5%§;2§ﬂgcasLI'STUNOFF|C|AL COPY 55
SKOKIE, IL. 60077 3298 ,\,
- OO oy, L 10{1r>~ 06

Fi e ,’ J‘R *\L.L'JT"D
‘ . (“7 1, . . o o
;LnbALLE BANK NORTHBROCK G r 23 PH I? 09 . gé 96 6 9 0 6 s
1200, SHERMER ROAD : ST : o c

NORTHEROOK, - TLLINOTS 'éonaz

RECORD - AN.D RETURN TO'

i C.
(R

REEPEEE AN

Mmm’mwce t‘bﬁfe Thls L“w F{li’ Rmﬂrdlug D‘“a'

MORTGAGE

THE 'I‘ERMS P"‘ THIS LOAN b Wiy Lo 324500 4
CONTAIN: PROVI. SIONS WHICH WILL REQUIRE A BALLOON 'PAYMENT AT MATURITY.

]
THIS MORTGAGE{ Sw aty Instrummt )xs bwen on DECEMBER 17 1992 . The mortgngor is

MICHAEL J..PISKEL . ...
‘AND ELIZABETH SULLIVAN.: DIE:KEL, HUSBAND AND WIFE

{”B¢rwwer } Thls S‘ecunty lustmmeat i3 gwm to--
-LASALLE. BANK NORTHBROOI( e
whth is orgamzed amluems!mg undetlhelav.s oi THE 8T 733 OF ILLINOIS
addiess s - 1200 SHERMER ROAD TR T LN I AT P e 0 -
NORTHBRDOK, ILLINOIS 600#32 Lt "lender ) Bormv.er owes Lunder the. pnnupal sui of
SEVENTY.. THREE. THQUSAND R O ‘
AND 00/100 R Te : . Doum(us 3; 73,000. 00 ).
This. debt-is evidenced by Borrowcr s note daled she same - date..n8 : this Secunty Instrument (“Note"), wimh provides for
monthly-paymenits, with the full debt, if not paid earlier, due'and payable :on - TANUARY .1, 1238

This Security Instrument secures.to Lender:: (a) the repayment of the debt evidenced by tie Note, with interest, and all mwwals
extensions and -modifications. of: the Note;: (h) the payment-of. all other sums, with inwrest, advanced under paragraph 7 to
protect the security of this- Security Insirument; and. (c): the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For.this pturpose Bormw'er dues- herehy mortga;,e, g,ram and vmwy to Lender the following
- County, Hlinovis:

described property located in. COOK- - =
LOT 9.IN.BLOCK 3 IN.R. 8. HAMBLY AND CDMPANY’S FOREST VISYZ SUBDIVISION w

OF PART OF THE NORTH. WEST. 1/4 OF: SECTION 10, TOWNSHIP 42 NCFTY, RANGE
12 EA.ST OF.. THE THJ.RD PRINCIPAL MERIDIAN IN COOK COUNTY, IIJ].LL‘\'L, IS,

cobo e, and whise .-'--'-‘
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which hama addmssof 1617 DUNDEE ROAD, NORTH’BROOK

iliniois 50062 woe 7 CProperty Addresy:
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. 5, Hazard or Pro i ng or hereafter erected on the
Property insured against lo @ |j Aiﬂ ga and any other hazards, including
fioods or flooding, for wh:ch entier requir ran infuined In the amounts and for the periods

fhat Lender requires, The insurance carrier provul:ng the insurance shall be chosen by Borrower subject to Lender’

324500-4

s approval

which shail ol be unreasonably withheld. 1T Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property. in accordance with paragraph 7.

‘All jasurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have thc right to hold the policies and. renewals.. It Lender. requires, Borrower shall promptly give to Lender all receipts of

_paid premiums.and renewal notices. In the event of loss, Borrower shall Lwe prompt notice to the insurance carrier and Lender.

Lender may. make pmof of loss, if not.mads promptly by Barrower. :

Unless Lender and, Borrower. othenwsc agres in. writing,: insurance proceeds shall be apphed to restoration or repair of the
Pmperly dmrugcd, if the . xestoration or repdir is cconomically feasible and Lender’s security is not lessened. I the restoration or
repair. is not economically feasible or Lemder's security- would be lussened, the insurance proceeds shal) be applied to the sums
secured hy this. Security Instrument, whesher or. not then due, with any excess paid to Borrower. If Borrower abandons the
Propuerty. or does not answer within 30 days a notice from. Lender that the insurance carrier has offered to settle a claim, then
Lender. may, cotlect. the insur;‘.ncq:,brocwls. .Lendpr.nmy,yscztha_pmcéeds, to sepair or restore the Property or to pay sems
secuzred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

