall pess to Londer 1o the extent of tho sums secured by this Security Insirument immediately
prior to the scquisition,

6. Occupancy, Preservation, Maintenup o and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall oucupy, esiabiish, and use the Properly as Borrower's principal residence within gixty days afier the execution of
this Security Instrument and shall continue to ocenpy-the Property as Borrowet'y principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrevs ir-writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyomd Bonawe: s conwrol. Borrower shall not destroy, damage or inpais the Property,
alfow the Property o deteriorate, or commit wasie on the Prenerty. Borrower shall be in defasli if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instramint or Leader’s security intercsl, Borrower may cure such a
default and reinstate, as provided in paragraph 18, oy causing the acrion or procecding (o be dismissed with o culing at, in
Londer’s good faith determination, precludes forfeituro of the Bortower's iuforest in the Propedy or other mierial impairment of ©
the lien creatod by this Security Instrument or Lender's security intercst, Borrawer shall also be in defanbt if Borrower, during the
loan application process, gave materially false or ingccurate information or sutemenis to Lender (or filed to provide Lender with
any materigl information) in connection with the loan evidenced by the Noic, incivding, but not limited 10, representations ?w
conceming Borrower's occupancy of the Property as a principal residence. If this Secviity Instrument is on a leasehold, Borrower |,
shall comply with all the provisions of the lease. If Borrower acquires foc tille to the Proréniy, the leaschold and the fee title shall ‘ﬁ
nol merge unless Lender agrees to the merger in writing. )

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenenis and agreements contwned i - '"u'!
this Security Insirumeant, or there is a legal proceeding that may significantly allect Lender's righs W tie Property (such as al. -u:
proceeding in bankruptcy, probate, for condemnation or (orfeiture or to enforce laws or regulations), than Lender may do and pity;”.
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lendec's actions may include .3
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable.
anorneys’ foes and entering on the Property to make repairs. Although Lender may ke action under this puwgraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unloss Borrower and Lender agree 10 other werms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rato and shall be payable, with interes), upon notice from Lender io Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secused by this Scourity
{nstrument, Borrower shall pay the premiums requieed to maintain the mongage insurence in offect If, for any reason, the
mertgage insweance coverage required by Lender lapses or ceases 1o he in effect, Borrower shall puy the premiums required to
obtain covernge substuntially equivalont 1o the mongage insurance previously in offect, at a cost substntially cquivalent 1o the
cost 1o Borrower of the mongage insurance previousty in offect, from an alterrate mortgage insurer approved by Leader, If
substantially equivalent morigage insurance coverage is not available, Borrower shull puy to Londer cach month u sum equal w
onc-twelfth of the yearly morigage insurancc premiwn being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lander will accept, use and retain these payments as a Joss reserve io lice of morigage insurance. Loss feserve
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Nosh andof this Seenrity (nagument.

17. Transfer of the Property or a Beneficial Interest in Borcower, 11 2il or any purt of the Property or any interest in it is
sold or transferred (or if a beneficlal intcrest in Borrower is sold or transterred and Borrower ds not o putural person) without
[ender’s prior writien consent, Lender may, at its option, fequite immeddiate payment in full of alt sing sccured %" 1his Security
(nstrument. However, this oplion shall not be excreised by Lemder if exercise is prohibiled by federnl Taw sy of the date of this
Security fnstrument,

If Lendor exercises this opiion, Lender shall give Borrower notice of aceeleration. The notice shall provide o perind of not less
than 30 days from the daic the notice is detivered or maited within which Borrower must fay all sums sceured by this Security
Instrument. 11 Borrower fails (o pay these sums prior 10 the expiration of this period, Lender iy invoke any remedies pennitied
by this Sccurity Instrument without further rotice or demangd on Borrower,

18, Borvower's Right to Reinstate, I Borrower meets cenain conditions, Borrowsr shall have lhe gt i have
enforcement of this Security Instrument discontinued &t any vime prior w the carlier of: (a) 5 days (or such other penod 18
applicable tow may specify for reinstatement) before sale of dio Property pursuanl i ihy power of sak contined in this Secunt
Instrument; of () entry of u judgment enforcing this Security Instrument. Thase condiions we thst Borrower: () pays Lender a
sums which then would be due under this Security fnstrument und the Nate a8 if no occelerntion had ncc:urrul; (b) cures uny
defaule of any other covenants or agreements; (¢) pays all sxpenses incurred in enforcing this Sceurity Instrument, inchading, but
not limited t0, reasorable atomeys® fecs; and (d) takes such sction as Lender may measoiibly recquire 10 asswre thit tho lan of this
Sceutity Instrumes, Lender's rights in the Property and Bortower's obligation 10 py the sums secured by this Security
Instrument shatt convnue unchanged. Upon reinstatement by Borrower, this Sccurity instrument angd the abligationy sccured
hceaby shall remain fully cifective s if no accelerution had occurred. However, thia right 1o reinstaie shall not app"y in the case of
acceleration under pangnm:: b7,

