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MORTGAGE

THE LOAN SECUREL Y THIS MORTGAGE HAS A BALLOON PAYMENT DUE AT
MATURITY. YOU MUST ARZPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF
THE LOAN AND UNPAID {NT_REST THEN DUE UNDER THE LOAN. THE LENDER
IS UNDER NO OBLIGATION TO AEFINANCE THE LOAN AT THAT TIME, YOU WiILL,
THEREFORE, BE REQUIRED YO MAKE PAYMENT OUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL {AVE TO FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THE LOAN WiTH WILLING TO LEND YOU THE MONEY. iF
YOU REFINANCE THE LOAN AT MAT ZRITY, YOU MAY HAVE TO PAY SOME QR
ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN
IF YOU OBTAIN REFINANCING FROM Ti1E SAME LENDER,

THIS MORTGAGE (*Security instrumsnt®) is given on Dacember 148, L9 92
The Mortgagor(s} ta (arg) _ Sharon . Wallace, marelod 1o ST , whosa
addrass(es) s (arg} iany North Wldge, P38, Chlcapo, (L 40645
. The Mogagor(s) is {are) {callactively) referred to
hareln as "Borrower.* This Security instrument is given lo __Centennial Morctgape Co,
with Uis principai business offices al _9525 W. Bryn Mawr, Rosonont, [1.-62018
("Lander”). Borrowdr owes Lender the principatl sum el .8, & 34, 506,00

This debt Is evidenced by Borrower's nate dated the same date as ttds Security Inetrurient (NGte'}, which provides for
monthly paymants, wih the full debt, if not pald earlior, duo and payabie on Degewbar 24, 2007

. This Security instrument secures 1o Lendar: (a) tha rapayment of the de bt avidenced by the Note, wuh
Interest, and all ronewals. oxtensions, and nrodifications; (b) the payman! of all othor sums,- with interest, advanced under
paragraph 7 1o protact the security of this Securlty instrumant; and {c} tha performance of Bonower's covenants and
agreements under this Securlty instrument and the Note. For this purpose, Borrower does horsoy mortgage, grant and
convay to Lendar the property lacated In Cook County, Minois and doeseribed in/crhibit A attached 1o
this Securlty Instrument, which has the address of 7353 North Ridge, #3B, Cihdeepo, [L /008645

-

. Winols, {"Propenty Addross’);

TOGETHER WITH all the [mprovemants now or hereafier erecied on the property, and &al! sasements, rights,
appunenances, rents, royalties, nilnoral, oll and gas rights and profits, water rights and stock arxt all fixtures now or haraaller
a part of the properly. All replacements and additions shall giso be coverod by this Securlty instrument. All of the foregoing
is referred 10 in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrowes i3 lawdully seised of the estate hareby convaeyed and has the rlghl 1o morigage,
grant and convey tha Froperty and that the Proporly is unencumbared, except {or encumbrances of racord Borrowar
warranrls and will deiend geanerally the title to the Property against all clalms and demands,

Borrower and Lender covenant and agroe ag follows: ‘757 \ﬁ Z

1. Payment of Principal and intarest. Borrowar shall promptly pay when dua the principal of and Th‘(e 8t on tha dabt
avidenced by the Note.

fthnols Firnt Moitgage Form - Amott, Balioon [3/32)
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. 2. Funds for Taxes and Insurance. Sublect 1o applicable law and i required by Lender, dforrovmr shall pay 10 Lendor
on tha day monthly payments are duoe under the Note, untit the Nota is pakf in full, a surn  ("Funds®) equal to ana-tweitth
of: {a) yoariy laxes and assessments which may atlaln priority over this Securlly Insirument; (b) yearly leasahold paymaents
or ground rents on the Property, if any; (c) yearly hazard Insurance pramiums; and (Jd) yearly mortgage insurance premiums,
¥ any. Those items are called “escrow itsms.” Lender may estimate the Funds due on the baasis of curremt data and

reasonable astimates of future agcrow ltems.

