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MORTGAGE

nﬂSMOR'I‘CME('Secumy Instmme,m")lsmvmon . _ ' DECEMBER 16TH , 1592
'nxemmuh m»mz. V. JOSE AND ALICE, .msz, uusawo AND WIFE

O C.2PL4F0

CRI R0 AT  (Borrower’). This Security Insrument is given to
aam mamacs conpnp Z LOM S ‘

whichis"‘ zed and existing uniler thiBwsof - ILLINOIS™ S ~ -, wd whoms address I
135 N mnxsrm, um zzt' ELHI-IURST, IL 50126

‘ B { Lmder") Bo:rowerowesl.enduthcpﬁwpal sum of
szvzmr THO THOUSAND. AND NO/lﬁu ) i
Doliars (US. $ "72,000.00 ). This geos'is mdcncedbyBonowersnotndaledltmsnmeda(casﬂmSecumy
Instrument ("Note"), which prevides for monthly puymeiss, with the full debt, if poi paid earlies, due and payable on
' TANUARY 1s'r. 2000 - This Security Instrument secures 1o Lender: (a) the repayment of the dcbi evidenced
by, Ihe Note, with’ mwmt, and all rencwals, cxtensnons and mndisizations of the Note; (b) the payment of all otfier sums, with
interest, advanced under paragraph 7 1 protect the security of this Séririty Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secumy Instrument and the Now Fos this purpose, Borrower does hercby morigege,
mmdmumynl#ndaﬂnfoﬂowmgdembedmpmybcmm A
‘ coox SRR County, Lllinois:

‘ ‘LO'I‘ 1 IH BLOCK 16 IN ﬂINSTON GROVE SBCTION 22 SOUTH, :.EING A SUBDI~

,,VISICIN I PABTS OF SECTIOH 35 AND . s, TOWNSHIP ‘41 NORTP, TANGE 10,
,-FJLST OF THE THIRD PRIHCIPAL HERIDIAN, IN COC!K COUN’I’Y, ILLINVIS

‘ ACCORDING; TO . PL&T THBREOF RECORDED IN. TBE RECORDER'S QFFICL‘ CF COOKI

. ‘:COUNTI,_ILLINOIS, ON MARCH. 30. 1977 AS DOCUMENT . 23859152 IN CCUK

-“-TiCOUHT‘I, ILI;INOIS. . : . .

';_f\pm #0?—35 310 om

0.
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i ‘, ELK GROVB VII:LAGE
echy

ﬁcmr

ILL'[HO[S Smlle Fum!y - Flull Mae/Freddle Mu UNIFORM lNS‘I‘lUMEN’I‘ Form 3014 W8 (pags } of 6 pages)
IYEM 187611 (9109 Grond Lakaa Jusioes Seime, Jne, I
MFIL141.04091 ' To Order Cukt 1-800-430-0000 CIFAX 1470141531
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any- condemnation’ of ‘other taking of any part of the Property, or for coaveyance in lisu- of condemnation, e hesoby
assigned and shall be paid to Lender. ' g Cot
Tn the event of a sotl taking of the Property, the procosds shall be applicd to the sums secured by this Security
Instrument, whether or noi then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured. by this Secerity Instrument immediziely before the taking, unless Borrower and Leader otherwise agree in writing,
mcsmmmadbymissmwmwmmtmumduMhymcmlofmepmmeﬁpﬂd,bymmm
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Proputyhnnwdimlybefmthemking.Anybdmmecpaidemoww.luIllecvenlofapmill ing of the
memmwmmmdmmwywmmmkmmumd sums
secured immediately before the taking, unless Borrower and Lendes ohierwise agroe in writing or unless spplicable law
om?hwwis;pmvim.mmmmwummembymwmmm'wmamum
are ue,
HdwhopmyisabandmwdhyBmwu.mﬁ.ﬁwmbymwwmammmwoﬂmnw
an award or settle & claim for damages, Borrower fails 10 respond o Lenser within 30 days afler the daie the notice is given,
Lender is authorze to.collect and apply the proceeds, at ifs option, either 10 resioration or repeir of the Propecty o 0 the
sums secured by this Security Instrument, whether of not then due. '
Unless Lender 974 Boower otherwise agres in writing, any apphication of procseds o principal shall not exiend or
s the due date 5 > monthly payments referred 16 in paragrophs 1 and 2 or change the smount of such paymens. .
11, Borrower Not Relezs+d; Forbearance By Lender Not a Waliver. Exicnsion of the tme for payment

