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MORTGAGE

THIS MORTGAGE ("Securdy Instrument”) is givenon  NOVEMBER 23RD 1992 . The mortgagos is

WAYNE R. MORETII MARKIFL TO JAINE A. MORETTI

{"Borrower™). This Security Instrument is given i DRAPER AND KRAMER INCORPORATED

9O9FR0G80

which is organized and existing under the lawsof  ILLINOIS , and whnsem
addressis 33 WES1 MONROE S1IREE1 =)

CHICAGO, ILLINCIS 60603 (' 1.inder"). Borrower owes Lender the principal sum of

ONE HUNDRED 1HIR1Y SIX THOUSAND FIVE HUWwORED-AND 00/100
EoMars (U.S.$8  136,500,00 ).

This debt is evidenced by Borrower’s note dated the same date us this Security lnslrumem("Nole“) which provides for
monthly payments, with the full debt, if not pmd carlier, due and payable on DRLZEMBER 01 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by lhc Neie, with interest, and all rcncwuh
exteasions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced undes puragraph 7 tod
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaras and agreements under this
Sccurity Instrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convevao Lender the following
described property located in COOK County, Hlinois:
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which has the address of 1760 N, WELIS S1. #2A , CRICAGO Box [Street, City|,

Nlinvis 60614 (Zip Code] {"Property Address”);

*  Form 3014 98/80
ILLINOIS-Single Famity-Fannia Mas/Fraddie Mac UNIFORM INGTRUMENT Pogr 1ot 8 Amanded 6/9Y
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TOGETHER WITH alltﬂin@uPFdr@'ixAtm}ﬁpl caumcgés. appurtecnsnces, and
fixtures new or hereafter o 1ot rdipertly. P epidedme arftt p# dhnil 0 b coYbred by this Security

Instrument. Al of the Toregoang is referred (o in this Security lasteument as the "Properiy. ™

BORROWER COVENANTS that Borrower is lowiully scised of the estite hereby conveyed und has the right 1o mortgage,
grant and convey the Property and that the Propeny is unencumbered, exvepe for enciunbrances of record. Borrower warrnnts
and will defend generally the title to the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uaitorn covenunts with hmited
variations by jurisdiction o constitute a uniform security instrument covering reitl property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and haie churges due under the Nute,

2. Funds for Taxes and Insorance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender uon the day monthly payments ure due under the Note, until the Nole is paid in Tull, a sum ("Funds™) for: (a) yearly tuxes
and asscssments witich may attain priorily over this Sccurity Insirument ps s fien on the Property: (b) yearly lenschold paymemts
or grourd rents on the Property, it any; (¢) yeerly hazard or property insurance premiums; td) yearly flood insuranee premiums,
if any: () yearly mortgage nsurunce preiums, if eay; wind (17 any swms payable by Borower to Lender, in nceordance with
the provisions of parugraph 8. in licu of the puyment of morigogs invursnce premimms, These items are cailed "Escrow Ttems.”
Lender may. at any time, collect dnd hoid Funds in an amount not o exceed o migxim amemn g dender for a federally
refuted mortgege loan may require for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of
1974 ax amended from time to time, 12 U.§.C. Section 260§ ef seq. ("RESPA™), unicss another law that applies 10 the Funds
se1s a lesser amount. If so. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser anouni,
Lender may estimar the amount of Funds due on the basis of current dots and reasonuble estimates of expenditures of future
Escrow HNems or conursise in gecordance with applicable law.

The Funds shal) te held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Leader is such an insthintion) or in any Federal Home Loun Bank. Lender shall apply the Fuuls o pay the
Escrow {tems. Lender mcy (wt charge Borrower for holding and spplying the Funds, annually unulyzing the escrow account. or
verifying the Escrow ltenis. vafass Lender pays Borrower imerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender tiay require Borrower to pay a one-time charge tor an independent real estate tux reporting service
used by fender in connection Jwith this foan, urless applicuble law provides otberwise. Unless an agreement is made ov
applicable law requires interest to Oe/puid, Lender shall not be iequired to pay Borrower any interest or eurnings on the Fundas.
Borrower anid Lender muy agree ic/writing, however, thae friterest stial! be pricd on the Fomls. Lender shall give w Borrower,
withaut churge, an aunual accounting of the Funds. showing credits aid debils to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds wiepiedged as additional security for all sanis sccured by this Securily Instrument.

