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THIS MORTGAGE ("Seciric Instiroment®) is given on DECEMBER 11, 1992 . ‘The mortgagor in
STAN V. SMITH, DIVORCED NOT SINCE REMARRIED A/K/A SIANLEY V. SMUI
. ) o pEr - HRIRR D
("Borrower"). This Secunty Instrument is given to

ba v
B £V S TV T E SRS S C R TN
NBD MORTGAGE COMPANY WE0L R RIS 1A
DO CHUNTY REGOhER

which is organized and oxisting under the laws of THE STATE OF DELAWARE , and whose
address is 900 TOWER DRIVE

TROY, MICHIGAN 48098 (2

("Lender®), Borrower owes Lander the principal sum of
ONE HUNDRED SEVENT. THOUSAND
AND 00/100

Dollurs (U.S. § 170,000.00 ),
This debt is evidenced by Borrower's note dated the same dule s this Security Instcument (*Note"), which provides for
monthly puyments, with the full debt, if not paid earlier, duc and payable on IANUARY 1, 2008 .
This Security Instrument secures to Leader: () the repayment of the debl evidenced-hy dh Nate, with intorest, and all renowuls,
extensions and modifications of the Note; (b) the payment of all other sums, with ajerest, sdvanced under paragph 7 to
protect the security of this Security Instrument; and (c) the performanco of Borrower's siyenants and agreementy under this
Security lostrument asd the Note, For this purpose, Borrower does hershy mortgags, grant und ouyey to Lender the following
described property tocated in  CCOK County, Winois:
PARCEL 1: UNIT NUMBER 1416 IN THE CARJ. SANDBURG VILLAGE CONDOMINIUM
NUMBER 3, AS DELINEATED ON A SURVET OF THE FOLLOWING DESCR[3ED D
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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17-04-209-044-1021

which has the address of 14186 NORTH SANDBURG TERRACE, CHICAGO
Minois 60610

Street, CHy ,
Zip Sorte {"Property Address®);
— '\?‘J“Tr'rmm CPR 1208
iLLINQIS-Single Family-Eannis Mae/Freddie Mac UNIFOhM }NSTRUMEﬁT v VT o P ats Form 301
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TOGETHER WITH algl NE\F oI @fI:AcIﬂ (m@@Pm all mqutﬁlg.za?sgununances. and

fixtures now or hereafier & part of the property. All replecements and: addfiony shall alpp b§ covdred by this Security
Instrument. All of the foregoing is referred to in this Security Instriment an the "Praperty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right to morigage,
gruni and convey the Property and that the Property is unencumbered, oxcept for sncumbrances of record, Borrowsy warrants
and will defend generaily the title to the Property against ull claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nations} use and non-unifosm covenants with limsted
variations hy jurisdiction 1o constitute 8 uniform security instrumend covering real propeny,

UNIF¥ORM COVENANTS. Borrawer and Lender covsnant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymont and late charges due under the Note,

2. Funds fur Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monathly payments are due under the Note, until the Note ss paid in full, » sum ("Funds®} for: (a) yearly taxes
and assessments which may attain priority aver this Secunty Instrument as & lien on the Property; () yearly leasshold pnyments
or ground rents on the Property, if any; {c) yeurly hazard or property insurasce premiums; (d) yearly flood insurance premivms,
if any; (o) yearly mortgage insurunce promiums, if any; and () uny sums payable by Borrower to Lender, in accordunce with
the provisions of pazgraph 8, in lieu of the payment of morigage insurance premiums. These items are ealled "Escrow Items,”
Lender may, at any tirw, collect and hold Funds 1 sn amount not (o exceed the maximum amount a lender for a fodernlly
related mortpage loan cuy tsquire for Borrower's escrow account under the federal Real Entate Setilement Procedures Act of
1974 gs amended from Gni *atime, 12 U.S.C. Section 2601 #f seq. ("RESPA"), unless another Juw that applies o the Fuads
sels a lessor amount. If 8o, Lerier-may, st any time, collent and kold Funds in an amount not to exceed the lesser amount.

