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MORTGAGE

THIS MORTGAGE (*Security Fistrument”) is givenon - NOVEMBER 23RD 1692 - - Themérigageris |

. 7:.‘ ‘

.r

WILLIAM A. MAYBROOK WMAxRiED TO SHARON MAYBROOK

(“Borrower”), This Security Instrument is given to _pnAPER AND KRAMER INCORPORATED ﬁ
92965984 @
‘ g
| which is organized and existing under the laws of  TLLINOIS  and whose ()
wdress is 33 WEST MONROE STREBT W
CHICAGO., ILLINQIS 60603 Clonder”), Borrower owes Lender the principal sum of ‘

ONE HUNDRED IWEN1Y FIVE THOUSAND 1HREE HUNDPE&;]&E?{) 80{100 )

This debt is evidenced by Borrower's note dated the same date as this Secvdvy-lustrument ("hﬂ')t?l‘ﬁ)f?vl('?i&'[gr?vidcs for
molmh.fy payments, with the full debt, if not paid earlier, due and payable on DECEMBER 0 ’1; 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by cho Nare, with interest, and nli renewals,
exiensions and modifications of the Note; (h) the payiment of all sther sums, with interest advanced under paragraph 7 1o
protect the security of this Security Instrument; and {c) the performance of Borrower's covenuntaand agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant und convey fo Letder the following
described property located in COOFK County, Hinois:

DEP1I-01 RECDRDENG $41.00
é TRAN 4282 1‘2/3/?2 45450
-3

T4446
ﬁ%ﬁﬁx’cuuﬁf A Al
SEE LEGAL RIDER AT1ACHED

which has the address o 1760 N, WELIS S'1, #2G , CHICAGO &o» {Sirect, City ],
lilinvis 60614 ("Property Address"), *I
IZip Cude} y
Form 3014 89/80
LLINOIB-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Page 1 ot B Amended §/91
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TOGHTHER WITH ulILNJim)\QlFm:lemguhzrc&!ﬂmnt rQyFazd . e:;mcn i, Appurtenaces, wnd

fixtures now or hereafler n part of the property. All rcplncenwn!‘ an ndBtiond shaft aldo b covired by this Security
Instrement. AL of the foregoing is reterred te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower i lawfully scised of the eatate hereby conveyed und has the right to martguge,
grent und convey the Property amd that the Property is unencumbered, except Tor encumbrunces of record. Burrower warranty
and will defend gencrally the tille to the Property aguinst afl claims und demands, subject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenunts with timited
varigtions by jurisdiction to constitute a uniform security instrument covering real propety.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

f. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2, Funds for Taxes und Insurance, Subject to upplicable Jaw or 10 o written waiver by Lender, Borrower shall pay to
Lender op the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: (a) yenrly taxes
and assessments which may attein priocity over this Securily Instrument as 4 lien on the Property; (b) yearly leaschold puyiments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuins,
if any: (e} yearly povgage insurance premiums, if uny: and (1) any sums payable by Borrower 1o Lender, in acenrdinee with
the provisiuns of paripzaph 8, in lieu of the payment of mortgage insurance premiums. These ems are called "Eserow ftema,
Lender may. at any tire) collect and hold Funds in an amount #ot to exceed the muximum aniuat a lender for a federally
refated mortguge loan wiy require for Horrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 a5 amended from time % tme, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another fuw that applies tw the Funds
sets u lesser amount, I so, Lerderanay, ut any time, collect and holit Funds in an amount not to exceed the fesser amount.
Lender may estimate the amount of) Funds due on the basis of current duta and reusonable estimates of expenditures ol future
Escrow Items or otherwise in necordance with spplicable law.

