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MORTGAGE

THIS MORTGAGE ("Security Insirument*') is given on
19 g2 . The mortgagor is

[ S SR

DRECIMIER O8TH
VICTOR LA CANDIA AND TERRY LA CANDIA

(“Borrower"). This Security Instrument s giver, to PHE US MORTOACE OORFCRATION

which is organized nnd emstmg under the faws of NEW JERGSEY , and whose address is
JADDCNFIELD RD, (UHEPRY HILL, NIW JERBLEY 08002 (“Lendort).
Borrawer owss Lender the principal sum of

SEVENTY NINE (HIUSARD AND 007100

Dollars (US. § T8,000.00 ). This debt is cvidenced by Berrower's note dated the same date as
this Security Insirument (*Notr. , which provides for montbly puyments, with the full debe, If not paid corlier, due and payable
on JANUAHY 01ST 2008 . This Sccurity Instrument secures o Lender; () the repayment of the debt
evidenced by the Note, with iat:zcat, and all renawals, extonsions and modifications of the Nole; (b) the payment of all
othor sums, with interest, advanced under parsgraph 7 to protact the sccurity of this Security Insirument; and (c) the
performance of Borrower's covenanty r.d agecements under this Security Instrument snd the Note. For this purposs,

Borrower does hereby morigage, grant and zoavey to Lender the following described propenty located in

aOxK County, Hlineis:
BEING MORE PARTICULARLY DESCRIBED AOUGGING TO A LEOAL DESCRIPTION ATUTACHED
HERETO AND MADE A PART HERBOF.
BEING CIMAMINLY KNOVWN AS: 705 WEST DORSET Ave’«E, PALATIME, ILLINOIS.

BEING THE SAME PREMISES CONVEYED 10

BY DEED DATED) _______ AND REXXRDED IN THE py COUNTY REOCRDIR' S
OFFICE IN DEED BOOK . PAIE . 'THIS 1§ A FIRST AND PARAMOUNT MORTUGACE
LIEN (N THE A DESCRIAE ISES.

, - B /.
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W AT Pt
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x -—.rm

which has the address of 795 WEST DORSET ANmJE '
Illinols

PALATINE .,

(zip cHPO67 (' 'Property Address’*):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and ull easements, appurtenances,
and fixtures now or hereafter a past of the propesty. All replacements and additions shail alm be covered by this Se:..urlly
Instrument. All of the faregoing is reforred to in this Security Instrument as the “"Propeny.’

BORROWYER COVENANTS that Borrower is lawfully seised nf the =state hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for sncumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with litnited
variations by jurisdiction 1o constituie a uniform security instrument covering real property.

ILLIRGI8—Singls Family—Fannie Mnﬁh Mt UNTFORM INSTRUMENT ﬂfm«
USNC 3038 3/91 . . : '
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13. Loar Charges. If the loan secured hy thiy Secunty Instrument 1s subject to a law which seis maximuun loan
chargey, and that law is finaily interpreted so that the interest or ather loan charges collected or ta be collected in connecnon
wiith the foan exceed the permifted Jimits, then: (a) any such loan charge shall be reduced by the amount nevessary e reduce
the charge 1o the permitted Limit, ane! (b1 any sums already collected frem Borrpwer which exceeded perautied hmis wall
be refunded to Barrawer. Lender may choose to make this refund by reducing the principal owed under the Nowe or by odang
a <hrect payment 1o Borrower  If a retund reduces prinapal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any nolice tu Borrower provided for in this Security instrument shall be piven by delbenag o or
By mahing it by first class mail unless appheabie law reguires wie of anmher method. The notice shall be directed toahe
Property Address or any other address Borrower designates by nouce 10 Leader. Any notice Lo fender shull be given by
fiest clans ) to Lender's address stated herein or any other wdidress Lender designates by potice to Barroner Any notwe
provided for m this Secunity Instrument shail be deemed to have been given (o Horroswer or Lepder when gaven as provided
in thies paragraph