. Lender may estimato the amount of Funds duo on the basis of current data and reasonable cstimates of expendilures of future

Escrow ltems or otherwise in sccordancewith applicable law.
The Funds shall be held in an .rsafition whose deposits are insured by u fedorul agency, instrumontality, or entity

. {inclueding Lender, if Lender is such an institwtion) or in any Federal Homw Loan Bank. Lender shall apply the Funds to pay the

Escrow ltems, Lender muy not charge Borrowsr for holding and upplying the Funds, annually anslyzing tho escrow account, of
venifying the Ewrow Items, unless Lender pays Lorsewer interest on the Funds and applicably Jaw permits Londer to make such

- 4 charge. However, Lender nigy require Borrowor Lo zay 8 one-lime charge for un independent read estute tax reporting sorvice
1 f porting

used by Lender in connection with this loan, vnloss applicable law provides otherwise. Unloss an agreoment is mudo or
applicable law requires interest to be paid, Lender shell notbe required to puy Borrower any intorest or eurnings on the Funds,
Borrower and Lender may agree in writing, however, thal inteies) shall be puid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credityand dehits to tho Funds and the purpose for which each
dubit to the Funds was made. The Funds are pledged as uddilional secarity for all suma socured by this Securily Instrumoent.

if the Funds held by Lender oxceed the amounts pormitied to be be'd Sy applicable law, Lender shall account to Borrower
for lhe excess Funds in actordance with the requirements of applicable faw. [f 252 amount of the Funds hold by Londer m ony
time is not sufficient to pay the Escrow Homs when due, Londer may so notify Borrower in wriling, and, in such caso Borrower
shall pay to Lender the amount necessary to make up the deficiency, Barvower mndimake up the deficioney in no moro than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender anall promptly rofund to Borrower any
Fundls heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leade:, prior o the aequisition or sale
of the Property, shall apply any Funds held by Lender al the time of sequisition or sule as & creriCituinat tho xumy secured by
this Security Instrument.

3, Application of Payments. Unloss applicuble law provides othorwise, nll payments recsived by srader undor paragraphs
[ and 2 shall be applisd: Fret, to any propayment chrrges due undor the Noto; second, to nmounts payadle undey purugraph 2;
third, to interest due; fourth, to principal due; and last, to any lulo charges due under the Noto,

4. Charges; Liens, Borrower shall pay all laxes, ussessments, charges, fines and impositions aitributablo to the Proporty
which may atiain priority over this Security Instramont, and leaschold paymonts or ground rents, it any, Borrower shall puy #2
theso obligalions in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them v lime diroct]y b
to the person owed payment. Borrower shall promptly furaish to Lender all notices of amounts to be paid under this paragraph, L":
[F Borrower makes these paymenis directly, Borrower shall promptly fumish to Lendor rocoipts evidencing the puyments, ¢

Borrower shall prompily discharge any lies which has priority ovor this Security Instrument unless Borrowor: () agrees inb?
writing to the peyment of the obligation secured by the livn in & manner aceeptable o Lender; (b) contesta in good laith the lion
by, or defends against enforcemoent of the lien in, legal proceedings which in the Lender's opinion uperate 1o provent the
enforcement of the lien; or (¢ secures from the holder of the lien an agreoment sutisfictory o Lendor subordinming the lien to
this Security Instrument, [f Lendor dotermines thut any part of the Proporly is subject to u lien which may attain priority over
this Security Instament, Lendor ey give Borrower a notice identifying the lien, Borrowsr shall satisfy tho lien or take one or

maore of the actions set forth above within 10 days of the giving of eotice.
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that Lender requires) provided by an insurer approved by Lender again’ becother avaticste add islobtwinedt, Borrower shall pay
the premitms required to maintain mertgnge insurance in offect, or 1o prnwdn 1 loay reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or appheable law,

9, lnspection, Lender or it ugent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection,

10. Condemnation. The proceeds of any award or clim for damnges, direct or conseguential, in connection with any
condemnution or other taking of any part of the Propecty, or for conveyanes in lieu of condemnation, are herchy aesigned and
shull be puid 0 Lender. '

In the vvent of & tolal tking of the Property, the proceeds shall be spplied to the sims secured by this Security Instrument,
whether or not then duo, with sy cxcess psict to Borrower. [ the event of w partial tuking of the Property in which the fuir
market value of the Property lmmt:dmtely before the taking is equal to or greater than the amount of the suims secured by this
Security Instrument immediately betore the 1aking, unless Borrower and Lender othorwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the umount of the proceeds multiplied by the following fraction: (a) the tatal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Prnpt,ﬂy immedintely
nefore the taking. -Any balance shall be puid to Borrower. In the event of u partial taking of the Property in which ihe fair
markel value of v Droperty immediately before the tuking is less than the amount of the sums secored immdiately before the
tuking, unless Borrewee and Lender otherwiso agree in writing or unless upplivable lnaw otherwise provides, the proceeds shali
be npplied to the sums <ccured by this Security Instrument whether or not the sums are then due, ‘

1i the Property is 4bandzned by Borrower, or if, after notice by Lender 1o Borrower that the comlemnor offers 1o muko an
award or settle a claim for durwges, Borrower fisils to cespond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect arid ipply the proceeds, at its option, cither to restoration or repuir of the Property or to the sums
secured hy this Security Instromests, whether nr not then dug,

Unless Lender and Borrower olherwise ngres in wrumb. any application of proceeds to principal shail not extend or
postpone the due date of the monthly paymente-caforred to in paragraphs 1 and 2 or change the Rmount of stich payments.