If Lender requires the Funds to be pald, the Funds shall be heid In an institution the deposits or accounla of which are
insured or guaranteed by a federal or sials agency (Including Lendes f Lender Is such an Institution). Lender shall apply
the Funds to pay the escrow lema. Laender may not charge for holding and applylng the Funde, analyzing the account or
varifying the escrow ltema, unless Lendor pays Borrowar Interest on tha Funda and applicable law permiis Londer 10 mako
such a charge. Borrower and Lender may agree In writing that interest shall be paid on the Funds. Unlesa an agreemant
s made or applicatle law raquiros Interest to be pald to Borrower, Lander shall not be raquired to pay Borrower any inlerest
or sarnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the Funds showing crodils
ancd debits 1o the Funds and the purpose for which gach debit to the Funds was made. Tho Furnds are pledged as additional

sacurity for the suins secured by this Security Instrument.

I the amount of the Funds held by Lender, togelher with the future imonthly payments of Funds payable prior to the due
dates of tha escrow hems, shall axceed the amount required to pay the oscrow liems whon due, the oxceas shall bo, at
Borrowar’s oplion, e’ sr promptly repaid to Borrowar or cradlted (¢ Borrower on monthly payments of Funds. If the amount
o! the Funds held by Lerier ls not sufficlent to pay the escrow ltems when due. Borrower shall pay to Lender any amount
nacessary to make up ithe aaficiency In one or more payments as required by Londer,

Upon payment in full of 2l cums secured by this Security Instrumant, Londer shall prompily refund to Borrowar any
Funds held by Lender, If undo: paragraph 18 the Proponty is sold or acquired by Lendar, Londer shall apply, no latar than
immaediately prior to the sale of thy Propaerty or its acquisition by Lendser, any funds held by Londer at the \ime of application
as a credit against the sums sacurcd £ this Security Instrument.

3, Application of Payments. Unloss #pplicable law provides otharwise, all paymens rocelved by Lanaer undor
paragraphs 1 arvd 2 shalt be applied: first, 0 amounts payable under paragraph 2; sacond, ta acorued intarvst; and third,

in reduction of princical,

4. Charges; Llans. Borrower shall pay all ta.0s, assossmants, charges, fines and Impositions atiributablo to the
Froperty which may aitaln priority over this Securlty Fisirument, and leasehold paymenis or ground renta, i any. Borrowor
shall pay these ohiigations in the manner provided Inprragraph 2, or It not pakd In that manner, Borrower shall pay them
on t!me directly to the porson owed paymant, Borrower shall.nromplly furnish to Lendar all notices of amounts to bo pald
under this paragraph. if Borrower makes thase payment: diractly, Borrowar shall promptly furnish to Londler recelpts

avidancing the payments.

Borrower shall promptiy discharge any lien which has priority (ovur this Socurity Instrumont unleas Borrower: {a) agroes
In writing to the payment of the obligation secured by the llen In a Imunrer acceptablo to Lunder; (b} contests In good faith
the llen by, or delends agalnst enforcoment al tha ifon In, Iagal procoodingg which in the Londer's opinion operate to prevent
the enforcemant of the lien or forfeiture of any part of the Property; or (¢} szcuras from the holdor of the lien an agroomont
satisfactory to Lender subordinating the lien to this Security Instrument. If Leraur determines that any pan of the Property
is subject to a llen which may attain priority ovaer this Sacurity instrument, Lender mny give Borrowar a notlce ldentifying the
tlen. Borrower shall satlsfy the Hon or 1ake one or more of lhe nctlons sot forth ukova within 10 days of tho giving of nolice.

5 Hazard Insurance, Borrowor gshall keep the improvamentsa now exisling or heveriter erected on the Properly insured
agalnst loss by fire, hazards Includeod within tho term "extended coverags™ and any olla; huzards for which Lendor raquires
Insurance. 1F all or any part of e Proparty ls used for rental purposes, Borrower shall alsc vhalntain insurance agalnst ront
losa. The above insurance shall be maintained In the amounts and for the periods that Lend=2r requlres. The Insurance
carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which 81wl not bo unreasonably

withheld.