19. Sale of Note; Change aiLoan Servicer, The Note or a partinl interest in the Note (fogether with this Sccurity
Instrument) may be sold one or maze times without prior notice © Bomower, A sale muy result in o change in the entity (known
ps the "Loan Servicer") that collects monthly poyments due under the Noto and this Security Instrument. These also may be one or
mnre changes of the Loan Scrvicer zirclated 1 @ sale of the Note. 1f there §5 o change of the Loan Serviver, Borrawer will he
given written nulice of the change in sccargnee with pamgraph 14 above and applicable kaw. ‘The nalice will saie the name and
address of the new Loan Servicer and tic sadress to which payments should be made. ‘fhe notice will alse conwin uny other
information required by applicable law,

20, Hazardous Substances. Borrower shelt not cause or permit the presence, use, disposal, storage, o relcase ol any
Hazardous Substances on or in the Property. Borrcwe: shall not do, nor allow anyone ¢lse 10 do, mnytsing affecting the Property
that is in violation of any Enviromnental Law, The preceding two senlonces shall o upglg 1 the presence, use, or strage un the
Property of small quanuties of Hazardous Substances wa: e generally recognized to approprinie to noumal residontial uyes
und W maisitenaitce of the Properny.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Jawsuit or other actlon by any
govemmental o regulatory agency or privale party involving the crperty and any Hazardous Substance or L-'lwiromncntur Law
of which Borrower has actual knowledge, If Borrawer leamns, or is<icdfictt by any governmental or regulatory authority, tiat an
removal of other remediation of any Hazardous Substance affecting ¢ 2roperly is neeessary, Borrower shall prompy take url
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those subsstuness defined as toxic or haziwdous subsuces by
Envirotmental Law and the following subsiances: gasoline, kerosene, waner Pommuble or loxie petroleun products, foxic
pesticides und herbicides, valatile solvents, materials containing sshestos or foen alde.tvde, and radioactive waterials, As used in
this pasageaph 20, "Environmental Law™ means fodoca! laws and laws of the jurésdiction whore e Properiy is locuicd that relate
1o health, safoty or environmenal protection,

NON-UNIFORM COVENANTS. Borrower and Leader funther covenant and agree us 10/lowe: "

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration inliowing Borrower's breach of L.
any covenant or agreement in this Security Instrument (but not prior to acceleration vndes paragraph 17 unless w
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the getion requived 1o cure the default; (c) 'N
a dote, not Jess than 30 days from the date the notice is given to Borrower, by which the default [arat be cured; and (d) , 2.}
that failure to cure the defuult on or before the date specified in the notice may result in acceleration of she sums secured or)
by this Security Instrument, foreclosure by Judicial proceeding und sale af the Property, The notice shult (urther inform
Borruwer of the right to reinstate after acceleration and the right to assert ia the foreclosure proceeding the non-existence
of a defavt or any other dufense of Borrower to accelerntion and foreclosure, If the default v not cured on or before the
dute specified in the notice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security Instrument withont jurther demand and may foreclose this Security Tnsirument by judivial proceeding. Lender
shall be entitled fo coltect ull expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable uttorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender sholl release this Sceurlty Instrument
without charge to Barrower, Borsowcr shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOODN RIDER is made this 14th day of Lecemhar , 1102 .
and i incorporited into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed w0 Sceure Deht
{the "Security Instrument”} of the sume dote given by the undersigned (the "Borrower”) 1o secure the Borrower's Not

BANC ONE MORTGABE CORPORATION
BANK ONE CENTER/TOWER, 13t Monumant Clrcle (the "Lended™)

INODIANARPOLIS ND 468277-0010
of the same dale and zovering the properfy Jcscrih‘e’a‘llm the éecumy Inswument and locawed at:

1146 N. DRYDEN, ARLINGTON HEIAQHTS, ILLINOIS 60004

{Froperty Addross)

The interest rate stated on the Note is called the "Nowe Raote.” The date of the Note is called the *Now Dawe.” [
understand the Lender may wansfer the Note, Security Instrument and this Rides, The Lender or anyone who takes the Now,
the Security Instrument and this Rider by transfer and who is entitted 10 reccivo payments under the Noto is called the "Nane
Holder.”