11. Borrower Not Released; Forbenrince By Lender Not a Waiver, Bxtension of the time for payment or modification
of amortization of the sums sccured by this Secunity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the origingl Borrwer or Borrower's successors in interest. Lender shall not be requised to
commence proceedings against any successor in intercsi or rofuse to extend time for ppyment or otherwise modify amortization
of the sums secured by this Security Instrument by rearon of any demand made by the origingl Borrower or Borrower's
suceessors in interest. Any forbearsnce by Lender in exercising uny right or retnedy shall not be n waiver of or preclude the
exorcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral l'uﬂiity, Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benofit the successors and assiges i Lender umt Borrower, subject to the provisions of
paragraph 17, Bortower's covenants and agreements shall be joint anc-several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Tndtrunient only to mostgage, grant and convey thet
Borrower's interest in the Property under the terms of this Security instrument; £53.is not personully obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ony other Borrawsrnuy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument of the Noro-without that Borrmwer's consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject to u faw(which sets maxinm lonn churges,
and that taw is finslly interpreted so that the interest or other loun charges collected or tode eoilected in connection with the
loan exceud the permitted limits, then: (n) any such loan charge shail be reduced by the amount necessary to veduce the charge
to the pormitted limit; und (b) any sums already collected from Borrower which exceeded permittzd fimits will bo rofunded to
Borrower, Lender may choose to make this refund by reducing tho principal owed under the Noit o by making u direct
payment t Borower. IF & refund reduces prineipal, the reduction will be treated as a partial prepayment withont any
prepayment charge under the Noto,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable luw reguires use of another method. The aotice shall be directed to the Property Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shall ho given by first elass mail to
Lender's address stated herein or any other address Lender designutes by notice to Borrower, Any notico provided for in this
Seeurity Instrament shall bo deemed (o huve been given to Borrower or Leader when given as provided in this pringsaph,

15, Governing Law; Severabijity. This Sccurity Instrument shall be goveed by lederal lnw and the law of the
jurisdiction in which the Property is locsted, I the ovent that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Secunty Instrunient or the Note which can be
given effect without thy conflicting provision. To this end the provisions of this Security Instrument amd the Note are declared
10 be severable, ‘

16. Barrower's Copy. Borrower shall he given one conformed copy uf the Note and of this Seeurity Instrument.
py [ ny y ord 1982
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17, Transfer of the Propertyor eftclalfIntet rrover: a0 1t of the Property or any itderest in it

is sold or trunsfecred (or if & beneficial interest in Borrower i sold or transforged ayd Bogrowsr if{not a'natural person) withowt
Lender's prior wrilten consent, Lendsr sy, at its option, require imniediate payment in full of all sums wecured by thin
Security [nstrument, However, this option shell not he exercised hy Lender if exorcise is prohibited by fedoral Jaw as of the dute
of this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of accslsration. The notics shall provide a peried of not
Jess than 20 days from the date the notice s dolivered or muled within which Borrower must pay all suma secured by thin
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any romodies
permitted by this Sceurity lnstrument without fusther notice or domanid on Borrawer.

18. Boreower's Right to Reinstate, If Borrowsr meets certzin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the earlior of. () 5 days {or such other porid as
applicable law may specify for ruinstatsment) before sale of thy Property pursuaat to any powor of sale contained in thia
Security Instrument; or (b) entry of 4 judgment enforcing this Secunty Instrument. Those vonditions aro thul Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note a8 1T no acceloration had occuered; (b)
cures any default of any other covenants or agreements; () pays nll vxpenses incurred in enforcing thin Securily Insteument,
including, bul not iimuad to, reasonuble attomeys’ foan; and (d) takes such action as Lender may rensonably require to desure
that the lisn of this Secririty Instrument, Lender's rights in the Property and Borrower's obligation to pay the suma secured by
this Security Instrameri shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument amd the
wbligations secured hereby hel) reman fully effective us if no acceloration had occurred. However, thin right 1o reinstate shall
not apply in the case of accele:&iinn under paragraph 17.

