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THIS MOﬂTGAGE " Secuﬂty Inst:ument j is glven on :- - Dgcemhof 12, 1992
The mortgagor is- s
ANTHGN\' J LAGKO A!‘O SHtRLE‘l R. LACKO HUSWB AND \NIFE

{"Borrower™),.

. Th%s Secunty lnstrument is qwen 0. : : :
. O OREAT V.-sTEHN MOHTGAGE CORFORATION A DELAWAFIE COHPORATION
which is orqanlzad and‘_existnq under the 1avve of DELAWARE ' . o ‘ . : .
and whose adﬁress s 9451 CORBY: AVENUE, NORTHRIDGE, CA 91328 't Lender ).
- Bwrnwer nwes Lender t,he pﬂncspal sumof, . O - . . Yo ..
< . SEVENTY FOUR. THOUSAUD AND DO.“!OD 7.
Doil-nrs (U S - $74,000.00 ). This debt is e ids nced: by Borrower’'s note dated the same date as this Security Fnstrumen
{"Note™}, which provides for monthly paymems with &e ft"l debt, if not paid earlier, due and payable on Jenuary 1, 2008
“This Secunty lns-tru‘nerrt secures to Lender (a} the' repdv Mr'rt of the deby evidenced by the Note, with interest, and all renewals
_extansions and. mod’f'catirms of the Nate, {b) the paym ent ot all. .other sums, with interest, advanced. under paragraph 7 to
protect the. security of this Security Instrument; anid {c) the p/rfonnance of-Borrower’s covenants and agreements under this
Security Instrument and the Nate, Far this purposd, Borowes-Jdocs hereby mortgage, grant and convey to'tender the following
descnbed propsrty Eocated in CGOK Cm.nf, .llmciﬁ

LOTS 230 AND 231 IN ELIAORE'S HICKORY HEILHTS, BEING A
| SUBDIVISION OF THE SOUTH 1/2 OF THE SOUT/( FAST 1/4 OF |
| SEGTION 2, TOWNSHIP 37 NORTH, RANGE 12 FA 27 OF THE -
THIRD PRINGIPAL MERIDIAN, IN GOGX COUNTY; ILINGIS.
- PIN# 23-02-405-015 &/ ﬂﬁ{ e

'

PNTAX D3 z&ozm-ms y/& gbﬂl !@K
which has the addvess of
- 53‘10 SOUTH 32ND .ﬂVEﬂUE

N RIBRDH‘I' HR.I.S

: mmo.s : 60457 ) ('Property Address )f‘

- TOGETHEH WLTH all the rmpmvements now or hereaﬂer erected on the property. and all easements, appunenanccs, and
fixtures n-ow of hefeafter a part of the prc-perty. Al replacemem.s and additions shall also be covered. by this Security Instrument. .
AII of the 1oregumg is referred to |n this Sen:unty Instrument asthe " Propertv

-~ BORROWER COVENANTS that Borrower Is Iawlully selsed of the estate herebv conveved and has the right to mortgage, grant
and convey the Propertv =nd that the 'Propeity is unenc.:mbered except ‘for encumbrances of record. Borrower warrants and will
defend generally the mfe ‘ta th-e Propeny auainst all ‘Giaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes unrlorm covenants for national use and non-unrform covenants with limited variations
-.by junsd:ctmn to constitute 3 umfwn secunty instrumant covering raal prupcrtv‘

ILLINOIS-single Familfﬁguﬁ Mas/Froddie Mac UNIFORM INSTRUMENT e " Form 3014 9/90 (pags ! of 4 pages ]
A . Lo - N . P - AT . n | P , R . . . . .
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8. Mortgage Insurénce. ify Lepder jeguein i Ncp 4§ a copaitiop=a i loan secured by this Security
Instrument, Borrower shall pay t i i A gagd ins @ . If; for any reason, the mortgage
insurance coverige reguired by L a D asel to i o Dwerishal o e primiums Fequired to obtain coverage

substantially equivaient to the mortgage Insurance. praviously in effect, at a cost substantially equivaleht to the cost to Borrower of the
mortpage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. I substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium.being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of rnortgage Insurance. Loss reserve payments may no longer be required, at the option
of Lendgr, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided b an insurer approved by
Lender agalin becomes available and is obtained. Buesrower shall.pay the premiums reguired to malintain moertgage insurance in effect, or
to' provide. a toss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law. ’

“. 9, inspection. Lendsr or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
netice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condenmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in feu of condemnation, are hereby assigned and shall be
paid to Lender. Co .