The Funds shall be held in an inwitaiion whose deposits are insured by a federal agency, instrumentality, or enfity
Gincluding Lewder, if Lender is such an institutiony o in any Federal Home Loun Bank. Lendur shult upply the Funds to pay the
Escrow ltems. Lender nmy not churge Borrowee forholding snd applying the Funds, nanually analyzing the escrow siccount, oe
verifying the Escrow Items, unless Lender pays Burrgsenr interest on the Funds and upplicable faw peemits Lender 1o make such
a charge. However, Lender may require Burrower to-pay/a one-time charge for an independent reul estate tax reporting service
used by Lender in connection with this foan, unfess epplicable law provides otherwise, Unless an agreemen is made or
applicable law requires imerast to be paid, Lender shull not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender tnay agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annuul accounting of the Funds, showing credits and debits to the Funds and the purpose fur which eachi
debit to the Funds was made. The Funds are pledged as additionnl security {or all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be hetd by applicable law, Lender shall account W Burrower
for the cxcess Funds in uccordince with the requirements of applicahle law. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow fiems when due, Lender may so ntify Jorrovser in writing, and, in such case Borsower
shall pay to Lender the amount secessary to make up the deficiency. Borrower sholtmake up the deficiency in no more than
twelve monthly payiments, at Lender’s sole diseretion.

Upott payment in full of sh sums secured by this Security Instrament. Lender sitgii promptly refund to Horrower any
Funds held by Lender. 1f, under peragraph 21, Lender shall acquire or sell the Property, Lerder, prior to the uoyuisition or sile
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as r cred’s against the sums secured by
this Sccurity lostrument.

3. Application of Puyments. Unless apphicable law provides otherwise, afl payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts puyatie ander paragraph 2;
third. to interest due: Fourth, to pringipad due; and lust, 10 any fate charges due under the Note,

4. Charges: Liens. Borrower shull pay all 1axes, assessments, charges., fines and impositions ateributable 10 the Property
which may attain priority over this Sceurily Instrument, and leaschold payments or ground renis, if uny. Borrower shatl pay
these ubligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shull pay them on lite directly
to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid undzr this paragraph.
If Borrower makes these payments directfy, Borrower shull promptly furnish to Lender receipts evidencing the puyments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligution secured by the tien in a munner aceeptable to Lender; (b) contests it goodd fuith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate 1o prevent the
enforcement of the fiems or (¢ secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this. Security Instrument B Lender determines thut any part of the Property is subject to o lien which may stisin priority over
this Security Instrusmient, Lender may give Borrower a notice identifying the lien. Borrower shall satesty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

B
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S. Hazard or Praperty Insurunce, Borrower shall keep Yhe ents dow uumng ur " herenfter erected on the
Property insured aguinst loss by fire, hazards included within the terny "extended coverage” and any ather tazards, inchiding
Aot or Hooding. ot which Lender requires insrimiee. This msuranee shall e maintained in the amouns and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Burrower suhbject to Lender’s approval
which shull not be unreasonably willihckl, (1 Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ublain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage cluuse. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
puid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may minke prool of luss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied W restoration or repair of the
Property dumaged, if the restoration or repuir is economically feasible and Lender's security is not lesseaed. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied o the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. Il Borrower ubandons the
Propetty, or doesdiat answer within 34 days u notice from Lender thut the insurance carrier hus offered to settle a chuim, then
Lender may coileci the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o puy sums
secured by this Security Instiument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender wid sorrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date orip monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 11
under parugraph 21 the Property isacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

damage to the Property prior to (ae acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument .
immediately prior to the acquisition. (de)
6. Occipancy, Preservation, Maioterance und Protection of the Property; Borrower’s Loan Application; Leaseholds. 8