‘Unless Leader and Borrower othenwise agree in writing, any application of proceeds to principal shall nol extend or
pmlpom: the due date. of the monthly payments referred 1o in. paragrapbs 1 and 2 or change the amount of the payments. 1f
umder m-tg,raph 21.the Property is acguired by Ltmdc.t, Borrowed's right {0 any insurance policies and proceeds resulting from
dumage to the Propcrr.y prior 1o the acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acqms:tmn. S

6. Occupancy Poeservation,, Mamteimnce and Prou:ctwn of the Property; Bnrrower’q Loan Application; Leaseholds.
Borrewer shall occupy, establish, and use, :the Property. as Borrower’s principal residence within sixty days after the execution of
this Secyrity. Instnunrat sad shail conunue to. occupy . the Property as Borrower’s principal residence for nt Jeast one year after
the date of oceupancy, unless: Lcndcr otherwise agrees in writing, which consent shall aot be unreasonably witbheld, or unless
pxtenuating  circumstancer exist which..an: heyond qurowg.r s contrel. Borrower. shall not destroy, damage or impair the
Property, ullow the Prapery <o) deteriorats, or cominit- waste on the Property. Borrower shall be in defuult if any forfeiture
action or.proceeding, whether-cp/il or crisinal, is begun that in Lender’s good fzith judgment could result in forfeiture of the

Property or ptherwise. mateally. irupair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default-and reinstate, as prov ided in paragraph 18, by causing the action or praceeding to be dismissed with a ruling
that, in Lender!s good faith determinatizn, precludes forfeiture of the. Borrowes’s interest in:the Properly or other material
impairment of the lien created by. this Sr- vy Instrument. or Lender's security - interest. Borrower shall also be in default if
Borrower, during the ioun application proesss, vave materially false or inaccurate information or statements to Lender (or failed
1o provide Lender with any material infornmatisn) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations.concemning Bomrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leusehold,  Borrower shall comply with afl, the (revisions of the lease, If Borrower acquires fee title to the Property, the
leaschold and the tccs utle shall not merge ualess Eenlerayrees to-the merger in writing,

7. Protection of Lemler s Rnghts in the Properiy  (f Borrower fuils to perform the covenunis and .;grccnmm» contained in o
this Security Instrument, or thers is n legsl proceeding (hat may significantly affect Lender's rights in the Property (such as a (“;
pmyuedm&, in, banknlptcy, probate, for Lond&n}uatmn or forseiture or.to enforce laws or regulations), then Lender may do .md [l
pay for. whatever i5 necessary. to proteci. the value of the Pronessy. and Lender’s rights.in the Propeny. Lender’s actions muy\w
include paying any swms secured by a lien which has priarity’ over this Security Instrument, appearing in court, paying &
reasonable attorneys' fees, and entering on the Pmpeny to make repais, Alrhon;,h Lender may take action under this p.lrdgrap .

7. Leader does not have to-do so. ;
Any amounts disbursed by Lﬂldt!l uader this. pamgr'dph 7 sha'i_tic:ome additional debt of Borrower  secured hy thlsg'
3

3, 3

Security, Insicument. Unless Borrower: and Lender agres to other terms of pryment, these amounts shall bear interest from. the
date. of dishursement at the Note rite and shall be payab]e with intercst, up=i notice from Lender to Burrower requesting
payment.

8. Mortpage l!bunuu:e At Lender. n:qulrcd mortbakc iBsurance. ns a-condwior: of making the loan secured by th]s Sm.unly
Instrument, -Bormowor. shall .pay the premivms required to maintain the mortgage (insarance in effect. if, for any reason, the
mortgage insurance coverage required- by Lender lapses or.ceases to be in effect. Borrowrr shall pay the pramums required to
obtain: cavernge substantially equivalent o the mertgage insurance;previously: in effect,7a. u Zost substantially eyuivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortga’e, insurer approved by Lender. i
substantially -equivalent mortgage insurance-coverage is:not availsble, Borrower shall pay to ).ender each month a sum equal to
one-twalfth ot the yearly. morigage insurmiice premium being paid: by Borrower when the insurun’e coverage lapsed or ceased to

be in effect. Leader will a.t.cpl, use and rlain thesc payments as a loss reserve-in licu -of mongags dasurunce. Loss reserve
DPS 1081
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. 17, Trunsfer of the &f.l i@ : @@Pﬁyhe Property or any interest in it
% mld or transferved (or if a ficial 1-in'Bo » ] rrower is 1ot a nutursl person) without
Lender's prior written consent, Lender may, at its c-ptlon, requme immediate pdyment in full of all sums secured by this

B Security Instrument, However, thns option shall not be: cxemscd by Lender if exerciss is prohibited by federat law as of the date
- of this Security Instrument,

oIt Lender exercises this option, Lemle: shall ¢ gwe Borrower notice of acceleratmn The notice shali provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower. fails to pay these sums-prior.to the expiration of this period, Lender may invoke any remedies
permitted by this Security: Instrument:without further notice or.demand on Borrower.

