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THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 14 , 19%2

The mortgugor is SAMUEL BYLON AND ALICE BYLON , HUSEAND AND WIFE

"

whose addross ia 11320 SQUTH SAWYER AVENUE

CHICAGO, ILLINOIE 60655

SENIOR INCOME REVLALE MORTGAGE CORPORATION

which ig organized and exisi!ar undor the taws of  THE STATE OF
125 S50UTH WACKER DRIVE, RUITE 300

CHIEAGO, ILLINCIS 6060G C'Londer™),
Borrower has agreed to repay o Lor'dz amounts which Lender is obligntod to advance, including future ndvincor, under the
torms of a Hume Egquity Conversion Lon~ Agreement dated the sama cate as this Socurity Insirument ("Loan Agreement”).
The agresment to repay in evidenced lw idv¢rower’s Note dated the samae dato ns this Socurity Instrument. ("Now™). This
Sevurity Instrument secures to Lendor: (n}the moayment of the debt ovidonced by the Noto, with interest, und nll renewnls,
extensions and modifications, up to & maximum plindpa) smount of 4 145, 500.00 i (b) the paymant of all other
sums, with interest, advanced under Parngroph 5 to-nrotact the security of this Security Instrument or othorwisa due undor the
terms of this Security Instrument; and {¢) the Deriarmance of Borrowor's covenants and agreements under this Security
Instrument and the Note. The full debt, including nll ar ovnts described in (n), (b), and (c} nbove, if not paid earlier, is due nnd
payable on OCTOBER Ol , 2066 | For this rorpose, Horrowor dovs hereby morigage, grant and convey to Lender,
the following described property locatud in COOK County, Nlinois;

THE NORTH 41 FEET OF LOT 1 IN THE PESUBDIVISIDON OF THE EAST 165 FEET OF LOT B IN BLOCK

1 IN ROBERTSON AND YQUNG’S ADDITION TO MORGAN DARK, BEING A SUBDIVISION OF THE NORTH

831 FEET (EXCEPT THE WEST 40 RODS THEREOF) O} _"“PE SOUTH 100 ACRES OF THE NORTH EAST

1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13/ ¥AST OF THE THIRD PRINCIPFAL MERIDIAN,

IN COOK COUNTY, ILLIONIS. FIN 24-23-212-064

{"Borrower"), This Security Instrument is given o

ILLINOILY , ind whose addreso te

¥S259626

which has the address of 11320 SOUTH SAWYER AVENUE 3
[Strevn]
CHICAGO , ILLINOQIS 60655 'Propuerty Addruess”);
[Cley) (State] [Zip Cada)

TOGETHER WITH all the improvements now or hereafter srected on the gproperty, and all ucomonts, rights,
appurtenances, ranta, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall alao be covered by this Securivy Instrumoent. All of the foregoing is
referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is Inwiully ssized of the sstate hereby conveyed and has the right to mortgage,
grar.t and cenvey the Property and that the Property is unencumbered. Borrower warrants nnd will defend generally the title
to the Proporty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidanced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flond und
hazard insursnce premiums, and nesessmsonts in a timely manner, and shall provide evideneo of pnyment 1o Lender, uniess
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such puymenta

t2 a line of credit as provided for in the Loan Agreement.
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A, Fire, lllood and OihunN @rEE»Iﬂ@ IILArL'_re lG\@!R'.]Y She Praporty, whethor now In

oxistencn or subsoquantly eroeted, ngiinet eny hozards, chsunitios, und contingontiog, incliing” fire. This Ineurnnce shall be
maintained in the amounts, to thoe extent and for the periods required by Lender and the Secrstary of Housing and Urban
Duvelopmont {("Secretiny”). Dorrower shall also insure sil improvemonts on the Proporty, whether now in exislence or
subsequontly erectod, agninst loss by Noads to the extent roquired by the Secrotury. All insurance shall be carried with
compunies nppruved by Lender. The insurnnce policion and nny renowals shnll be held by Lendor and shall include loss puyable
clauses in favor of, and In a form acceptable to, Landor,