All Insurance poticles and ronewals shall be acceptable to Lendar and shall Include a standard mour'gagee clause in favor
of Lender. Lendar shall have the right to hold the policies and ranowals. If Londer requires, Borrowes: “anll promplly gvo
1o Lendor all receipts of paid pramiums and renawa! noticea. In tha evenl of ioss, Borrower ahall give pyomnpt notlow to the
Insurance carrler and Lender. Lender may make proof of ioss i not mada prompily by Borrower.

Unleas Lender and Borrowsr otherwlse agroe In wrlting, insurance procseds shall be appliad 1o restoration or ropair of
the Property damaged, if the restoration or rapair Is economically feasible and Lender's sacurity Is not leseenod. I the
resloration or repair is not aconomically feasibie or Londer's securlty would be lessened, the Insurance proceeds shall be
appiled to the sums secured by this Securlty instrument, whather or not then due, with any excess pald to Bosrower. If
tender has required Immediate paymeont in full of all sums secured by this Securlly Instrument pursuant to paragraph 18,
t.ender may apply the Insurance procoeds to the sums sacured by this Security Insirument with the excess paki to Borrower.
i Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier has
offered to satlle a claim, than Lendar may collect the insurance proceeds. Lander may use the procaeds to repair or rastore
the Praperty or 1o pay sums secured by the Security Instzument, whether or not then due. The 30-day perlod wil! baglh when

the rotice Is given.
Unless Lender and Borrower otherwlse agroe In writing., any apptication of proceeds 1o principal shall not axtend or
postpone the due date of the mnonthly payments referred 1o In paragraphs 1 and 2 or change the amount of the payments.

i urdar paragraph 18 the Property Is acqulred by Lender, Berrower's right to any Insurance policles and proceeds resulling
frorn damage to the Property prior 10 the acquisition shall pass to Lendor to the extent of the sums securad by this Security

instrument Immaedialely prior to the acquisitien.

Pg. 2019
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change the Propenty, aliow the Property 1o deteriorato or cormmit waste. I this Sscurly Instrument Is on a leasehold,
Borrower shall combly with the provislons of the fease, and If Borrowar acqulres fee title 1o the Propery, the lsasehold and
fee title shal! not mearge unleass Lender agreas to the marger In wriling.

7. Protection of Lender's Rights In tha Properly; Mortgage Insurance. i Borrower falls lo perform the covanants
and agreements contalned In this Security instrument, or there I8 a legal proceading that may significantly allect Lendasr's
rights in the Propsnty (such as a proceeding in bankruptcy, probate, for condemnation or to enloree laws or regulations),
then Lender may do and pay for whatever I3 neceasary 1o protect the vatus of the Property and Lendor's rights in the
Praperty. Lander's act'ons may include paying any sums secured by a llen which has priority over this Security Inatrument,
appesaring in court, paying reascnable ultornoys’ fees and entering on the Property to maka rapalrs. Although Lernder may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disburgaed by Lender under this paragraph 7 shail become additional delt o Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agrea ta othar lerms ol payment, these amounts shalt bear Inlerest from
1he date of disbursement at tha Note rate and ahall by pavabla, with intorest, upon notice from Lender io Borrowar reguesting

payment.

If Lenwtar requires morigage insurance as 2 condition of rmaking the loan sacured by this Security instrumant, Borrower
shall pay the premiume raquired to rmaintain the Insurance In effect untd such timea as the requiremen for the Insurance
terminates In accordancy: with Borrower's and Lender's written agraemant or applicable law.

8. Inspaction. Lender cr.lts agant may make reasonable entries upon and Inspection of the Propenty. Lender shall
give Borrower nolice at the ti7he of or prior to an Inspection specliying reasonable cause tor the inapection.