18 Borrower’s Right . to: Reinstate, - If Borrower meets certain. conditions, Borrower shall have the right to have
enforcement of -this Security. Instrument: discontinued. at any time prior to-the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument: or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (1) puys
Lender all sums which then would be duz under this Security Instrument and the Note as if no acceleration had oceurred; {b)
cures any default of any other. covenanls or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atlorneys' tees: and (d) takes such action as Lender may reasonably require o assure
thtt the lien of this S=curity Instrument, Leader’s rights in the Property and Borrower’s obligation to pay the sums secured by
this . Sa.umy Instruprant shall continue unchanged. Upor reinstalement: by Borrower, this Security Instrument and e
nblmuhons secured heleby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shat)
not apply in the case of azce)zration under paragraph 17.

1%. Sale of Note; Chacve of Loan Servicer. The Note or 4 partial interest in the Note ({together with this Security
Instrument) may be sold one or'me times without prior notice 1o Borrower. A sale muy result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wirtlated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accorvance with paragraph 14 above and applicable luw. The notice will state the name and
address of the new Loan Servicer and the addres: to which puyments should be mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Rorrower shail-oui cause or permit the presence, use, disposal, storge, or release of any
Huzardous Substances on or in the Property. Bortowir_shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Ths-preceding two sentences shall not apply fo the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized ta be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Gnvestigation, claim, demand, lawsuit or other action by any
rovernmental or regulatory agency or private party involving the Properwvand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leaens, or is nof:fizd by any governmental or regulatory authority,-that
any removal or other remediation of any Hazardous Substance affecting tne Progicity is necessary, Borrower shall promptly take
af) necessary remedial actions in accordance wnh Environmental Law.

As used in this paragraph 20, “Hazirdous Substances” are those substances Gebned as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other -flamriab!s or toxic petroleum products, mxu.;n ;
pesticicdes and herbicides, volatile solvents, materials containing ashesios or formaldehyde, arid rdioactive materials. As used i mj l: g
this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdictiors vhere the Property is located thdr- o
reelate to health, safety or environmental protection. S i

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration folluwiay Borrower’s breaghy -
of any covenant or agreement in this Security Instrument (hut not prier to acceleration under parngraph 17 unlg®., *
applicabie Inw provides otherwise). The uotice shall specify: (a) the default; (b) the action required o cure the defau E
{c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; ang®
(d) thut failure to cure the default on or before the date specified in the notice may result in acceleration of the suntd
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal furtheG
inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding thh
non-existence of w default or any other defense of Borrower to accelerntion and foreclosure. II the default is not cured on
or before the date specified in the nofice;: -Lender, at its option, may require immediate payment in full of ull sums
secured by 'this: Security Instrument without: further demand ‘and. may foreclose this Security Instrument by judicial
procecding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence.

- 22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

DPS 1083

23. Wawer of Home.slﬂid Borrnwel waives alt nght of homestea.d eremptxun in the Property Form 3014 5/90
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THIS BALLOON RIDER is made this 17TH day ot DECEMBER , 1282, and is incorparatad into and shall
be deemed to amend and supplement the Mortgagie, Deed of Trust or Deed to Secure Debt (the *Security Instrument’) of the same

date given by the undersigned (the "Borrowar’} to secure the Borrower's Note to
LASALLE BANK NORTHEROOK

(the "Lender”} of tha same dats and covering tha property described in the Security instrument and lacated at

1617 DUNDEE ROAD
NORTHBROCK, ILLINOIS - 60062

{Property Acdrass)
Tha intarast rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | undarstand
the Lender may transfer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumeant and this Rider by transter and who is sntitled to receive payments under the Note is called the "Notes Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemants in the Security Instrumant, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary confainad in the Security Instrumont or tha Note):

1. CONDITIONAL RIGHT TO ‘REFINANCE ]
At tha matw .ty date of the Nate and Socurity Instrument (the “Maturity Data®), | will be able to obtain 2 new loan ("New

Loan”} with a new Maturity Date of JANUARY 1 , 2023 | and with an interast rate aquat to the "Maw Note
Rate” determined in <icordance with Saction 3 below if all the conditions provided in Sections 2 and 5 balow are met {the
“conditional Refinancing D tion"). [t thoss conditions are not met, | understand that the Nota Holder is under no obligation to
refinance or modify the Nrie, or to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to land me \h) money to repay the Note.