ADDITIONAL COYENANTS. [n addition {o the covennnts and agreements in the Security Instrument, Borower and
Lender funher coyenant and agree as (ollows {(despitc anything 10 the contrury contained i the Security instramnent or the
Note):

1. CONDITIONAL T“aGHY TO REFINANCE

At the manrity dar of the Note and Security Instrument (the "Maturity Diie™). 1 will be able o obtain a new Joan
("New Loan™ with a ney” Maturity Date of Janusry 1st L2023 , and with an
inerest rate equal w the "NeesNote Raw” determined in accordiince with Section 3 below it all the comditions provided in
Sections 2 and S below are met (e "Conditional Refinancing Option"), If those conditions are not inet, T understand thm
the Note Holder is umier ni oblivzds . a 1o refinance or maodify the Note, or (o oxtend the Maturity Dare, and that I will have
o repay the Note from iny own resources-or find a leader willing to lend me the money o repay the Niote.

2. CONDITIONS TO OPTION o

If [ want tn exercise the Conditional Mefinancing Option at maturity, ceruein conditions enust b et as of e Mainrity'
Date. These condidons awre: (1) 1 must sl be'he owner and occupant of the propeety subyect 1o the Secarity \nstrument (e 'S
"Property™); (2) T must be current in my month)y raymenis and cannot have been more than 30 days Inte on any of the-i2 3 ’
scheduled monthly payinents immedintely precedmg the Maturity Date: (3) no Hen against tho Property {except for tax8s
and specigl assessments not yei due and payabie other than that of the Sceurity Insirument may exist; (4) the New Ny 91
Rate cannot be more Wan 5 percentage points abav: the Note Rate; and (5) I must make & written request o the Noie '
Holder a3 provided in Section 5 below. o )
3. CALCULATING THE NEW NOTE RATE vl oy}

The Mew Note Rate will be a fixed rate of interest oot w0 the Feders! Nutionad Mongage Association's required net G0
vield for 30-year Hincd mic mortgages subject 0 o 60-day mupa’ory delivery commitment, plus one-half of once percentage
point (0.5%), rounded 1c the neares: one-cighth of one percentige point §0.125%) fthe “New Note Rate”). The required net
yield shall be the applicable net yield in offect on the date ang s of day thit the Note Holder recoives nolice of m
clection o exercise the Condidonal Refinancing Option. U this vequized net yield is not available, the Note Holder wirl
deiermine the New Noie Rawe by using comparable information,

4. CALCULATING THE NEW PAYMENT AMQUNT

Provided the New WNote Rate as calculated in Section 2 nbove is nior greater than § percentage polity above the Note
Rate and all other condilions required in Secdon 2 above are satisficd, the Moo Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid prineipal. (Jas (b) accrucd but unpaid interest, plas ()
all other sums I will owe under the Mote and Security instument on the Maledaty ' Date (assuming my monthly paymoenis
then are current, as requiced under Section 2 above), over the term of the New Mo at sne Now Note Riate i equal monthly
paymenis. The result of this calculation will be the amount of my new principnl and inceest paymen every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL RFFINANUCING OPTION

The Note Holder will notfy me at least 60 calendar days in advanco of the Mawrity, Dsie and advise mo of the
principal, accrued but urpaid interest, and all other sums [ am expected 0 owo on the Matunicy /w2, The Note Holder also
will advise me that 1 may excrcise the Conditional Refinancing Option if the condlons in Secaen 2 nbove are met. The
Note Holder will provids my payment record information, logether with the name, ttle and address of the person
representing the Note Holder that 1 must notify in order (0 exetcise the Conditional Refinancing. Cgtion. 1f 1 meet the
comlitions of Section 2 above. 1 may exercise the Cenditional RcﬁnnncinP Opiion by notifying the Note Holder no laer
ilan 45 calendar days prior 1o the Maturity Date. The Note Halder will calculrte the Tixed New Note Rate hased upon the
Federal Nadonal Morigage Association’s applicable pubilishecd mg\lim! net yield in offect on the date and time of day
avtification 1s received by the Note Holder and as calculsted in Section 3 above. T will then have 30 calendar days 1o
provide the Note Holder with acceplable proof of my requireal ownership, vccupancy and property licn status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the Now Note Rate), new monthly payment amou
and a date, time and piace 21 which I must appear o ?;gn any documcenis required to compicie the rcﬂ:;ircd refinancing. |
undersiand the Note Holder will charge me a $250.00 processing fee and tho cosls associatesd with updating the utle
insurance policy, if any.

BY SIGNING BELOW, Barrower accepts antd ngrees 1o the terms and covenants contasined in this Balloon Rider.
™,

oy Qliaty M (Seal)

. - “:') “
X )a,wuif k2 ralloacp -t (Seal) Loy v BTSN
DANIEL . RAUMONEAE PALMOUISTMrower CAROLYN &1 }PAXNMAREE PALMOUI ST Romower

{Seal) (Scal)
-Berrower -Horrower

[Ségn Criginal Qnly)

UULYISTATE BALLOOK RIDER - Singis Family - Fannle Mas Unlform Insteumant Foron 3180 1299

@D, 872 910% VMP MORTGAGE FOAMY - (313)793-4104 - (400J521-77%1
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