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MORTGAGE 13360387/ Payonk

THIS MORTGAGE ("Security Instrument'’) is given on 17’ P UPSPSVURUN
1992, Theaor gagoris ... Andrew ¥, Pavonk and. Patricli R.. Laxenk.. bds. whie ... oo
e (M Norrower™). Thiy Security Instrument is given to
sk enn Ll MOEERASEG, LA e e . which Is orgnnized and existing

rpn Xy i
under the lnws of .00 ,.!I.t.JJ.H.....‘]5.25..‘.‘,.....“.‘_..9“..m.‘.ﬁ oot q‘ifn'x‘f_}ﬂé":“‘ﬁ.“‘&‘?fb‘t‘tl" ("Icndcr‘}
Burrower awes Lender the crincipal sum of .Thilrty. Seven. Chonsand. Four. dund reed. A 0ol OD s
e e Dotlars (LS, $.2.7,.400,.00...........). This debt g evidenced by Borrower’s note
dated the same date as this Secu’ity Instrument (" Note!’), \%l{g\clj‘ provides for monthly payments, with the full debi, i not
paid earlier, due ond paysble oni.... December 21, 20 LS OV UORIP ‘This Security Insirument
secures to Lender: () the repaymerncof the debt evidenced by the Mote, with interest, and all renewals, exiensions and
modifications; (b) the payment of 0.l o.B&t sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreenents under this Sccurity Instrument wd
the Note. For this purpose, Borrower doey her by mortguge, grant and convey to Lender the following described property
located in et 0TI e, CCOUNLY, Dlinois:

Lot 95 and (ot 56 in Frank De Lieoch's Westorn Avenue Viow, a
subdivision of Block 6 and Rleck Vrn Harry . Honaore Jdr. Subdivision
of the Northeast /4 of Section 12,0 Porvacbin 47 North, Rangn 13 Fant
of the Third Principal Meridlan, in CoekiCounty. 11)inois..

P.I.N. 24-12-207-04% and 24-12--207-044
ofk/a 2Ti6 W. 96th Place, Kvergreen Park, L 60642

TEPT-01 RECORDING $27.50

- 134444 TRAN Q907 12/22/92 14:01:00

L O e o e ™ Bl =W~ P ]
COOK CuuMi ¥ RECORDER '

2746 Wear 96ch Place Evargraen Park

which has the addreas oF .0 i s rier e ssse e s et s sners PO PN Sl S, I
[Streel] {City}

IROIS e BN i ("Property Acddress”);
{Zip Code} -~
[

TOOETHER WITH all the improvements now or hereafter crecled on the properiy, antd all easeinedis, righta,
appuriengaces, rents, royaities, minerl, oil and gas rights and profits. water rights nnd steck and ul) fixtsres now or
hereafter n part of the propeny. Al replacements and additions shall also be covered by this Security Inscraoment. Al ol the
foregoing is referred toin this Sccurity Tnstrument as the “Propecty.”

RORROWER COVEMAMTS that Borrower is lawfully seised of the esiate herehy conveyed and hay the right 1o
morigage, grunt and convey the Praperty and that the Property is unencumbered, cxcept for encumbeances of recond,
Borrower warrunts and wilt defend generaily the title to the Property angainst all cinims and demands, sabject ta any
encumbrances of record,

THIS SECURITY [INSTRUMENT combines uniform cavenunts for nsional use and non-uniform covenants with
lirnited variations by jiaiadiction to constitule o uniform securily instrument covering real property.

ILLINOIS—singla Farmly.—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
45T RAY BYRTEME 3:&:331:




UNOFFICIAL COPY

I
9‘-10.} ’ d.r}




soncomd NQEEIGIAL, CQPY, -

. . Payment of Principa) and Interest; Prepayment and Late Charges.  Horrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelith of: (u) yesrely taxes and asscssments which may sluin priority over this Sccurity Jstriment; (b) yearly
teasehald pnyments ar ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and-(d) yearly
mortgnge int 1ce premiums, if any. These Hems are called “escrow items.” Lender miny extisnate theFunds due on the
bosis nfcurr::::?u\fwwd reascngble estimates of future escrow items, //

The Funds shall d in an institution the deposity or nccounts of which are jpsrfed or gunrwittecd by a federal or
state agency (including Lender nder is such an institution). Lender shall ¥ the Funds to pay the cicrow items,
L.ender muy not charge for holding a lying the Funds, analyzing @ scount or verifying the escrow iiems, voless
Lender pays Dorrower interest on the Fun applicable law Tts Lender to muke such a chavge. Borrower and
Lender may agree in writing that interest shall be™pai “undds. Undess an agreement is made ar applicable law
requires interest 1o be taid, Lender shall not be requiredfegpy Borrower any interest or enrnings on the Funds. Lender
shall give 1o Norrower, without charge, nn annual ag i Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was sedde. The Funds are ed ns additional security for the sums secured by
this Security Instrument.