In the event:of. a total taking of the Property, the proceeds shail be -applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid tc Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immediately. befare the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the progeeds multiplied -by the following fraction:. (a} the total amount of the sums
secured immediately before the taking, divided by (b).the fair market value of the Praperty immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partia! taking of the Property in which the fair market value of the Property immediately
betore the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree In writing or unles:-applicable law. otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether orcuct 'he sums are then due.

. If the Property is abandraed by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Posrower fails to respind to Lender within“30 days after the date the notice is given, Lender Is authorized
to collect and apply the proverds. &t its option, either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or not the:. de. ‘

Unless Lender and Borrower oinerwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments refrzzed to in poragraphs 1 and 2 or change the amount of Such payments,

11. Borrower Not Relezsed; {-orhewasnce by Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by "his Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the ovinal Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reascenGf wny demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or'remerty shalt not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint fad Jeveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors =nd_assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’'s covenants and agreements shall be jcint rind several., Any Borrower who co-signs this Security [Instrument but does not
execute the Note: {a) is co-signing this Security Intrunico enly to mortgage, grant and convey that Borrower's interest In the Property
under the terms of this Security Instrument; (b) is not persorally obligated to pay sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to 7><cnd, modify, forbear or make any accemmodations with regard 1o the
terms of this Security Instrument or the Note without that Boirows:'s consent.

--13.:Loen Charges. If the loan secured by this Security InstrUmen: Is stibject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan chargex cot'ected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded perraitted limits will be refunded ta Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by raaking a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment witheut any propayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrurren: shall be given by delivering it or by mailing it by first
class mai! unless applicable law requires use of another method. The notice .fail be directed to the Property Address or any other .
address Borrower designates by notice to Lender. Any notice to Lender shall be givcn by first class mail to Lender’s address stated .
herein or any other address Lender designates by notice to Borrower. Any notic: previded for in this Security Instrument shall b?.a"a
deemed to have been given to Borrower of Lender when given as provided in this parogsiph.

15. Governing Law; Severability, This Security Instrument shall be governed by fede/ol law and the law of the jurisdiction in which
the Property is located. In.the event that-any provision or clause of this Security instrunian® crthe Note conflicts with applicable law,
such conflict shall not affect.other provisions of this Security Instrument or the Note which crn be piven effect without the conflictin
provision. To this end the provisions of this Security Instrument and the Note are declarad to ke severable. L

'
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Szcwity Instrument. Igg

17. Transfer of tha Proparty or a Beneficial Laterest in Borrower, [ alt or any part of the Propert;~ar any interest in it is sold o
transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prio
written consent,. Lender may, at its option, require immediate payment in full of all sums securcd oy this Security Instrument.
However, this option shaii not be exercised by Lender if exercise js. prohibited by tederal law as of the datz r. this Security [nstrument.

K Lender exercises this option, Lender shall give Borrower notice af accelrration. The notice shall provids » perlod of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security instrument.
If Borrower 18i)s to pay thése sums prior to the e:x:piration of this period, Lender may invoke any remedies pervited by this Security
Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstete. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security instrument discontinued at any time prior to the earlier of: (a) & days lor such other period as applicable law may specify for
reinstatement) befoje sale of the Property purstiant to any power of salé contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then wouid be due
under this Security ‘Instrument and the 'Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses Incurred in enforeing this- Security Instrument, including, but not limited to, reasonable atiorneys’
fees: and (d) tekes such.action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the  Property and Borrower’s. obligation to. pay the sums.secured by this Security (nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully efHective as if no
acceleration had occurred. However, this right to'reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sala of Note; Cliange of Loan Servicer. The Note or a partial interest in'the Note {together with this Security Instrument} may
be sold one or more times without piior notice to’ Borfower. A sale may result In a change in the entity (known as the "Loan Servicer”}
that collects monthly payiments due under'the Néte and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Servicer, Borrewer will be given written notice of the change
In accordance with paragraph 14 above and applicable law. The notice will state the name and addresa of the new Loan Servicer and
the address to which payments shoutd be made. The notice will atso contain any other information requirad by applicable law.

20. Hezardous Substances. Borrower shall not.cause or perrmit the pregence, use, disposal, storage, or release of any Hazardous
Substances on or.in the Property. Borrower shall not dao, nor aliow:anyone else to do, anything affecting the Property that is in
viclation of any Environmental Law. The praceding two sentences shalf not apply tc the presence, use, or storage on the Property of
smal quaniities of Hazardous Substances that are generally recognized to be appropriste to normal residential uzes and to
maintenance of the Property. ’

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmerital or regu'“iy agency. or private purty invelving. the, Property and any Hazardous Substance or Environmental Law of
which Bérrow<: (s actual knowfedge. If Borrowizt learns, ‘or is notified by any governmental or regulatory authority, that any removal
‘ar othz remediation' of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actionis in acéordance with' Environmential Law, - 7 '
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