i1 the Funds held by Lender exceed the arounts permitted wo be held by applicable law, Lender shasdl nccount to Borrower
for the excess Funds in accordance with the regquirements of applicable faw. It the amount of the Funds hieid by Lender al any
time is not sufticient 1o pay the Escrow Bems whnerd uie, Lender may so rotify Borrower in writing, aicd, in such case Borrower
shll pay 1o Lender the amount necessary to muke-ursihe deficiency. Borrower shall muke up the defiviency in no waore than
twelve monthly payments, at Lender's sole discretion. D

Upon paymemt in full of all sums securcd by this Security Instrument, Lemder shall promptly refund (o Borrower say
Funds held by Lender. IF, under paragraph 21, Lender shal) riguire or scll the Prupenty, Lender, prior to the acyuisition or sale
of the Property, shall apply any Funds held by Lender at the time of gacquisition or sale as a credit apainst the sums secured by
this Security {nstrument.

3. Application of Payments. Unless applicable law providesoriierwise, all payiments reccived by Lender under puragraphs
1 and 2 shall be applied: first, to any prepayment charges due yndor b Note: second, 10 amounts payable under paragraph 2:
third, to interest due; fourth, 1o principal due; and lasi, to any late chuiges. due under the Note.

4, Charges; Liens, Borrower shull pay ulf taxes, assessthents, charger, fines and inpositions anribuiable 10 the Property
which may atain priority over this Security Instrument, and leasehold passients or ground rems, if any. Borrower shuall pay
these obligations in the manner provided in paraugraph 2, or if not paid in that munice, Borrawer shall puy them on time directly
to the person owed payment. Borrower shail promptly furnish to Lender all nolices o7 amaunts o be paid under this paragraph.
if Borrower makes these paymets directiy, Barrower shail promptly furmish to Lepuesrxeipts evidencing the puaymenis,

Borrower shuall promptly discharge any lien which has priority over this Sccurily fastrament unless Borrower: (#) agrees in
writing (o the payment of the obligution secured by the lien in a manner aceeptuble to Lenvier: thy contests in good taith the lien
by, or deferuds against enforcemem of the lien in, legal proceedings which in the Lenler’s opinion operate to prevent the
enforcement of the lien; or ¢y secures from the holder of the Lien an agreement satistaciory o ender subordinuting the ffen ta
this Sceurity Instrument. [ Lender deterinines thin any part of the Property s subiect to a licn which may wtinu priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shnll sati: ty the lien or tuke one or
more of the actions sct forth above within 10 days of the giving of notice.
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5. Huzard or Prulu'rlu. ‘F‘F‘I@* AM(:@:@PIM or herenfier erected on the
Property insured against loss By fice, hazards i luded within the weny

exteniled covernge® and any other huzneds, including
floods or flomding, for which Lender reyuires imurnnce. This insurance shinil be maintsined in the amounts anid for the pericls
that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject 1o { ender’s approval
which shall not be uarcasonably withheld. If Borrower fzils 1o maintain coverage described abave, Lender may, at Lender's
option, obtuin coverage to protect Lender's righis in the Property in uccordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender
sholl huve the right 10 hold the policies and renewnls. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. [n the eveni of loss, Borrower shall give prompt notice to the insurunce carvier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlesy Lender and Borrower otherwise agree in writing, insurunce proceeds shall be upplicd to restorntion or repair of the
Property damuaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is ot economically feusible or 1ender’s security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrawer abandons the
Property, or dues not answer within 30 days o notive {rom Uender thut the insurance carrier hus offered to settle a cluim, then
Lender may collect the insurance proceeds. Lewder nuy use the proceeds (o repair of restore the Property or to pay sums
secured by this Securivy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Rorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date ofwrc monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragruph 21 the Properiy is acquired hy Lender, Borrower's right t any insurance policies and proceeds resulting from
damage to the Property prior 1o the wryuisition shall pass to Lender to the extent of the sums secured by this Szcurity Instrument
immediutely prior to the sequisitior..