In the ovont of loss, Borrower shall give Llender immediate netico by muil, Lender mny make proaf of loxa if not made
promptly by Borrower. Each insurnnce company concernod is hereby nuthorized und directod to mnke payment for such loss Lo
Borrower and to Lender jointly. Insurnnee proceads ahall be appliad to restoration or repair of the damaged Property, if the
restorution or repair {8 sconamically fonsible and Lenders sucurity is not lossoned. I the restorntion or ropair in not economicnlly
fenniblo or Londor's security would be lossoned, the insurance proceedn ahall be applivd first to the reduction of any indeblednesn
urnder n Socond Mole and Second Socurity Inmtrummoent hetd by the Secratary on the Property vnsd then to tho mduction of the
indebtednoss under the Note end this Security Inntrument. Any excesn insurnnce proveeds over an nmount required to pay nll
outstanding indebtedness undor the Nate and this Security Instrument shall be paid to the entity tegnlly entitied thereto.

In the event of foreciosure of thisn Security Instrument or other transfor of title to the Proporly thul extinguishes the
indobtednoss, all right, title and interost of Borrewer in and to insurance policioa in forco shall puan to tho purchasor,

4. Proeseyvation and Maintenanoce of the Propaviy, Leascholds, Bomrowor shall not commil wanste or destroy, damnge
or substantinlly change thu Proverty or nilow tho Property to deteriorato, rensonable wear and teor oxceplod. Jender may
inspect the Property if the Proporty is vacunt or abandarad or the lonn is in dofindt, lender may take ressonnble sction to
protoct and preser e auch vacint or pbandoned Property. If this Security [nstrument in on n loanehold, Borrowoer shall comply
with the provizivns or the lease. I Borrower acquires fao title tw tho Proparty, the toasoholit nnd fee Litle shall not bo morged
untess Londer agrees/ o iy merger in writing.

8. Charges to Borr oy e and Protootion of Lendor’s Iighta in the Property. Barrowoer shall pny all governmental or
municipal charges, ines 4nd impositions that ure net included in Paragruph 2. Borrower shall pity thuse obligations on time
diroctly to the entity which i1 cwed the payment, IT thilure to puy would ndvorsely aflect Lender's intorest in the Property, upon
Lendors Tequest Burrower aha)l pramptly furnish to Lendor recoipta ovidencing these payments. Harvawer shall promptly
diacharge any lien which has priovity ovor this Security Instrumont in the manner provided in Paragraph 12(c)

If Borrower fuila to make thow/ unyments or the property chrrges roquired by Paragraph 2, or falls to perforo wny other
covonunts and agroements containod ir thils Security Instrument, or thore {a & lognl procecding thiat may xignificantly affect
Lender's rights in the Property (such as< mroceeding in bankruptey, for condomnnlion ar to anforco laws or regulatiang), then
Lender may do and pay whatever is necossary 2o protect tho value of the Proporty and Lender’s rights in the Property, including
payment of taxes, hazavd insurance nnd other (tema mentioned in Puragraph 2.

Any amoeunts disbursed by Leonder under thin “mingraph shall become an additienal dobt of Borrewor ns provided for in the
Loan Agreement and shall bo securad by this Socurily instrumeant.

To protect Lender's security in the Property, Lender »hinll ndvance nnd charge to Barrower nli amounts due to the Secrotary
for the Mortgage Insurance Premium an defined in the iqon Agreement as well as nll sums due to the loan servicor for servicing
activities ns defined in the Loan Agrsament.

8. Ingpection. Lender or its agont may enter on, inspect or muke apprajanta of the Property in a rvasonable monnor and
at rensonable times provided that Lender shall give the Borrawe n/itica prioy to any innpacyon or approisul spouclfying a purpose
for the inspection or appraisal which must be rolated to Lender's inticort in the Proporty.