Borrower shatl occupy. establish, and use the Zrunerty as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue te ocenny the Property as Borrower's principal residence for at feast one year after a
the date of occupancy, unless Lender otherwise turens in wrmng which consent shall not be unreasenably withheld, or unfm'
extenuiting circumstances exist which are beyonc Eorrower's control. Borrower shall not destroy, damage or impair the*. D
Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrawer shall be in defuubt it any forfeiture P
action or proceeding, whether civil or eriminal, is begun Uiat e Lender’s good fuith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by tus Seiurity Tostrument or Lender's seeurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Javsing the action ar proceeding to he dismissed with n ruling
that, in Lender’s good fuith determination, precludes forfeiture o 4ne Borrower’s interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender’s sccurity interest, Borrower shall niso be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate.information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan tvidensed by the Note, including, dut not limited
to, representations concerning Burrower's occupancey of the Property as s principe! »esidence. 1f this Securily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower aesjuires fee title to the Property, the
leaschold and the fee title shull not merge unltess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is u legal proveeding that may significantly affect Lender's rigiiis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatians;, dhen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properyy.- Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appedring in court, paying
reasonable artorneys® fees and entering on the Property to make repaies. Although Lender may take uction andeor this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shuil become additional debt ol Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shubl bear interest from the
date of disbursement at the Nole rate and shall be payuble, with interest, upun notice from Lender to Borrower requesting
payment.

§. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurunce in cffect. If, for any reuson, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired to
oblain coverage substantially equivalent to the mortguge insurance previously in effect, at u cost substantially equivalemt 10 the
cost to Burrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equat to
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments ds a Joss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 8/80
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PARCEL 1:
UNIT NO. 2G IN TOWNE PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF '1HE
FOLLOWING DESCRIBED REAL ESTATE: LO1IS 1, 2 AND 3 (EXCEP1 1THE SOU1H 8 FEE1 OF LO1
3) IN RUN1Z SUBDIVISION OF 1HE NORTH 1/2 OF 101 12 IN NORTH ADDITION 10 CHICAGO
IN 1HE WEST 1/2 OF 1HE SOU1H EAST 1/4 OF SECTION 33, 10!NSHIP 40 NOR1H, RANGE

14 EAS1 OF GHE 1HIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS AT1ACHED AS EXHIBT1

'a' 10 1HE DECLARA1TION OF CONDOMINIUM RECORDED »S DOCUMEN1T ?,;’(S%Z,S’/,,B ,
10GETHER WITH J2S UNDIVIDED PERCENIAGE INITERES1 IN THE COMMON ELEMEN1S, IN COOK

COUN1Y., ILLINC.S.

PARCEL 2:
THE EXCLUSIVE RIGH"” 10 THE USE OF PARKING SPACE 7, A LIMITED COMMON ELEMEN1. AS
DELINEATED ON 1HE SUYAVEY ATTACHED AS EXHIBIT 'A' 10 THE AFORESAID DECLARA1TION.

37 2655993

MORTGAGOR ALSO HEREBY RANTS TO MORTGAGEE, ITS SUCCESSORS ANMD-ASSIGNS, AS
RICGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID FROPERTY SET FORTH IN THE
AFCREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTE AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.




UNOFFICIAL COPY




UNOFFICIAL LCORY .

ADJUSTABLE RATE RIDER

(1 Year Treasury Index— Rute Caps)

THIS ADJUSTABLE RATE RIDER js made this  23RD dayof NOVEMBER L1992 andis
incorporated into and shall be deemed 10 amensd and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “*Borrower™’) 1o secure Borrower’s Adjustable
Rutc Nnte (thc “Note") [Le] DPAPER AND KRAMER . INCORPORA.IED

{the ""[ender’) of the same date and covering the property described

in the Security Instrument and located at:

1760 N, WELIS S1. #2G , CHICAGO , ITLLINOIS 60€14
{Praperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements madc in the Security Instrument,
Bortower and Lender further covenant and agree as follows:

A. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Nate provides for an/ nitial interest cate of 8. 000wy, The Note provides for changes in the intercst rate and the

monthly payments, as foiionrs:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will puy may clizige on the first day of DECEMBER , 19 9 7and on that day

every L2th month thereafter. Each date e which my interest rate could change is called a **Change Date."