11 the amount of the Funds by Lender, tagether with the futiure mof puyments of Funds payable prior (o
the due dates of the escrow itemarShall exceed the anmount required 10 pay the escrowsgms when due, the excess shafl be,
at Borrawer's optinh, cithgsfromptly repaid 1o Borrower or crediied 10 Borrower on momyly payments of Funds, IT the
amoun! of the Frlad: by Lender is nol sufficient 1o pay the escrow items when due, Borro shull puy 10 Lender any
AMOUNT necessur minke np the deficiency in one or inore puyments as required by Lender,

Upopgaymentia full of ull sums secured by this Security Instrument, Lender sha)l promptiy refund to Hovrower
any Fupdf held by Linger. If under paragraph 19 the Property {s sold or acquired by Lender, Lender sha ply, no later
mmediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of

plication as u credit againit the sums secured by this Security Insirument.

3, Application of ¥2yments,  Unless applicable law provides otherwise. s} payments received by Lender under
paragraphe | and 2 shall be applicas Arst, to late charges due urder the Nots; second, to peepayment charges due unider the
Note; third, (0 amounts payable wr.dz7 paragraph 2; fourth, to interest due; and iost, to principol due.

4, Charges; Liens, Boirower.<hall pny all taxes, ussessments, charges, fines and impositions atiributible to the
Property which may attain priority ov.s this Security Instrument, and leaschold payments or ground remys, if uny.
Horrower shali pay tliese obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owerl puyment, Borrower shull promptly furnish to Lender all notices of nmounts
io be poid under this paragraph. If Borrowir makes these payments directly, Borrower shall prompily furnish 10 Lender
receipis evidencing the payments.

Horrower shall prompily discharge any iiziahich has priority over ihis Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation sécyced by the lien ina manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the lien or forfeiture of any paryal the Property; or (¢} secures from the holder of the lien nn
agreement satisfuctory to Lender subordinating the lien 1¢ this Security Instrument. I Lender determines that any pors of
the Properly is subject to o Hien which may annin priority-ov2v this Security Instrument, Lender oy give Horrower a
notice identifying the lien. Barrower shall satisly the lien or tke/'one or more of the actions set forth above within 10 days
ol the giving of notice.

5, Flazard Insurance, Bocrower shall keep the improveinzot) now existing or hereafter erected an the Property
insured againat loss by fire, hazords included within the term “extendrit Zavernge'” und any other hazavds for which Lender
requires insurance. This insurance shall be mairmnined in the amouiity’ pad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender's approval which shatl aot be
varessonably withheld.

Al insarnnee policies and renewsis shatl be acceptable 10 Lender andsball include o stundnrd mortgnge clisise.
Lender shall have the right 1o hold the policies sad renewnls. IF Lender requires, Jtorrower shull promptly give (o Lender
abi receipts of paid premiums and rencwal notices. o the event of Joss, Borrower shald give prompt notice 1o the insnrunce
ciarrier snd Lender. Lender may make proof of ioss if not made promptly by Borrower,

Uuniess Lender and Borrower atherwise agree in writing, invurance proveeds shall be npplicd to restoration or repnir
of the Property damaged, if the vestoration or repair is ecanomically leasible and Lender's sceurity is nol lessened. 11 the
restorntion or repair is not econamically feasibie or Lender's security woihd be leszened, the insurance proceeds sholl be
apphietd 1o the sums secured by this Security Instrument, whether or not then due, with any xeess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 20 days a notles from Lender thairiie ansurnnce enerier fing
vffered to setile o claim, then Lender may collect the insurance proceeds. Lender miny use the procieds L0 repair or restore
the Propzrty or to pay sums secured by this Security lustrument, whether or not then due. The 30-ar-peviod will begin
when the notice is given.