7. Condemnatien. The proceeds of any award or clalm for dariager, divect or conseguentinl, in connection with any
condemnation or othor Luking of any part of tho Property, or for canveyurics in place of condemeation nhall be pnid to Lendor nnd
Borrower jointiy. The proeseds shall be applied first to the reduction f 1in2 indebitednoss undor 0 Second Note nnd Second
Security Instrument held by the Secretnry to the Property, and then to the reductan of the indebtedness undor the Nots and this
Securtty Instrument, Any excess proceeds over an amount required to pay ail o{itstunding indebtedness urnder the Note and this
Security instrument shall be paid to the entity legnlly entitled theroto.

8. Fees. Lunder may colloct foes und charges authorized by tho Secretary.

8, Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment in fuli of al} sums/sicured by thia Becurity Instrument if:

{i) A Borrowsr dies and tho Property is not the principal residence of at least one surviving Dorrower; or

(ii} A Borrower conveys nll of his or her title in the Property and no other Borrower ~taip= title to the Proporty in fee

simple or retains o lenschold under a lease for Jess than ninety-nine years which is rénewsble or a lense having a

remaining period of not less than 60 years bayond the data of the 100th birthday of tho youngestise ‘Tower,

(b} Duc and Payahle with Secretary Approval.  Londer may require immediate payment nauli of nll sumas sucured
by this Security Inatrument, upen approval of the SBecretary, if

{i) The Pruperty ceusas to be the principal residence of a Borrower for reasons cthaor than death and the lropoerty is not the

principal residence of at least one nther Borrawer; or

(ii} For a period of longer than twelve (12) consgcutive months, a Borrower fails to occupy the Property because of physical

or mental illness and the Property ia not the principal residence of ot lenst one other Borrower; or

(iti) An obligation of the Borrower under this Security Instrument is not porformed.

"Principal residence” shall have the same meaning as in the Loan Agreemont.

{0) Notice to Lendor. Borrower shall notify Lender whanever any of the events listed in subparnygraphs (o} and (b) of this
Paragraph 9 occur.

{d) Notice to Sexretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payable under this Paragraph 9. Lender shail not have the right to foreclose until Borrower hns had thirty {30) day» aller
notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for at ienst ninety-five percent (85%) of the appraised value and npply the net proceeds of the sale

toward the balance; or

(iv) Provide the Lender with n deed in lieu of foreclosuro.

10. No Defiviency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enfurce the
debt only through sale of the Property. Lander shall not be permitted to obtain a deficiency judgment againat Borrower if the
Property is foreclosed. If thiz Security Instrument is assigned to the Sccretary, Borrower shall not be liable for any difference
betweon the mortgnge insurance benefits paid to Lender und the outstanding indebtedness, including accrued interest, owed by

Borrower at the time of the aasignment.
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11. Reinstatomant. Harrnlﬂ:Nn@tFval‘mm ot ddar, iqw ,r' P tatd pnymont in full, This right
applien aven after fureclosuro indtiv id=Bocel nstritment, Borrower shall correct the

condition which resulted in the requiroment for iinmedinte pnymnnt in Mll. Forecltasure costs and reasonsbio and customiry
uttorneys' foes and oxpensas properly nsancialed with the foraclosure proceading shall be ndded to the principal balanee, Upon
roinatatemaont by Borrower, this Sacurity Instrument and the obligationa that it secured shall vomain (o offect aa if Loasnder lad
nat required immadinte pnymont in full. Howover, Londer s not required to permit relnstatemant it i) Lendaer has necopted
mmntummont after the commencement of foreclosure proceadings within two (2) yonrs immodiately preceding b
commencamont of a curront foroclasure proceuding, (il) reinstatomaent will praciude {oreclosurs on diffaront grounde in the fture,
or (hi) reinatatement will adversely affect the priorisy of tha martgage lien.