19, Sale of Note; Chunge of L-oan Servicer. The Note or « pastiai iblerest in the Nole (together with this Secunty
Instrument) may be sold one or more tizes wilhout prior notice to Borrower. A sale may sesult in a change in the entity (known
as the “Loan Servicer®) that collects moniiy payments due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Sesvicer unreisted to & sale of the Note. If there is a change of the Loan Servicer, Borrower will bo
giver written golice of the change in uccordancs wiih paragraph 14 above and applicable law. The notice will state the namwe and
address of the new Loan Servicer and the address 26 which payments should be mede. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall novries or permit the presenco, nse, dispasal, storuge, or relese of apy
Hazardous Substances on or in the Property. Borrower sheli-not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of sinall quantities of Mazardatis Substancrs thut me genorully recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written nolico of any investigaiion, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property sad-uny Hazardous Subntance or Environmentsl Law
of which Bosrower bas actual knowledge. If Borrower learns, os is notified by any, governmental or regulatory sutherity, that
any removal or other remediation of any Hazardous Substance affecting the Propanty s necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmentol Law.
As used in this parsgraph 20, "Hazardous Substunces™ are those substances definied a8 toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law*® means feders! laws and luws of the jurisdiction whers thy Property is located that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendec further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Berrower prior te acceleration followine Boerrower's breach
of any covenant or agreement in this Security Instrument {but not prior to ucceleration under pacagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required ta cure the default;
(¢) a date, not less than 30 days from tlie date the notice is given to Borrower, by which the default must be cured; and
(d) thet failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate after acceleration and the vight fo assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borvower to ucceleration and foreclosure, IF the defuult is nod cured on
or before the date specified in the notice, Lender, nt its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by Jjudicaal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, bul not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay &ny recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Form mjﬂ %‘:‘3
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24. Riders tn this Sacurity Instrument. it one or more riders sve cxuuud by Iotiﬁm’

and rasordad together
with thiy Security instrumant, the covenants and agreoments of sach such rider shall be Incorporatad into and shall smand

and supplement the covensnts and agresments of this Sacurity instrumant as it the ridet{sl were & part of this Scourity
Instrumeant.

{Ghvack applicablo be xlagll

[} adjustsble Rata Ridee Condominum Rlder

{ ~4 Pamily Ridar
Graduated Paymeant Rider Plannad Unit Devalopmaent Rider Giweakly Paymeant Rider
Balioon Rider Rate improvement Ridar .1 Bacond Home Rider
V.A, fAider

BY SIGNING BELOW, Borcowar sceapts and agress to the turms and sovensnts containad in this Begurity instrument snd
in any riderls) exocutud by Barrowar and recorded with It \ ’\

i il el

-1
Q’T.'AN V. SMITH Borrowar
R 2. SO OUR | . | ||
. Witness Horrower
et o e esom eeemoneasranrans astmn s esstmramnnree DAL
Borrowar
Borrower
i
STATE OF ILLINOIS,  COOK . County ss: 3
o e 7 o
1, W’ "/&’/{/M//”' g , 8 Notary Publio In and for said ‘{‘1
county and stafe do horaby cartity that p
STAN V. SMITH, DIVORCED NOT SINCE REMARRIED‘ AX/A STANLEY ¥, QT4 e

personally known to ms {0 be the same parson(s) whosa namels) subscribed to the foregoing instrument, appeared before
me this day in parson, and acknowiedged that HE/SHE  signad and delivered the sald instrument sy HIS/HER
frea and voluntary set, for the usas and purposes thersin sat forih,

13 I/l
Given under my hand and official seal, this //M deyot ,2_' ,‘ . I
V2% 57 ‘“r
My CommissiofExpleasccpoqa) SEALY Vi
JESBIE M. JOHNSON

#ogy P M )
My Gommtzon £t 470! 9"’

L ST
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PARCEL 1: UNIT NUMBER 1416 IN THE CARL SANDBURG VILLAGE CONDOMINIUM
NUMBER 3, AS DELINEATED ON A SURVEY OF THE FOLLQWING DESCRIBED

REAL ESTATE:

A PORTION OF LOTS & AND 9 IN CHICAGO LAND CLEARANCE COMMISSTON NUMBER
3, BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS
IN BRONSON'’S ADDITION TO CHICAGO IN CERTAIN RESUBDIVISIONS ALL IN
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTAC-SD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 25032910 AND AMENDED FROM TIME TO TIME,

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
SLEMENTS, ™M COOK COUNTY, ILLINOIS.

PARCEL 2:7 TdE EXCLUSIVE RIGHT TO THE USE OF QUTDOOR PARKING

SPACE NUMBEX 5N, A LIMITED COMMON ELEMENTS, AS DELINEATED ON THE
SURVEY ATTACKESTO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 25032910 KD AMENDED FROM TIME TO TIME, IN COOK COUNTY,
ILLINOIS.