Unless Lender and Borrower atherwise ngrec in writing, any application of proceeds Lo principal stallnot extend ar
posipane the due dnte of the monthily paymenis referred o in paragraphs ) and 2 or chasge the amount of vhe puymengs. i
vader puragenph 19 the Property is neguived by Lender, Borrower's right 1o nny insurance policies and proceeds resulting
from danage to the Property priov to the nequisition shall pass to Lender 1o the extent of the sums secured by this Security
Insirvment immediately prior to the sequisition.,

6, Preservation and Maintenance of Properiy; Lenscholds,  Borrower shall not destroy, domage or substantinily
change 1the Property, allow ihe Property 1o deteriornle or comaiif waste. If 1his Secunty Tnstrament i on u leasehold,
Boirower shalf comply with the provisions of the tewse, nnd it Borrower acquires fee title to the Property, (he leaseholkd and
fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights fn the Property; Murtygage Insurance, 1T Boreower fails 10 perform the
covenmms nnd ngreements contained in this Securily Instrument, or there is & legal procecding that may significintly uftect
Lender's rights in the Propesty (such as a proceeding in bankruptey, probute, for eondemnpntion or to enforee laws ay
regulations), then Lender may do nnd pay for whintevar is necessary to proteet the vilue of the Property and Lender's rights
it the Properly. Lender's netions may include peying uny sums sectired by a Hen which has priority over this Scewnity
Insicumeat, appearing in court, paying reasonable attorneys’ fees nnd entering on the Propesty to make repairs. Although
Lender niry tuke action under this paragraph 7, Lender does not have to do so,

Ay amounts disbursed by Leader under this paragraph 7 shintt become sdditional debt of Borrower sceurad by this
Security Instrunient. Unless Borrower and Lender ngiree to other terms of payient, these mmonnty shinll bear intevest from
the date of disbursement al the Note rate nnd shall be payable, with interest, vpon notlee from Lender to Horrower
requesting payment,
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If Lender required mortguge insurance as a condition of making the loan secured by this Securlty Instrument,
Borrower shail pay the premiums required 1o maintsis the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreemient or applicable law.

8. Inspection. Lender or its ngent may make rensonnble cuiries upon anc isspections of the Properiy. Lender
shall give Borrower notice at the time af or prior ia an inspection specifying reasonable cause for the inspection,

9. Candompation,  The procecds of any nward or clnim for dumages, direct or consequential, in connection with
any condemination or other taking of any part of the Property, or for conveynuce in lieuw ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the preceeds shall he applied (0 the sums secured by ihis Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums sccured by this Security Instrumeni shatl be reduced by
the amount of tie procecds mualtiplied by the fellowing fraction: (a) the tolal amount of the suins sccured immehiately
before the taking, divided by (b) the fair market value of the Property immedialely before the toking. Any balance shaili be
paid to Borrower.,

If the Propsity s abandened by Barrower, or if, after aotice by Lender 1o Barrower that the condemnor offers to
make an award or settles elaim for damnges, Borrower faily to respond to Lender within 30 days after the date the nolice is
given, Lender is autherizd 1o collect and apply the proceeds, at ifs option, cither to restoration or repair of the Property or
to the sums sccured by tais'Szeurity Instrument, whether or not then due.

Uniess Lender nnd or rawer otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the'ironthly panyments referred to in paragraphs 1 and 2 or change the amount of such paywcnts.

10. Borrower Mot Rulearzd: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of (b¢ 2ums secured by this Security Instruraent granted by Lender 1o any siccessor in
interest of Borrower shall not opeiai: t5 release the liability of the original Burrower or Borrower's successors in interest.
Lender shall nat be required to commence proceedings against any successor {n inferest or refuse to extend lime for
payment ar otherwise modify amortization Hf the sums secured by this Security Instrument by reason of any demnand made
by the original Borrower or Bosrower's succissors in interest. Any forbearance by Lender in exercising any right or remiedy
shall nol be a waiver of or prechude the exercise 1 any right or remedy.