12. First Lion Statuw.

(a) Modification. If state luw limits the (irat lien stntuw of this Secority Instrumont an orlginudly sascutoed aod secordad,
to a maximum amount of debt or n maximum numbor af yeurs, or H state Inw atherwiva proventsa the Londer from making Lonn
Advaneos sacured by the first hen, Borrewer igroan th vxoeuto nny additional doctments roquired by the Lender nnd approved
by the Socratary to axtond tha first Hon statun t an adiitiona! amoeunt of dolt und an additional nuinber of yearn und 1o cruna
any ather Hona to lie remaoved or subordinated an provided in the Loan Agrosment. If atate lnw dobs not pernit extasion of Lhe
first Hion status, whethor or net dus to nny neuos of the Borrower, thon for purpases of Paragraph @ Horrower will be deemsd to
have failed to have performed an obligatian under this Security Instrumaent,

(b} Tar Deferenl PFrogramue.  Borrowoer ahall not partlcipnto in o roal estate tax doforral program, i€ uny Hena creatod by
the tax deforrnl are not subardinate to this Security Instrument,

{0) Prior Licne. Borrower ahail promptiy discharge ony lien which has priority over thin ‘lm'zmty lustrsnmsnt unless
Borrower: () ngroes n writing ta the payment of the abligation secured by tho lien in o mannoer acceptable to Lendor; (b)
contests in good fuitn Mo ton by, or dufends nuainet onforcomont of the lien in, logul procoedings which in the Laender’s npinion
operate to provent the ~nfrucomont of the Her or forfuiture of any purt of the Property; or (¢} securens from the holder of the Yon
un agrooment antisfnctoiy o, Londor subordinating the lien to all amounts securesd by this Secarity Instroment. It Lendoer
determines that nny purt of (e Property ia subject to n fien which my attain priovity over this Socusity Instrument, Londer mny
give Borrower A notice idoniarniuy the lien. Borrowaer ahall sniisfy the len or take one ar more of the actions set furth abeve
within ten (16} duys of the giviig of natice.

13. Rolationwhip to Socond Selurity Instrumant,

(a) Booond Security Instrome~i. In order to wecure paymentsn which the Secrotary mny make to or on hohulf of
Borrower purauant to Section ZEB(IX1XAL f the Nationanl Housing Acl and the Laan Agroement, the Socretary hus vequired
Borrower to grant a Second Becurity Inetraiel,t on the Proporty to the Secrotury,

{b) Relationship of First and Mecond Securlty Instruments. Paymonta mude by tho Secratary shall not be included
in the debt undor tho Note secured by this Racuiity Lstrumoent unlens:

(i) Thia Security Instrument ta aasnigned to thes awretary; or

{i1) The Secretary nccoptn reimbursement by the'ssnder for all puyments made by the Seeretary.

If the circumstances described in (1) or (i1} occur, thun Y payments by the Secrotary, including intovest on tha paymentas but
axcluding Inte charges pnid by the Secrotary, shall be incladed in the dabe.

(o) Efiect on Borrewer. Where thero is no nssignmaen’. or reimbursomont us deseribed in (bXi) or (i) nnid the Secrotary
makea paymenta to Borrower, thon Borrowst shall not:

(1) Be required to pry amountd owed under the Note, or pny any rents und rovenues of the Property undoer Parngroph 18 (o

Lender or a rocoiver of the Property, until the Secretary hor regquirod payment {n Ml of all cutstanding principa) and

accrued intorest under the Second Note held by Secretary and seZvied by the Second Security Instrument; or

{ii) Be oblignted to pay interest or ahard appreciation under the/ote at nny time, whather aceruwd before or altar the

paymenic by tho Seerotary, and whether or not nccrued intovest has Lag it includod in the principal balance under the Note,

(¢} No Duty of the Scoretary. Tho Secrotary has no duty to Lander io snforce covenanis of the Soccond Securkty

Indtrument or to take actions to presorve the value of tha Praperiy, oven  hougb Loendor may be unable o collact amounta

awed under the Note boeauso of restrictions in this Paragrph 13,

14, Forbeavance by Lender Not a Waiver. Any forbearance by Lender in exerusing uny right or romady ahall not be n
waiver of or preclude the oxorcise of any right or reamody.