8. Condemnation. The procesds of any award or clalm for damagos, direct or consaquaential, In connection with any
condemnation or other taking of any pait of the Property, or for convayance in lleu of condemnation, are horoby assigned

and shail be paid to Lender.

i the event of a total 1aking of the 2-orurly, the proceeds shall be applled o the suma securad by this Security
Ingirumens, whether or not then due, with any exaana pald to Borrower. In the event of a partial taking of the Propuny,
uniess Borrower and Lander otherwise agree in wrklag, the suims sacured by this Sacurlty instrument shall be reduced by
the amount of the proceeds multipliod by the lollowiryg Tracikon: {a) the lotal amount of the sums secured Iinmediately bofora
the taking, divided by {b) the fair markat value of the- " roperty Immedintely efore the taking. Any balance shall be paid 1o

Borraowar.

1 the Propertly is abandoned by Borrower, or i, aller notize vy Londaer to Borrower that the condermnor offers 1o make
an award or saitie a clalm for damages, Borrowor falls to respund to Lendar within 30 days after the date the nollce Is given,
Lander Is authorized 1o collect and apply the proceeds, at s option, either 1o restoration or repalr of the Proparty or to the
suma secured by this Securlty Instrument, whether or not then due

Unless Lender and Borrower othorwise agrea In wrliing, any appllraton of proceeds to principal shall not oxtend or
postpone the due date of the monthly paymonts roferred to In paragraphs 1 and 2 ar change tho amournt of such payments.

10. Borrower Not Releasad; Forbasrance By Lender Not a Walver. Extensicn of the time for paymant or modiilcation
of amonrtization of the sums secured by this Sacurlty Instrument granted by Lendar 20 any successor In Inlarast of Borrower
shail not operate 1o releaseo the liabliity of the original Borrower or Borrowor's aucocssors in intorest. Londer shall not be
required 10 commence proceedings againat any auccessor in Intorest or reluso to vy.ecd time for paymeiit or otherwlse
modify amontization of the sumas sacured by thls Security Ingtrument by reason of any daerad made by the original Borrower
ar Borrower's successors In interost Any forbearance by Lender in exarclsing any right or riamedy shall rot be a waiver of
or praclude the exercise of any rght or rameoedy,

11. Successors and Assigns Bound; Joint and Several Llabllity; Co-signera. Tho covararis and agreemants of
this Securlty Instrument shall bind and banetit the succassors and assigns of Londer and Borrowar, ausect to the proviglons
of paragraph 17, Borrower's covenants and agreemants shall be joint and several, Any Borrowsr who 2r<5igns this Socufliy
Instrument but dees not execute the Nole: (o) (s co-signing this Security Instrument only to mortgage, gran-and convey that
Borrower’s interest In the Property under the terma of this Security Instrument; {b) Is not persanally obligated v pay the sums
sacured by this Securlty Instrument; and (¢) agrees that Lender and any other Borrower may agrae 10 extend, modify, forbear
or make any accommodations with regard to tho torms of this Security Instrament or tha Note wilhout that Borrowar's
congent, and without impalring the enforceabllity of this Sacurity Instrumanit.

12, Loan Charges. [f the loan sccured by this Security Instrumont ls subloct to & law which sats maximum loan
charges, and that law is finally litarpreted so that the Interest or other loan chargoes collocted or to be collocted In connacilon
with the luan excead the pormitted Dmits, thon: (a)} any such loan charge shall be roduced by the amount nacessary to
reciuce the charge to the permitted limit; and (b) any sums already coliecied from Borrower which axceeded permilttad limiis
will ba relunded to Borrower. Lander may choose to make this refund by raducing the principal owed under the Noln or
by making a direct payment to Borrower. If a rolund reduces pringcipal, the recduction will be treaipd ag a partial prepayment
without any prepayment charge under ths Nole.

t3. Legislation AHecling Lander's Rights. It epactment or expiration of applicable laws has the effect of randering
any proviglan of the Note or this Security Instrument unenfarceable according to its tarms, Lender, at its aption, may roquiro
immediate payment in tull of all sums secured by thls Security instrument and muy invoke any remudias permitied by
paragraph 18. :

imnots Firal Mortgage Farm - Amort. Ballcon (3/9¢) Pg. dotd
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14, Noticas. Any notice to Borrower provided for In this Security Instrument shall’ glvan/by delivering It or by maliling
it by first class mall unless applicable law requires use of ancther method. The notica shall ba directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first cfass
mall 1o Lendar's address stated herein or any other addresa Lender designatas by notice 1o Borruwer. Any nollce provikied
for In thia Security Instrument shall be deemed to have been glven 10 Borrower or Lender whan given as provided In this

paragraph.