6. Occupuncy, Preservation, Maintraance und Protection of the Property; Borrowes's Loan Appllcation; Lenseholds,
Borrower shall oceupy, establish, and use e d'roperty us Borrower's principaf residence within sixty days ufier the execution of
this Security Instrument and shall continue t oZeupy the Property as Borrower's principl residence for a1 least one year nfter
the date of eecupancy, unless Lender otherwise wgeecs in writing, which consent shall not be unreasonably withhell, or unless
extenuating circumstances exist which are beyona-doizower's control. Borrower shall not destroy, damuge or impuir the
Property, ullow the Property to deteriorate, or comsii wiste on the Property. Borrower shadl be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun it io-Lender's good faith judgment could result in forfeiture of the
Property or otherwive materinlly impuir the Hen created by thiz Security Instrument or Lender’s security interest. Borrower may
cure such a defuull and reinstate, ax provided in paragraph 18, by'ctuying the action or proceeding to be dismissed with a ruling
that, i Lender’s good faith determination, prectudes forteiture ol the Rorrower's interest in the Property or other materiat
impairment of the lien created by this Sccurily Instrument or Lender’s secdrity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacenrsie information or statements to Lender (or failed
t provide Lender with any material informution) in connection with the loan evidentzd by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal-residence. 1f this Security Instrument is on a
leasehuld, Borrower shall comply with all the provisions of the lease. I Borrowcr scauires fee title to the Property, the
leaschold and the fee titic shall nor merge uniess Lenuder agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenrals and agreements contained in
this Security Instrument, or there is a legal proceeding that may significuntly affect Lender's vights-in the Property {such as a
proceeding in bankruptey. probate, for condemnation or forfeiture of to enforee laws or regulations), Yaen Lender may do and
pay for whatever is necessary to pratect the value of the Property und Lender’s rights in the Property. Lender’s netions miay
include paying any sums secured by a lien which has priority over this Security Instrument, appeasing in court, puying
reasoneble attorneys’ fees und entering on the Property to make repairs, Although Lender may take action undis his paragraph
7, Lendet does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security insirument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as u condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premivms required to
obigin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, fron an alternate montgage insurer approved by Lender, IF
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual (o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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PARCEL 1:
UNIT NO. 2A IN TOWNE PARK CONDOMINIUM. AS DELINEATED ON A SURVEY OF 1HE

FOLLOWING DESCRIBED REAL ESTATE: LOIS 1, 2 AND 3 (EXCEPI 1THE SQU1H 8 FEE1
OF 10T 3) IN RUNIZ SUBDIVISION OF 1HE NORTH 1/2 OF LCT 12 TN NOR1H ADDITION
10 CHICAGO IN 1HE WEST 1/2 OF 1HE SOU1lH EAS1 1/4 OF SECIION 33, TOWNSHIP 40
NOR1H, RANGE 14 EAS1 OF 1HE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1§ AT2ACHED
AS EXHII1 'A' 10 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMEN1

G AKL 75/ 3 . MTOGETHER WITH I1S UNDIVIDED PERCENIAGE INITEREST IN 1HE

COMMON ELEMEN1S, IN COOK COUN1Y, ILLINOIS.

PARCEL 2:
1HE EXCLUSIVE RiCdl 10 THE USE OF PARKING SPACE 3, A LIMITED COMMON ELEMEN1,
AS DELINEATED ON 2%g SURVEY ATTACHED AS EXHIBI1T 'A' 10 1HE AFORESAID

DECLARATION.

MORTGAGCR ALSO HEREBY RANTS TO MORTGAGEE, ITS SUCCESSORS AND MASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL OSTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTE TN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.
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560308
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  23RD day of NOVEMBER , 1992 \
and is incorporated into and shall be deemed to amend il supplement the Mortgage, Deed of Trust or Security
Deed (ihe "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure

Borrower’s Note to

DRAPER AND KRAMER INCORPORATED

(the "Lender”)

of the same date and covering the Property deseribed in the Security Instrument and :ocated al:

1760 N, WELISB S1, #2A CHICAGO 1L 60614

[Peapesty Addiess)
The Property includes a unit in, together with an undivided interest in the common elements of, u condominium

project known as: TOWNE PARK CONDOMINIUM

INume of Condenniniug Project)
(the "Condoraminm Project™). [f the owners association or other emity which acts Jur the Condominivm Project
(the “Owners(Asiociation”) holds title to property for the benefit ur use of its members or sharcholders, the
Property also (noiudes Horrower's interest in the Owners Associstion und the uses, proceeds and benefits of
Borrower’s interes?