15. Successors and Aauigns Bound; Joint and Sevorul Linbillty. The cavenarci piad agreoments of this Security
Irstrument shail bind and benefit the successors and nssigns of Lender. An asaignment madoiv necordnnce with the reygulations
of the Secretary shall {ully relinve the Londer of ita obligations under thiy Security Inatravue nt. Borrowoer may not ansign any
rights or obligntions under this Security Instrument or undor the Nate. Borvower's covenants ansi ngraomants shall be joint and
saveral.

18. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by dulitering it or by mailing it
by firet class mail untess applicable law requires use of another methed. The notive shall be directed woilhe Property Addross or
any other address all Borrowers jointly designate. Any notice to Lenidoer shall be given by first cinsa ninil o Londer’s nddress
stated herein or any nddross Lender designates by notice to Borrower. Any notice provided for in this Secu/ vty Inatrument sholl
be deemsd to have beoen given to Borrower or Londer when givan ad provided in this Parugraph,

17. Governing Law; Saverability, This Security Instrument shall bo governed by Fodoral lnw and the law of the
jurisdiction in which the Property {2 located. In the ovent that any provision or clause of thie Security Instromont or the Note
conflicts with applicable law, such conilict shall not affuct other provisiens of this Security Instrument or the Note which can be
given effoct without the conflicking provision. To this end tho provisions of this Sscurity Instrument and the Noto are declared to
be severable.

18. Borrower’s Copy. Borrowsr shall be given one conformed copy of this Security Instrurnent.

18. Assignment of Rante, Borrower unconditionnlly assignie and transfers to Lender nll the rents and revenues of the
Property. Borrower authoerizes Lender or Lender's agents te collect the rents and revennes and hereby dirocts vach tenant of the
Praparty to pay the rents to Lender or Lender's agenta. However, prior 1o Lender’s Notice {o Borrawer of Borrower’s breach of any
covenant or agroement in the Security Instrument, Borrower shall collect and receive all ronts and revenues of the Property as
trusteo for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an
assignment for additional securicy only.

If Lender gives noticu of breach to Borrower: {a) all rents received by Borrower shall be heald hy Borrower as trustee for
benefit of Lender only, to be applied to the suma secured by this Security Inatrumant; (b} Lender shall be entitled to collpet and
racaive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lendor or
Lender’s agent on Lender’as written demand to the *enant.

: Borrower has not executed any prior nasignment of the rents and nas net and will net perform any act that would prevent
. Lender from axerciging ite rights under this Paragraph 19.

3 Lender shall not be required to enter upeon, take control of or maintain the Property before or after giving notice of breach to

. Borrower. However, Lender or a judisially appointed receiver may do so at any time thers is a breach. Any application of rents

all not cure or waive nny default or invalidate any other right or remody of Lender. Thia mmlgnfnnt of rents of uw Property

1t terminnte when the debl secured by thie Security Instrument is paid in Tull. g l g! ¢ { ﬁ
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20. Foreclosure MﬂN@;‘Fﬁljmodi}Ahm‘n m@P¥ﬂ h 8, Londor may foroclose this
Bocurity Instrument by judic ¢ Lonklar tit 1 coted S5 TR In'cgrﬁ!d in plrsulng the remedion

provided in this Paragraph 20, {ncluding, but not Hmitod to, reasonable nttornays’ feoa ancd conts of tithy avidernce,

21. Heloans,  Upon puyment of all sima sscured by this Security Ingtrument, Londer shill volonss this Hueurity Inwlrument
without charge to Borrower. Borrowar shall pay any recordution conts.