16. Governing Law; Severability. This Securlty Instrumaent shall be governed by federal iaw and the law of the
Jurisdictiors in which the Property s jocated. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shail not alfect othar provisions of thia Securlty Instrument or the Note which can
be glven effact without the conflicting provision. To this end the provisions of this Security Ingtrument and the Nole are
declared to be severabie.

16. Borrower's Copy. Bomrower acknowledges recelpt of a conformed copy of the Note and of this Becurity
lnstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If ail or any part of the Property or any Intorest
In it Is sold or transfarred (or If a beneficlal Interest In Borrawer ls sold or transferred and Borrower I8 not a natural parson)
without Lendaer'a prior writien consent, Lender may, at Its option, require immadiate paymont in full of all sums secured by
this Securlly instrume/t. However, this opiion shall not be exercised by Lender it oxercise Is prohibitasd by federal law ns

of the date of this Security Instrumant.

If Lender exercises thiz-Orilon, Lender shall give Borrower notice of acceleration. The noticae shall provide a poriod of
not less than 30 days from *is uate the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Boriowaer fails to pay these sums prlor to the expiratlon of this period, Lender may tnvoke any
ramedies permiitad by this Security instrument without further notlce or demand on Borrawer.

18. Acceigration; Remedles. ““pon Barrower's broach of any covenant or agreemant In this Securlly instrument, or
default under the Note, Lender may notih’ Birrower of such breach, and may, at its option, require immaediate paymen in
full of all sums sacured by this Securlty Instriment without further domand and may foreclose this Security Instrument by
Judiclal proceeding. Lendar shall be entitled t cullect all expenses Incurred in pursuing the ramedies provided in this
paragraph 18, including, but not limited to, reatonable aitorneys’ tees and costs ol title avidence.

12. Assignment of Leasos. Borrower heraby £8aigns to Lender all leases of the Property and all security depaosits
made in connection with leases of tha Property. Upoivtunder's notice to Borrower of Borrower’s breach of any covenant
or agreemant In thls Securlty insirumsnt, Lerder shall hay e the right to modily, extond or terminate the oxlisting leases nnd
to executa new loases, In Lender's sole discretion. As used i this paragraph 19, the word "lease” shall moan "subleayo”
if the Securlyy instrument is on a leasehoid,

20. Asslgnment of Rents. Borrowar unconditlonally asslgnsand transfors to londer ail the ronts and revonues of tho
Froperty. Borrower authorizes Lender or Lenc'er's agent(s) to colleci the rents and revenues and hereby dirocis each tenant
of the Property 1o pay the rents to Lender or Lender's agent(s). Howsever,;xlor lo Lerder's notice 10 Borrower of Barrowaer's
breach of any covenant or agreement In the Security instrument, Borrowa. <hall collect and recelve all rents and revenues
of the Property as trustes for the benofit of Lendar and Borrower. ‘The afsignment of rents constiiules an absolute
assignment and not an assignmant for additional security only.

I Lender gives notice of breach to Borrower: () all tants recoived by Borrovrer shall ba hetd by Borrower as trustes
for benefit of Lendar only, 1o be applled 1o the sums securad by the Security Instrumers; (¢ Lender shall be entitled 10 colioct
and recelve all of the rents of the Property; and (i) each tenant of the Property ashall pay all renta due ond unpald to Lender
or Lender's agant(s} an Lender's written demand to the tenant.

Barrower has not executed any prlor assignmont of the ronts and has nat and wiil not partormy any act that would
pravent Lender from exercising s rights under this paragraph 20.

Any application of rents shall not cure or waive any delault or Invalidale any other right or reinsay ot Lendor, This
assignment of rents of the Praperty shall not cure or waive any defnull or Invalidate any othor rights ot cetnadies of Lendar.
This assignment of rents of tha Property shall terminate when the debl secured by tho Socurity Instrumany is pakd in full.