CONDOMINIUMACOVENANTS. In addition to the covenums  and agreements made in the Security
Instrument, Borrower and Cender further covenant and agree as follows:

A. Condominiuns OMligations. Borrower shall perform all of Horrower’s obligations under the
Condominium Project’s Constittent Documents. The "Constituent Documents™ are the: (i) Decluration or any
other document which creates the Condominium Project; (i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower liall promptly pay, when due, all dues and assessmenis imposed pursuant to the
Constituent Documents.

H. Hazard Insurance. So long as the Owners  Association mpintains, with a generally accepted insurance
carrier, a "master” or "blunket” policy ¢n the Condominum Project which is satistactory to Lender and which
provides insurance coverage in the smounts) for the perisds, and against the hazards Lensder requires, including
fire and hazards included within the term “exicivied coverage,” then:

(i Lender waives the provision in Uinlorm Covenant 2 for the monthly payment to Lender of the
yearly premiam instuliments for huzard insurance on the Property: and

(i) Borrower’s obligation under Uniform Coavenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requiced coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapsen/cyuired hazard insurance coverage.

In the event of a distribution of hazard insurance praceeds1p ticu of restoration or repair tollowing a 1oss o
the Property. whether 1o the unit or to common elements, any prureeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by une Seourity Instrument, with any excess paid 10
Borrower.

C. Public Liability Insurance. Borrower shall take such actions-as.inay be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptzale in form, amount, and extent of
coveruge to Lender.

MULTISTATE CONDOMINIUM RIDER Single Family-Fannie Man/Fraddie Mac UNIFORM INSTRUME’ 1 Form 3140 9/80

@D‘e 18108) VMP MORTGAGE FORMS . 1311)203-8100 - (8001621-728




UNOFFICIAL COPY

06/6 QP LE wio4

1amaLog-

(jeag)

JETRIR

{1s)

om0y

(1eog)

Nmosiog -

{|rag)

Epny
WNIGIHOPUAY) SIL1 UL PABTRILDD SUOISIACId puT SULId) Ayl 01 saa1de puw sidona7 Jamoulog ' MO TIH DNINDIS A8

uaArG dunsanbal 1amosng 03 J9pu)
W) 230U Uodn ISat YA ajgeARd 3g {[eYs PUR 31 20N Y 1B JUMLISINGEID JRAATED Y WO 152901 Jeag
leys siunatue 25y udwfed Jo SWe) JYIO 01 224FE JAPUIT PUT JIMOLIDY SSAU[ IHzwnasu] Aunoag ap Aq
PRINIIS JAMOLOF JO 1GIp [PUOnippr 2wadq fjeys of ydesTered s1y) Jopun Japud] Ag pas:nasip siunowe Auy "way)
Ked Avtu J2pudT oY) "IN UAYM SIIIUISSISSE PUR SINP WNILIWOPGOD Aed 10U S0P JamoLiog )] Ipaway 4

*12pu] ) 21¢eidaTun UONRIDOSSY SIAUMG LGN NG pourRIg W

ofriaa03 2aueinsur Anjiger] ged atp ulapual jo 199)§3 Y AABY PINOM UM UONSE AUe (A%
0 ulROSS Y

ShaumQ oyl jo wawadeurw-)ioes jo vondwnsse pue uawafeuew puoissyold jo o voneun (1)
IBpURT JO LBUAQ

ssazdxa 2y f0) St uosiaold A Ji SIUAWRIOC WIMNSUCD A1 Jo uoisiavid Aue 03 wuswpudWe Aue {11}

HUIRLLHOP JUDLIES 10 UCTIUIApUOS Aq Auie
© Jo 3583 AU} U7 10 A1RNSEY 33Y10 10 1Y) AQ UOLIDRISAP |MIMEISYOS Jo a3 341 UT M| AG pAINbRI soneUIw
30 wawuopuege o) wWoaxa 10sf0rgd WRIUIWOpUO)) AYE JO UODEUIWD) JO judwuepuege ) (1)