{2, CONDITIONS TO OPTION |
If { want to exercise the Conritional Refinancing Option at maturity, certain canditions must be met as of the Maturity Date.

These conditions are: {1) | must. =} bs the owner and occupant of the property subject to the Seeurity Instrument (the
“Property”); (2) | must be current in my /muonthly payments and cannct have been more than 30 days late on any of the 12
scheduled monthly paymants immadiately preceding the Maturity Date; (3) no lien against the Proparty {excapt for taxes and
special assessments not yet due and payable) ot*.ar than that of the Security Instrument may exist; {4} the New Note Rata cannot
ke more than 5 purcentage points abave the Nite Rate; and (5} { must make a written request to the Nots Holder as provided in

Saction 5 balow.

[3._ CALCULATING THE NEW NOTE RATE |
The Naw Nate Rate wil be a fixed rate of inte;~3t ‘equal to the Fedaral National Mortgage Association's required nat yieid

for 30—year fined rate mortgages subjost 1o n 60—day mandatory delivery commitment, pius one~half of one percentage point
{0.5%), rounded to the nearest cne—eighth of are parcentage roim (D.125%) (the “New hote Rate“). The required net yield shall be
the applicable net yisld in effsct on the date snd tima of day that the Note Holder receives notica of my election to sxsrcise the
Conditional Retinancing Option. If this required nat yiald Is not av:ilable, the Note Holder will determine the New Note Rate by

using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Providaed the New Note Rate as calculatad in Section 3 above {s rot'greater then 5 percentage points above the Note Bate
and ail other conditions required in Section 2 above are satisfied, the No'as Jlolder will determine the amount ot the mo%
payment that will be sufficient to rapay in full |a) the unpaid principal, plus {b) acriucd but unpaid tatarast, plus (o) all othes- ;i.'l N
will owe undar thes Note and Security Instrument on the Maturity Date lassuiling oy monthiy paymaents then are :u;ient (4]
required under Saction 2 abovel, over the tarm of the New Note at tha New Note H.(=-in equal monthly payments. The msult
this calculation will be the amount of my new princlpal and interest payment avery manl't untii the New Note is fufly Pl]d’ e :
5. EXERCISING THE CONDITIONAL REFINANCING OPTION | ‘g

‘The Npte Holder will notify me at least 60 calsndar days in advance of the Maturily Date and advise me of the p;incipat g
accrued but unpaid interest, and all other sums | am expacted to owe on the Maturity Date. Tire Note Holder also will ylse me
that | may exercise the Conditiona! Refinancing Option if the conditions in Section 2 above are me? The Note Holder wi T provide
my paymaent racord information, together with the namae, title and address of ths person represen ‘ing ‘he Nots Holder that | must
notify in order to esxarcise the Conditional Refinanting Option. It | mest the conditions of Section 2/abuve, | mayf'a}tercise the
Conditicnal Refinancing Optlion by notifying the Nole Holder no later than 45 calandar days prior to the Maturity Date. The Note
Holder will calewlate the fixed Mew Note Rate based upon the Foderal National Mortgage Association's Lppiicable published
required net yield in effact on the date and time of day notification is received by tha Note Holder and as czicu ated in Snction 3
above. ) will then have 30 calendar days ti» provide the Nots Holdar with acceptable proot of my required ownership, occupancy
and property lien status. Befora the Mzturity Date the Nota Hofder will advise me of the new interest rate (the New Note Rats),
new monthily paymant amount and a date, time and place at which | must appear to sign any dotuments raquired to complete the
raquirad refinancing. @ understand the Nole Holder will charge me reasonable fees and the costs associated with exercising the

refinance option.

B\" SIGJ : es to the terms and covanants contained in this Balloon
” ;
J///Z' (Seal) ( ( ;;/ /&1’1 )’M/M—J\ }/ x)(guﬂ {Seal

MICHAEL uJ. " Borrower EL_ﬁABETH SULLIVAN PISKEL  Borrower

|Seal) ’ (Seal)

Borrowear Borrawer
(S1GN CAIGIHAL OMLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3735 3/30 DPS 539
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