22. Waiver of Homostead. Borrower wnivos all right of hemastead sxomption in the Property,

23, Riders to thio Security Instrument. If one or more riders ire oxseuted by Borrower and recorded togethor with this
Becurity Instrument, the covenants nnd ngroements of each such rider shall be incorporated inwo and shall amend and
supplernont the covenunts and ngreements of this Security [nstrument as if the rider(s) wore n part of this Security Instrumoent,
[Check applicable box{ea}}

["] Condominium Rider M8 Adjustuble Rate Rider | | Bhoarod Apprecintion Rider

| 7 Plannod Unit Developmunt Rider { | Other(s) Inporify!

BY SIGNING BELOW, Borrower accepta nnd ngrevs to the terms and covenanta contained in this Security Instrument snd
in any ridev(s) executed by Boirower and recorded with it.

Witnessus:

/ . 2
)‘_..:‘,}J;;!;{klil.d.l_g,.é:} ,,,,,, ﬁj N L e (Beni)

SAMUEL BYLON -Burrower
o
— A e * .ﬂbodwwlﬁeﬁﬁdgg?iEiwwﬂmmwwtmm>
ALICE BYLON p -Borrowor
-
U SOOIV £ - .|, § }
-Borrowor
OSSR ORRRREUUIUUR ¢ .1 11 )
-Borrowsr
Hpuce He.ow 1 (s Line For Achnowledgmont] -~--e. -
STATE‘OF I;LINOIS R R COX County sy
I, N \_’k\"\i:\LQ[g; TNy NECT . _ _{ »m Notidry Public in ngd fym suld county and ntote
do horuby certifly that  SAMUR LON' AND ALICE BULON , ”ﬂibaﬂ( 4 udbi%ﬁ

et —

- , personally known
to me to be the sume porson{a) whose name(s) ?l(l: nubﬂcﬁod o Lo torogoing instrument, nppoared before ma this day in
B

person, and acknowludyged that ignod and deliveyed the ard 2 instrument as freo nnd voluntary
act, for the uses and purposes therein set forth.
Given undor my hand and officinl seal, thi 14TH iy of D. :CHMI’%\( ’
I . . ) Ny
My commission axplrea; - _Q y l_/ % )
\.wghgﬁiwm\.m.. e s
A Notary Publie U
f'"‘”"-'u}ﬂ ICIAE SLALY \t\,
? pRasE 5. BALEY .
' " . '|n-.h|‘n’:_ seate of “gA..m‘: . f
i s o € qowen 180100

(VRN

MWHE . W92 Pago dofd

$5259626
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THIS ADJUSTABLE FATE RIDER is mado this 14TH day of DECEMBER , 1992 [ andis
incorporated into and shell be deemad to nmend nnd supplement the Morignge, Dewd of Trust or Becsrity Deed
C'Socurity Instrument”) of tha sume data givon by the undaraignod ("Borrower”) to secure Borrowor's Note ("Note®) to
SENIOR INCOME REVERIE MCRTGAGE CORPORATION
("Lendor’) of tha same date and to secure the Lonn Agreement of the same date and covering the properly described in
the Bacurity instrument nnd located at:

11320 SQUTH SAWYER AVENUE, CHICAGD, ILLINQIS 60655
{Propariy Addrass]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition w the covenants and agreoments made in the Security Instrument,
Borrower and Lender furthey covenant and agres as follows:

1. Under the Note, the initinl stated interest rate of FIVE AND 420/1000
per ceplusy { 5.4200 %) per annum ("Initinl Interest Rate") nn the unpaid principal bnlance is subjsct.
o change, as hereinaler describad, Whon the interent rate chingoen, the new ndjusted intreal eats will be
appliod t the totn] outstanding prineipal bulance, An increase or docransy in the intoreul rate may rasuli in a
change in the amount due to Lender at maturity.