21. Lender in Possession. Upon accoleration under paragraph 18 or abandonment of the Property and at any time
thereattar Landor {In person, by agont or by judiclalty appointed recelver) shall ba entitled 10 entor upon, taka posagssion
of and manage tha Proparty and 1o collect the rents of the Property, Including those past due, pursuant to paragraph 20
heraol. However, Lender shall be undar no obligation to entar upon, take control of or malntain the Froporty. Any ronts
collected by Lender or the recaiver shall be applled first to paymant of the costs of managemant ol the Properly and
collection of rents, Including, but not limited 10, receivar's fees, pramiums on recelver's bonds and rensanable attorneys’ foos,
and than to the sums secured by this Sacurity Instrumant.

22. Release. Upon paymunt of all sums socured by this Saocurity Ihstrument, Lendor shall release this Sscurily
instrument without charge 1o Borrowar, except that Borrowar shall pay any recordation cosls,

23. Walver of Homaestead. Borrower walves all ripht of homastead oxemption in the Property.
24. Uso of Froperty; Compliance with Law. Borrowor shall not soak, agree to or mako a chango in tho uso of tho

Property or lts zoning classification, unless Lerdaer haa agresd in wrlting to the change. Borrowar shall comply with all laws,
ordinances, reguiations and requirements of any govarnmental body applicable 10 the Property.

inois Fyat Morigagn Form - Amorn, Batioon {1/91) g Aold
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conmlnod in this Socudly instrurment
and In any rider{s) axecuted by Borrower and recorded with It.

) )
g
/ (festiv o /{.jdf/ /Lt (e (Seal) /\/l liobeel <~3Q\3w~\f«u (Soal)

Sharon I. Wallace -Borrower Michacl Clarke -Borrower
(Seal) {Seal)
-Borrowar -Borrower
STATE OF ILLINOIS H
. }SS
COUNTY OF ___ Cook )
1, Samuet- i ~—Elrhorn #L, i ﬂ (f ,,tf\b(;}b , & notary public In and for sakd County and
State, doharebyuenlrythat Zo_Sharon I, Wallace, marrled to Michsel Clarke

personally known to me to be the same peraon(s} whose name(s) Is (are)
subscribed to the foregoing Inttrument, appeared before me this day In person, and acknowdedged that she {(he) (hey)

slgned and delivered the sald Iinsiruraent as her (his) (thelr) free and voluniary act, for the uses and purposaea thereln set
fedh.

GIVEN under my hand and officlal s7.g/ this 18th day of Pecember .
19 92 . ’

L L T . e

CFFEICIAL o at ¢
MARY A dsacory o
SNO’AR: BUBLIC, STATE 0700 LGS ' Ehe™ _
- MY COMMISSION EXPings 6 10,96 PUBLIC
'-;"': LVMWJWNW\NVW e
e

Please Record and Re This' intrument was preparad by:

135 Chestnut Ridge Rd.
Montvate, N.J. 07645

Atten.: Recordad Docs.

Michael Clarke is sigeing . shig mortgage to walve
disclaim and release all vights and benefits

1f any, under or by virtue £ the Homasteond

. Exemptions Law of the State oy ltlinoils and the
Attention: Tlllnotls Marvliage and Disolution of Marrlage Act
and ko subordlnate all eguitable interoests in
the property, 1f any, to the lien of this
moctpage.

.

Hieals Fleot Merignge Form - Ament, Dakecn (3/92) 303
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“Pnit No. 20 1ogether with an andbvided secesptage {ntarest in the
comman elements in Ridge Butates Condoninioms, an delipoatod and
dotfined in the Dectaration ceeorded as Document Noo 24794964, iy
Section 30, Township 41 North, fanae 14 fast of e Thied Princigal
Moridian, in Cook County, Iilinois.

PLIN. L1-30-114-013-1020

ofk/a TABS N, Ridae, B3B, Chicagqo, L 60D1%

925657 LH
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