15. Governing Law; Severability.  Thie Security Insirument shall be governed by federal fuw and the taw of e
surisdicnion i which the Property is located. In the event that any pravision or clause of this Secunity lesttiment by the Mo
conflicts with wppticable Jaw, such conflict shatl not affect other provisions of this Security Instrument or the Notwe which
v be given effect without the coatlicting provision. Tao this end the provisions of this Security Instrument and the Nate
are declared 1y B2 weverable

16. Beoeraver's Copy.  Borrawer shall be given ane conformied copy of the Note and of this Security Insirament

17. Trunslie of the Property or a Beneficial Interest in Borrower.  If all or any pwt of the Property o ang
pierest i 15 seld o transTerred (or it a beneficial interest in Borrower is sold or transferred and Boerower iy nola nitural
person) withous Lenass” oerior writien consent, Lender may, ai its option, require immediazte paymem n tull of aft sums
secured by this Secunty/invioment However, this option shall not be exercised by Lender it exercise i prohibaed by federal
Jaw as of the date of this Lecarity Instirumens,

11 Lender exercisey tiis‘option, Leader shall give Borrower notice of acceleranion. The notice shall pravide a period
af not less thun 30 days from the date the notice is delivered or maded within which Borrower mest pay all sums secured
by this Sectrty Instrument. JF Bosrower fails to pay these sums prior to the expiration of this perind, Lender may voke
any remedies permitted by this Security Instrument withowt further aotice or demand on Borrawer

1. Borrower's Right to Relnsiole.  If Borrower meets certain conditions, Barrower shall have the right to e
entorcemen of this Security Instrument‘discontinued at any time priar to the earlier oft (a) § days (or such other perind
a~ applicable law may specify for reinstatemant) hefore sale of the Praperty pursuant to apy power of sale comuamed m his
Security Instrument: or (b entry of a judgiaent=nforcing this Security Instrument. These conditions are that Borrower:
fay pays Lender wll sums which then would be(du’ ander this Security Instrument and the Note as if no acceieration hud
vecarred: (h) cures any defiult of any other covenaris OF 2greements: (¢) pays ol expenses incurred in enforcing 1this Secunty
Instrument, including, bat not Bmited to, reasonable’zdorneys” fees: and (d) takes such action as Lender may veasonabiy
require to assure that the fien of this Security Instrumieri, Lender's rights in the Propeny and Borrower’s ablipation 1o pay
the sums secured by this Secority Instrument shall continug unchanged. Upon reinstatement by Borrower. this Security
strument and the abligations secured hereby shall remain (Qully effective as if po acceleration nad ceecurred. However, this
right to reinstate shall net apply in the case of acceleration vader paragraph 17,

19, Sale of Nate; Change of Laan Servicer.  The Nai ac a partial interest in the Note (together with this Secunity
Instrumenty may be sokl one or more times without prior notice &' Parrower . A safe may resalt in i change in the eatity
(known as the Loan Serviver ') duit colleets montily pavments die cinder the Nose and this Security Instrument. There
alse may be one or more changes of the Loan Servicer unrelated 1o/ a/side of the Mate, I there i» o change of the Loan
Servicer, Borrower will he given written natice of the change in accardepcs with paragraph 14 above and applicvable lyw
The notice will state the name and address of the new Loan Servicer and the address to which payments should be nuude
The notice will also contain any other infarmation required by applicabic low.

20, Hazurdous Substances. Boarrower shall not cause or permit the prosence. use. disposal, sworage, or reledse
of any Harzrdows Substances on or in the Property. Borrower shall aot do, nor allcw anyone else to do. anything affrcting
the Property that is in viokilinn of smy Environmental Law, The preceding two seateices shall not apply to the prewence,
use. or starage on the Propenty af small quantities of Hazardous Substances that are geszmally recognized 1o he appropriate
1o normal residential uses and to maintenance of the Prapeny,