Ench andjustment/w: the intarest rate will be based upon the weookly average yield on United States Treasury
Securities ndjusted b f.constant maturity of one your ("Index”; the Index {s published in the Fudernl Roserve
Bulletin and made avaiiluble by the United Statea Troasury Department in Stntistien! Rolonsa FAB (B15)). If
the Index is no langer vailable, Lendur will bo roquired to use any index prescribod by thoe Depariment of
Housing and Urban Develorimint, Lender wili notify Borrower in writing of any wuch substitute index (giving
all necessary information fordutrower to obtain such indox) and after the dnto of such notice the subatitute
index will be deemod to be the Index iioreunder.

Lender will perfrrm the caleulations oo Parngraphs 4 or 8 to datermine the new ndjusted intorent rate, The
amount of the new ndjuated Interost ruwe, 1M any, will be based on the Borrowers slection 1o have a eap on bhoth
the annunl and lifeiime rato ndjustmeniz; ¢v to have n maximam intorest rate only for the e of the oo,
{Chack the appropriate box)

7] mnximum intornst rate for life of loan (Parng=mpb.5 applies).

¥% «cap on both tho annual and lifetiine rate adjustmisnls {Paragraph 4 npplios).

Annual and Lifotime Capa.

{n) ‘The first adjustinent Lo the Interest rate (il any udfustmont is rsquired) will be effective on the first day of

JANUARY , 1994 , twhich date will not Do lem thuan twelve (12) manths nor more than

eightoen (18) montha fram tho dato of closing), and thercafler ensle 2<justmont Lo the interost rate will bu
mindw effectivo on that diy of ench succoading yonr ("Chnnge Date”) (ivtil tha loan (i repukd sn full,

The amount of the Indox will bo detormined, using tho most recently availnble figure, thirty (30} days
before the Chnnge Dute ("Current Index").

ONE AND 600/1000 percantage points { 1.60000 % the "Margin™ wii! be
addod to the Current Index. The sum of the Margin plus the Curront Index will pe Znl’ad the "Caiculnied
Intorast Rate” for ench Change Date,

Tho Cniculatod Interest Rate will be compared to the intorest rate being earned immediaialy prior to the
curront Change Date (auch intarost ruto being callod the "Existing Inlorest Rate™), Then, the now adjuated
interest rnte, If any, will be datoermined as follown:

(I the Calculated Interost Rate is the aemu as the Existing Intevest Ruto, the interent rate will not
change,

(i) IT the diiference between tho Calculated Interest Ruto and the Existing [ntoroat Rute iw leas than or
equal ta two porcontage points, the now adjustad intorost rate will be equal to the Culeulated Interest Ruto
{subiect tc the "59 Cap" provided for in Paragraph 4(e)),

(iii) If the Caleulated loterest Rote exceods the Hxisting Intorest Rote by more than two porcantaye
points, tho new adjustad intorost rate will be equal to two percentuge points highor than the Exinting
[nterest Rate (subjoct to the 59% Cap).

(iv) If the Calculated Intorost Rate is laus then the Existing Intorest Rato by more than two percontage
pointa, the now adjustod interast rato will be equal to two porcentage points less than the Existing [ntorest

Ratwo {(suliject to the 5% Cap.)
. :
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. (o) Notwltliuu\ndiu\NrQrEnEJ LCALAJ-'-&\Q:QR‘MJMH any new adjustod

interest rate be more than five percontnge (5%) poinis higher or lower than the Initial Interest Rate over
the tarm of the Security Instrument.

{; Any new ndjusted rate will become effactive on the Change Dato and thereafter will he deemed to be the
Exiating Interest Rate, The new Existing [ntorest Rate will remain in offect until the next Change Dats on
which the interest rate is adjusted.

B. Lifetime Maximum Interest Rate,

(a} The first adjustment to the interest rate (if any ndjustment is required} will be offective on N/A .