101 JUasU0a 10 Kuadord o) ap1aipgns 10 uoned 13413 JUISHOD LALLM
soud § 9puaT Yim puv 1opua] 0] 200U 10N 1daoxa jou [[EYS Jamouog  CJUIsU0Y) Juld S Japud) td
‘01 WRUIAOD WO Ul papraaxd
SE JUAWNISUp A1IN0ag Aty Ag PAInIds swins A 01 opudy Aq pardde o jeys spadsnsd yong “1dpua] o1 pied
3¢ (peys pue paudissey 4GaJoy A1 ‘UOHBULIAPUDD JU N UF IIUBAIANUGI AUB 1) JO *SIUAWI|D LOWIWIOD Y JU 1D U
ay) jo sayiaym *Kuadosg oy Jo wed Aue Jo [jz Jo Supyel JBYI0 1O UONBUILIPUED AU Yl UCTIOAUUOD Ul Jamouog
0y ajqeAed *[enuanbosuod 10 12911p “saBowWEp J0j Wield o preme Aur jo spaddosd Ay -uopBLWIPUY)) ‘(4




UNOFFICIAL:GOPY . +

ADJUSTARLE RATE RIDER
{1 Year Treasury Index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 2 3RD  gay of NOVEMBER L1992 gpndis
incorporated into and shall be deemied to amemd and supplement the Mortgage, Deed of Trust or Security Deed (the

USecurity [nstrument®’) of the same date given b*(lhc undersigned (the *'Borrower’’} to secure Barrower's Adjustable
Rate Note (the *Nate'') ¢ APER AND KRAMER , IHCORPORAILE

(the "'Lender’) of the same dute and covering the property described
in the Security Instrument and located at:

1760 N. WELIS S1. #2A , CHICAGO , ILLINOIS 60614
[Properly Addreas|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BRATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Boarrower and Len<<r {urther covenang and agree as follows:

A. INTEREST RA 7. AND MONTHLY PAYMENT CHANGES
The Note provides for @i litial Interest rate of B. 000 o5, The Note provides for changes in the interest rate and the

monthly payments, as foliores:
4. INTEREST RATE ANDMOINTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate 1 will pay may ' ‘ge on the first day of DECEMBER , 19 97 and on that dny

every 12th month thereafier. Each date o which my interest rate could change is called a ‘*Change Date.”

(B) The Index

Beginning with the first Chunge Date, (ny interest rate will be based on an Index. The *‘Index’ is the weekly
average yield on United States Treusury securifies adjusted to & constant maturity of 1 year, as made avaoilable by
the Federal Reserve Hoard. The most recent Index (imure available as of the date 45 days before each Change Date

is calfed the *‘Current Index.”’
If the Index is no longer avaitabie, the Note Holder viill choose a new index which is based upon comparabile

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Haolder will caiculate /n: new inferest rare by adding TWO AND
THREE—-OQUARI1ERS percentage points ( 2.750 %) to the Curcent Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one perceniags point {0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new inter=ac rati until the next Change Date.

The Note Holder wili then determine the amount of the monthly saynient that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full.or'the malurity date at my new interest
rate in subsiantially equat payments. The result of this calculation will be the ii2yr amount of my monthly payment.

(I Limits on Interest Rate Changes

The interest rate 1 am required 10 pay at the first Change Date will not be greater than 10. 000 % or less than
€.000 9y, Therealter, my interest rate will never be increased or decreased on arly single Change Date by
more than two percentage points (2.0%) from the rate of interest [ have baen paying for the precediar twelve months, My
interest rate will never be greater than 14.000 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of ‘my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my iwonthly pay-

ment changes again,

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inciude information required by law to
be given me and also the title and telephone number of a person who will answer any question ] may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or s Beneficial Interest in Borrower. [f all or any part of the Property or any inierest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without l.ender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted (o Lender information required by Lender to evaluatc the intended transferee
as if 2 new loan were being made to the transfevee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the Joan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. ¥x

MULTISTATE ADJUSTABLE RATE RIDER— ARM 82X Single Family —Fannie Maa/Fraddie Mac Uniform instrument
& 8224 asws VMP MORTGAGE FORMS * (3131293-8100 « (B00I521.7291

Form 3711 J/88
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