11, Successors and Assigns Bound; Joint und Several LiabiNty; Co-signers.  The covenants and ngreements of
this Securily Instrument shall bind and benefil the Juc:essors and assigns ol Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and agreemzzidsshall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: {a} is co-alenipg this Security Instrument only to morlgage, grant and convey
that Borrower's interest in the Property wnder the termz o1 this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instirument; and {¢) agreesiiat Lender nnd nny other Borrower mny agree to cxtend,
modify, forbear or make any accommodaltions with regard (o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1f the loan secured by this Security I=@cument is subject 6 a lnw which setsa mnximum loan
charges, and that law is Aaally interpreted so that the interest Gr_uther loan charges collected or to be collected in
connection with the loan esceed the permitted limits, then: (8) any such loen charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limil; and (b) any sumsalieady collected from Borrower which exceeded
permitled limits will be refunded 1o Borrower. Lender may choose to n:abe this refund by reducing the principal owed
under the Note ar by making a direct payment to dorrower. If a refund reduces principal, the reduction will be treated ns a
pactial prepayment without any prepayment charge under the Note.

13. Lepislation Affecting Lender’s Rights, H ennctment or expiration OF applicable laws has the effect of
vendering any provision of the Note or this Security Instrument unenforcenble accae i to its terms, Lender, ut its option,
may require immedinte puyment in full of all sums secured by this Scenrity Instromest pnd may invoke any remedies
peratitted by paragraph 19. IF Lender cxercises this option, Lender shall take the steps specified in thie second paragraph of
paragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shabibe piven by dclivering it or by
muifing it by first cliss muil unless applicable law requires use of another method. The noiice #halt be directed to the
Properly Address or any other ndidress Borrower designates by notice to Lender. Any nolice to (Lenger shall be given by
first class maii to Lender's address statad herein or any other sddress Lender designates by notice 1o-lio rower. Any nolice
provided for in this Sccurity Insteumeni shall be deemed to have been given to Borrower or Lender wlier given as provided
in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shafl be governed by lederal law aind 12 Inw of the
jurisdiction in which the Property is located. [ the event thut uny provision or clausc of this Security instiwrient or the
Note conflicts with upplicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Nole
which can be given effect withoul the conflicting provision. To this end the provisions of this Sccurily nsteument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Proparty or n Beneficial Interest In Borrower, I all or any part of the Property or nny
iierest in it is sold or tronsferrcd (or if & beneficial interest in Borrower is soid or transferred and Borrower is nol p nnfural
nerson) without Lenudet's prior writien consent, Lender may, at its option, require immediate pryment in full of all sums
secared by this Securily Instrument, However, this option shall not be excrelsed by Lender if exercisc is prohibited by
federnd low zs of the dote of this Sccurity Instrument,

IT Lender exercises this option, Lender shali give Borrower notice of acecleration, The notice shall provide n period
of not tess thaa 10 days from the date the nolice is delivered or mailed within which Borrower muat pay il sums secured by
this Securily Instrument. IT Borrower Tiils to pay these sums prior to the expiration ol this period, Lender niuy ivoke any
remedies permitted by this Security Instrument without further notice or deriand on Borrower,

18, Horrower’s Right to Relanstate,  If Boarrower meeds cerlain canditions, Norrower shall have the right to have
enfurcement of this Securily Instrument discontinued at any time prior to tie enrlicr oft (n) 3 days (or such other period os
npplicable Inw muy specify for reinstatement) before sale of the Property pursaant to sy power of sale contained in this
Sccurity Instrument; or (b) entry of n judgnient erdorcing this Security Instrument. Those conditions are tiwmt Borrower:
{a) pays Lender all siums which then would be due under this Security Instrument and the Note had nno acccieralion
aecurred; (B cures nny defull of any other covenants or agreements; () pays nll expenses incuered in enforcing this
Security lustrument, including, but not limited 1o, reasonable atlorneys® fees: nnd (d) takes such action ay Eender may
reasGiably require to assure that the dien of this Security Inatrument, Lender's rights in the Property il Borrower's
obligntion o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsttemen by
Bierrower, this Security Instrument and the oblignfions secured herehy shal) remnin Mally effective as if no neeeleration had
nccurred. However, Ues right to reinstnte shall not apply in the ease of acceleration under parageapha [Jor 17
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. 19. Acceleration; Remedies. Lender shall glve notice to Borrower grior ta accel