N/A |, (which date will be the firat dny of the second full ealondar ronth aftar closing), snd therenfter

oach ndjustment to the interest rate will be made effective on that day of each wuccoeding marith ("Change
Date") untii the loan je repald in full,

(b) The amount of the Index will be determined, uxing the most recently avatlable figure, thirty (30) dnys
before the Change Dnta ("Current Indox”).

te) N/A percentage points ( /A % the "Margin™) will be
adde’] 1o the Current Index. The sum of the Margin plus the Current index will be enlled the "Caleulnted
Intare= Rete” for oach Change Date.

{(d} The jessir ¢f N/A % (Lhe lifetime maximum interest vate) oy the Caleulniod Intercst Rata will
be the new idjisted roie. The now adjusted rate will become effective on the Changs Dato and thoreaftor
will be deamud o be the Exinting Interest Rate, The now Existing Interost Rate will romain in affect untit
the next Change Daiaon which the inturest rate is adjusted.

6. (n) IF the Existing Interi=i Rnte chungos on any Change Dute, Lender will npply the new Existing Intereut
Rate to the total outstandinjy principal balance. At loast twenty-flve (25) days before the accrued intorest is
added to the mortgage Lolarce, Lender will give Borrower writien notice ("Adjustment Natiee”) of ary
change in the Existing Inturost ate. Bach Adjuatment Notice will set forth (i) tho date the Adjustmoent
Notice is given, (il) the Chnage Dats, (iii) tho new Existing Intercat Rate us adjuated on the Change Date,
(iv) the Curment Index and the dut< it waa published, (v} the method of calculating the adjusted interost
rate, and (vi} nny other information »5ich may be required by lnw irom tima te time,

(b) Borrower esgrees to pay the interost rate by huaving it applied to the outstanding principnl bnlance
beginning twenty-five (25) days after Lendor Jins given the Adjustment Notico to Borrower, Rorrowaer will
continue to pay the adjustod interost rate amount ast forth in the lnat Adjustment Notice givon by Lander
to Borrower until twenky-five (25) days after Lo ider hns givon a further Adjustmant Notice to Horrower,
Notwithstanding anything to the conirary contiiwd in this Adjustnble Rato Rider ur the Security
instrument, Borrowor will be relieved of any obligniior i pay, and Lunder will have forfeited its right to
collect, any increnso in the interest including interest adilerito the principal (caused by the recaleulation of

suck amount under Parngranhs 4 nnd 5) before twenty-fivs 128) days afler Lender hus given the upplicable
Adjustment Netice to Barrowaer.

(¢) Notwithstanding anything coninined in this Adjustable Rate DSider. in the ovent that (i) the Existing
Intorest Rate was reduced on r Change Date, and (Ji) Lender failed o give the Adjustment Netice whon
rugquired, and (i) Borrowsr, consequently, paid any interost in oxcesr/nt the ameunt which would have
been sot forth in such Adjustment Notice ("Excons Paymonta™), then Lendo - st subtract from the unpaid
principal balance sl Excoss Paymonts, with interest thoreon at s rate oguad ti the sum of the Mungin nnd
tho Index on the Change Date when the Existing Interest Rate wna wo redusud, trom the dute ench sush
Excesn Payment wan mnds by Borrower thereby increasing the availnile fumde wiider the mortgage by the
Excens Payment and the interost thoveon,

BY SIGNING BELOW, Buarrower nccepta and ngroes to the terma and covenanta contained in thinaifjustoble Rute
Ridoer.

Burrowor

2

. ) P
~-¢7—’£~/—'-V.'L_’11 -i---—---&;z‘{?ﬁfh,_v,,,,,,,,_,_m,_w L IBu
SAMULL DYLON

-Borrowor

,(irgawub:é,izzi&» S

.. IBenl)
Borrower

L
Horrower
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