(B) The Iudex
Beginning with the first Change Date, mv interest rate will be based on an Index. The “Index’’ is the weekly

average vield on United States Treasury securiiies azijusied to a constant maturity of 1 vear, as made uvailable by
the Federal Keserve Board. The most recent Indey Sigure available as of the date 45 days before each Change Date

is called the ‘*Current Index."’
If the Index is no longer available, the Note Holiler will choose a new index which is based upon comparable

information. The Note Holder will give me nolice of thir choice,

(C) Calenlation of Changes
Before cach Change Date, the Note Holder will calculate’my pew interest rate by adding  TWO AND
THREE-OUARITERS percentage pointis { 2. 750 o0) to the CTrvrent Index. The Note Holder will then round
the result of this addition to the nearest onc-eighth of one perceniare point (0.125%). Subject to the limis stated
in Section 4(1)) below, this rounded amount will be my new intciest rato-until the next Change Date.

The Note Holder will then determine the amount of the monthly hayraen! that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in fud oi the maturity date at my new interest
rate in substantially equal payments. The result of this calcufation wilt be the ncw amoum of my monthly payinent,

(D) Limits on [nterest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 10, D00% or less than

6.000 g4, Thereatier, my interest rate witl never be increased ar decreased on gny s ngle Change Date by

more than 1wo percentage poirtts (2.0%) from the rate of interest [ have been paying for the preccair.g twelve mosihis. My
intorest rate will never be greater than 14.000 %,

(E) Effective Date of Chunges

My new interest raic will become effective on each Change Date. { will pay the amount of wn; new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of mjcimmomkly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who wiil answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interesl
in it is sold or transferred (or il a beneficial interest it Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted 1o Lender information required by Lender to evaluate the intended transferec
as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines thac Leider's securily
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecimernt in this Securi-
ty Instrument is acceplable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. ¥x

MULTISTATE ADJUSTABLE RATE RIDER - ARM U&X-Sing!t Farnily ~ Fannle Mae/Froddie Mac Uniform ingiremant
& 822A suem VMP MORTOAGE FORMS » (313)203-8100 » (80082 1- 7781

Foun 3313 3/88
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560294
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this  23RD duyof NOVEMBER . 1992 .

and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Seccurity Instrument”) of the same daie given by the undersigned (the "Borrower”) to secure

Borrower's Nole o

DRAPER AND KRAMER INCORPORATLED

(the "Lender")
of the sume date and covering the Property described in the Security Instrument and located st

1760 N, WELIS S1. #2G CHICAGO IL 60614

[Propesty Address|
The Property inctetesa unit in, together with an undivided interest in the common elements of, u condominium

project known us: 10WNE PARK CONDOMINIUM

[Namie of Condominium Project)
(the "Condominium Project”). (It Alzrowners association or other entity which acts foc the Condominium Project
(the "Owners Association”) holds title-to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Associntion and the uses, proceeds und benefits of
Borrower's interest,

CONDOMINIUM COVENANTS.  ndditon to the covennnts md agreements made in the Security
Instrument, Borrower and Lender further covenat and agree as follows:

A. Condominivm Obligations. Borrower” shill perform all of Borrower's obligations under the
Condeminium Project’s Constituent Documents. The “Constituent Documients™ are the: (1) Declaration or any
other document which creates the Condominium Projec; (i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shatl promptly pay, when dve, ali dues and assessments imposed pursuant to the
Constitueit Documents,

B. Hazard Insurance. So long as the Owners  Association inaintains, with a generally accepted insuruace
currier. a "master” or “blanket” policy on the Condominium Project which. is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstip2 hazards Lender requires, including
fire and hazards included within the 1erm “extended covernge,” then:

(it Lender waives the provision in Uniform Covenant 2 for the masihly payment to Lender of the
yearly premium ostallments for hazard insurance on the Property; and

(i) Horrower's obligation under Uniform Covenant 3 to maintein hazard ipsarance coversge on the
Propenty is deemed satistied tu the extent that the required coverage is provided by the Owrers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverape,

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair foiicwing & loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions us may be reasonable to insure that the
Owners Association maintains a public liubility insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mao/Frodiie Mac UNIFORM INSTRUMENT Form 3140 8/80

@n-a 9108 VAP MORTGAGE FORMS 13131283-8100 - 18001£21-7281
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