‘breach of any covennnt or ngrecment in this Securlly Instroment (but not prior to acceieration under parsgraphs £3 and 17
uniess applicable law pravides otherwise), 'Fhe notice shall specify: (a) the defanlt; (h) the action reguired to cure the
default; (¢} » dnte, nof Yess than 3D days from the date the notice {8 given ta Boarrower, by which the default must be cured;
and {d} that failure to cure the default on or before the date specificd In the notice may result in ucceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shinll further
inform Borrower of the right to rciastate after acceleration and the right to asver) In the foreclnsure procecding the pon-
existence of a delault or any other defense of Borrawer to acceleration and fareciosure, 1 the defaudt is not cured on or
before the dato specified in tho notice, Lender at its option may requirg immedinte payment in fuli of atl sums secured by
this Security Instrument without further demuand and muy foreclose this Sccurity Instrument by judicinl procecding,
1.ender shall be entiticed to colicct nll expenses incurved in pursuing the remedics provided in this paragraph 19, including,
but not limited ta, reasonable attorneys’ fees umd costs of titie evidence,

20. Lender in Passession. Upnn acceleration under pnragraph 19 or abandoument of the Properiy mud ot any time
prior 1o the expiration of nny period of redetaption following judicisl sule, Lender (in person, by agent ar by judicially
nppointed receiver) shall be eniitled o ender upon, tnke possession of and manage the Property nnd to eollect the rents nf

y the Property including those paat due. Any rents collected by Lender or the recciver shall be applicd first to payment of the
costs of manngemend of the Property nnd collection of rents, including, but nog tinited o, receiver’s fees, premiums on
receiver’s bonds and reasonabie ottorneya’ fees, and then 10 the sums sccured by This Sceurity Inatrument,

21, Release. Upen payinent of afl sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Whaiver 20 Homestead, [Torrower wiives all riglit of homesicad exempiion in the Properly.

23, Riders o als Securlty Instrument. [f one or more tirders are eaecuied by Borrower and recorded {ogether with
this Security Instrumnt, the covenants nnd agreements of cacl such rider shall be incorporated ino and shinll imend und
supplement the covenanis and agreements of this Security lnstrument as i the cides(s) were a part of this Scewrity
Instrument. [Check appinsable box(es))

7] Adjustable Raic Ssker (7] Condominium Rider 71 2-4 Fomily Rider

(] Graduated Payment’ Kider [} Planped Unit Development Rider
7} Oher(s) Ispecily)

By SiGNING BELOW, Borrower /s cepis and agrees 1o the terow and covesants contained in this Secutity
Instrument and in any rider(s} excculed by Bor-awer and recerded wilh/it/f

¥ ...... .' - ’r:’:W il ’/ﬁ?’ ,../ ....... T (Seal)

“PAVORK —-Borrower
/ :VZLL@cctg.ﬂ{)/a. 1;»-»/ e (Sl
CUUPAEFLCTATRY Pd'y"('iﬁ """""" T o Bosrowar

[Space Baiow This Lie For Acknowladgment]

3 Illinois
E STATBOF  (......... P R T
8S:

COUNTY OF COO‘(} §‘3

Co %]

. vdu S, Mowe o)

I.. Sa-mm.l. [*g;” T ieise.... 8 Notary Puhui in am}_ for suid county and state, do hereby certify that e

.. {\_t}c.lr_qvg. Payc-\k anfl Putr{ctu R Payonk, hls wilbe 000000000 L personally appearad Cﬁ

’ocio!c me andl is (arc) known oy pmvcd te me to be lhc pcrson(s) who, beinullnrormcd of the contenis of the foregoing instrument, L.T.!

have excouted syne, and ackpowicdged sald instcument to be ., .., ENCLD . free and voluntary act and deed and that
(his, lier, their)
LCERRy. L. L. L execuled sald Instrument For the purposes and uses therein set forth,

(he, she, they)

17th Pecember 92
Witness my hand and offfcial seal thh...,..........................dnyar.....'.':’.(’.l:.“.l.c.:......‘............ 19,0 0he

My Commission Expircr

m-\ .:, \'b LAW OFFICES OF w\ c:,’) ,
SAMUEL M. EINHOK otary Fub S s -

COLUMBIA CENTRE NI . STATE OF NLLINOIS]
W, RRVE MAWR AVE.. SUITE 130 NOTARY P T ol MAY 15,1996 |

“This instrument wns prepared DYeiiiiiiians UL S -y 1
44771 3‘-“5?@ AT, INDRS £0018 :
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