Bortower shal) promptly mive Lender written notice of any investigation, clabm, demand. lowsuit o other action by
any governmentul or ceguiatory agency or private party invoelving the Propeny and any’ riazardous Suhstance or
Environmental Eaw of which Borrower has actual knowledge. 1f Borrower learns, or is nonifled by any governmental oy
regulatery autharity, that any respoval of other remediation of any Hazardous Subsance affecting “ae Srapeny is necessiry,
Borrower shall prompryy ske all necessary remedial actions in accordance with Epvironmental Lt

As used in this paragraph 20, Hazardous Substances’” are those substances delined as taxic ordvizardous subsanuves
hy Environmenial Law and the Iollowing substances: gasoline, kerosence, other flammible or toxse petrotenrs productn, 1o
pesticides amd herbicides, volatde solvents. materials containing asbestos or farmaldehyde, and radioactivi nutcerials, As
used in this paragraph 20, *Environmental Eaw '’ means federa) laws and faws of the jurisdiction where the Property s tocated
that relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenamt and agree as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower priar {o aceeleration following Borrawer's
tirench of epy covenant or agreement in this Security Instrument thut not prior to acceleration under paragraph 17
paless applicable law pravides otherwise). The natice shal} specify: (1) the defach; (b} the action required 19 cure the
default; (c) @ date, pot less than 30 days from the date the notice is given o Borrower, by which the defaull muss
be cured; and (d} that fallure ta cure the defauit an ar befare the dute specified in the notice may result in scevierstion
of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shali further inform Barrawer of the right to reinstate after accelerntion and the right to nssert in the foreclasure pro-
ceeding the non-existence of o default or any other defense of Borrower to acceleration and foreclosure. I the defauit
is nut cured on or hefore the date specified in the notice, Lender ot its option may reguire immediate puyment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall he entitled to coilect all expenses incurred in pursulng the remedies provided in
this paragraph 21, including, but not limited ta, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty
Instrument without charge o Borrower. Borrower shall pey any reeordation costs.

23, Walver of Homestead, Borrower waives all right of homestesd exemption in the Property.

24. Riders to this Securily Instrument. If one or more riders are execmed by Burrower and recaorded together
with 1his Security Instrumernt, the covenants and agreements of each such rider shall be incorparated o and shall smend
and supplement the covenants and agreements of this Security insirumnent as of the rider{s} were a port oy 1his Security Instrument,

[Check applicable box{es))

[:] Adpstable Rute Rider E_J Candommium Rider 7} 1~ Family Rider
[] Graduated Payment Rider L] Planned Unit Development Rider L] Biweekly Paymem Rider
C_] Bailoon Rider [] Rae Improvement Rider E:] Second Home Rider

] Other(s) [specify)

BY SIGNIMG BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrament
and in any ridessy executed by Borrower und recorded with .- | -

(,(i Lvl_ _ %Q«é: (Seal)

VICTOR LA -Borrower
Social Sgkity Nuomber,

Wilnesses: !

(Scal)

-Borrowar

(Seal)

-Borrowar

Social Security Number
~ {Seal)

-Botrowar

Sociz] Security Number
[Space Bcow Thix Line - or A thaow ledgment}

STATE OF ILLINOIS, >3 County ss:

On this, the 08TH day of DECEMBER . before me, the
subscriber, the undersigned officer, personally appearcdV ICTOR LA C/LNDIA_AND TERRY LA CANDIA | A/.0

¥nown to me (or satisfactorily proven) to be the pessons) whose name ARE subscribed to the within instrument
and acknowledged thatTHEY exccuted the same for the purposes herein containcd.

IN WITNESS WHEREOF, [ hereunto set my haad and officinl seal,

My Commission expires: f)ﬂi’(p/?ﬁa

J e
l./(?{lf'(.(ﬁ (e L7 {2?({/{,5/L¢¢

‘W,\.«_ — "‘JNNT / ’_8

“OPFFI AL STEALY
¥ CATHERING M. OALLAGHER TITLE OF OFFICER

¢ Hotary Pulsiz. Stata of Nilnen ™~
My Commarsicny Exrirgs 5700 7 Y o)

e I L L P L A T . .‘. . o
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