17-04-209-044-1021

TTSI626

wh

DPS 048




UNOFFICIAL COPY




UNOFFICIAL COPY ,

{CONDOMINIUM RIDER|

THIS CONDOMINHIM RIDER is mads this 11TH day of DECEMBER .
1592 . and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed
of Truat or Security Dead (the "Securlly Instrument'l of tha same date given by the undersigned {the
"Borrower”} to secure Borrower's Nots to
NBLD MORTGAGE COMPANY
gthe t'L:nder") of the same date and covsring the Property described In the Security Instrument and
ocated at;

1416 NORTH SANDBURG TERRACE, CHICAGO, ILLINOIS 60610
(Property asoress)
The Property includes a unit in, together with an undivided interest in the common elamants of, a

condominium project known as:
CARL SANDBURG VILLAGE CONDOMINIUM

{Name of Condominium Prolect)
{the "Condrinirlum Project’). If the owners assoclation or other entity which acts for the Condominium
Project {the "Civnery Association™) holds title to property for the beneflt or use of its members or
shareholdars, the Property also Includes Borrower's interast in the Cwners Assoclation and the uses,
proceeds and bornelits of Borrower's interest.

CONDCMINIUA Z ¢ VENANTS. in addition to the covensanis and agreements made in the
Securlty lnstrument, 8crrower and Lender further covenant and agree as follows:

A. CONDOMINIUM COVYENANTS. Borrower shall perform all of Borrower's abligatiocns under the
Condominlum Project's Constituant Documents. The “Constituent Documents*® are the: () Declaration
or any other document vwiich creates the Condominium Project; {li} by-laws; (ill} code of regulations;
and (iv) other equivalent documants. Borrowsr shall promptly pay, when due, all dues and assesements
imposed pursuant to the Consiioiant Documents.

B. HAZARD INSURANCE. So lorig as the Owners Assoclation maintains, with a generally accepted
insurance carrier, 8 "master” or "klanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides insuranca coverage in the amounts, for the perlcds, and apgainst the
hazards Lender requires, inciuding firz ond hazards included within the term “entended ccverage,*
then: {I) Lender waives the provision in driform Covenant 2 for the monthly paymant to Lendsr of
BAFK AN ENEIH the yearly premium installmaits for hazard insurance on the Property; and

{ii} Borrower’s obligation under Uniforr. Covenant B to maintain hazerd insurance coverage on
the Property s deemad satisfied to the exten' that the required coverage is provided by the Owners
Associstion policy.

Borrower shall give Lender prompt notice of any lapse In raquired hazard insurance coverage.

In the event of a distribution ot hazard Insurznz=a proceeds in lleu of restoration or repair
following a loss to ths Property, whether to the unit or ¢ common elements, any proceeads payable to
Borrower are hereby assigned and shail be pald to Laendar tor application to the sums securad by the
Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall take such actions as may be reasonabile to insure
that the Owners Association malntains a public liabllity Insuronce policy acceptabis in form, amount,
and extent of coveraga to Lender.

O. CONREMNATION. The proceacds of any award or claim foe d2mages, direct or consequential,
payabla to Borrower In connection with any condemnation or other *aking of all or any part of the
Property, whethar of the unit or of the common elemants, or for any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceads shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Zavenant 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notice to Lender and with Lendor's
prior written cunsent, elther partition or subdivide the Proparty or consent to;

{} the abandonment or tormination of the Condomlhium Project, except rc¢ ebandonment or
termination required by law in the case of substantial destruction by fire or other casu alty or in the
case of a taking by condemnation or eminant domain;

i} any amendment to any provision of the Constituent Documents If the provialon Is for the
express benafit of Lender;

{ti) termination of profesilonal management and assumption of solf-managsment cof the Owners
Assoclation; or

fiv) any action which would have the effact of rendering the public liability Insurance coverage
malntained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. I|f Borrower does not pay condominlum dues and assessmenta whan due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Londer agree to
other terms of payment, these amounts shall beor iterest from thoe dates of disbursement at the Noto
ratc and shall be payable, with Interest upon notice from Lender to Borrower requesting paymsent.

BY SIGNING BELOW. Borrower accepis and agrees t? }he terma pnd:provisione vontsined In this
Condominfum Rider, ! ‘1 \

woad __y P NN A\~ ) (Seai)
Borrower S'TAN. V. SMITH Baivewar
B e et et bt Arrms AT a {Soal)
Rerrower Borrawer

MULTISTATE CONDOMINIUM RIDER—~Jingle Family-- Fannle Mas/Fruddie Mec UNIFORM INETRUMERNT Form3140 8/80 DPS 1118
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