P
--«

"o

o .
nmdﬂicaﬁonofmnmﬁmﬁmufahemmumdbythwndelmmdbyundummymhﬁmﬁﬂ’
of Borrower shal] not operaté ¥ mriease the lishility of the original Borrower or Borrower's siccessors in injerest, orﬂ

shall not be required 10 commedy 2 proceedings against sny successos in interest or zefuse ln extend tinte for pa

otherwise modify amortization of the sums secured by this Security Instrumen) by reason of any demand made _ym,ew

origina) Bomower or Borrower's sucouasss in inkrest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Succemors and Assigns Bound; Joint apd Several Lighility; Co-signers. The covenunis and agreemeats of this (&

Secun'tyInsmmentshallbindandbamﬁtﬂwsmsmmandassig:uoﬂmdamdhmw,subjwmﬂwmmof
paragraph 17. Borrower's covenants and agreemerts ubali be joint and scvesal. Any Borrower who co-signs this Security
Instrument but does not execue the Note: (a) is co-siga g this Security Instrument only so mortgage, grant and convey that
Borrowes's interest in the Property under e terms of this Seurity Inswument; (b) ia not personally obligated 10 pay the
sums secured by this Sccurity Insyument; and (c) agrees that Lender and any oiher Borrowes may ageee 10 exiend, modify,
Iomwamakomymmnodﬂionswimmgardwﬂwtm;ohhism!amnunudwﬂwwmm
Borrower's consent. . ) .

13, Loan Charges. If the loan secured by this Security Insa.awat is sabject 0 & law which sets maximum loan
charges, and that law is finally interpreied 0 thal the interest oF other Los4 rharges collected of 10 be coflected in connection
wi\hmoloanemedﬂwpmninedﬁnﬁu,m:(a)anysuchbanchameslsﬂbewdwedhydwmmmynxedm
the charge 10 the peamitied limil; and (b) any sums already collected from Borrawer which exceeded permittod limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the nrinzipal owed under the Note or by making
adimctpaymmmnmowa.lfarefundmdmpﬁncipal.:he:educﬁonwﬂlbe&raceiaapmﬁalmym&wi&boutmy
prepayment charge under the Nok. , .

14, Notices. Any notice to Borrower provided for in this Security Instrument sta'i . given by delivesing it o by
maiﬁngkbyﬁrstchssmiluniessapplicablelawrequimuscofmmermahod.’lhc;wﬁccshanhedimmdwﬁe
Property Address of sny oihes address Borower designates by natice 1o Lender, Any notice © Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designaies by notie w Borrawer. Any notice
pmd\:iiged-formlihis&cwityInsmmtshallbcdwnedwhavcbomgivmsoBomwuurLe:ubwlmgiveaasmvided
in this pangreph, n |

15, Goveraing Law; Severability, This Secwsity Instument shall be governed b federal law 1ad the law of the
jurisdiction in which the Propesty is located, In the cvent that any provision or clause of thi Security Insuucacrt or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Secivity Instrument or the Note which
cau-begivcneffect-wiummeconﬂicth\gpmvision.TouﬁswdmcmvmdthxuﬁwmmmﬁﬂwNwm

16. Borrawer's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17, Transfer of the Property or a Beneficial Interest in Borrower.  1f all or sny part of the Property or any interest
in it is sold or transfered (oc if & beneficial interest in Bovrower is sold or tansferred and Borrower is not & netural perion)
without Lender's prior wriken consent, Lender may, al its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of
the date of this Security Instrument. \

lfLmdaemcisﬁmbopmwﬂashaugichmwumﬁwo{mmmmdceMmﬁdupaiodof
notlmman30daysfmmtbcdmthemﬁuisdeﬁvmdmmaﬂedwithinwhthwowamuumylﬂmmedby
misSemrityInsmmem.Iermwufaﬂsmpaymaemmmﬁnupkaﬁmofmkmmwhvmmy
remedics permitied by this Security Instrament without further notice or demand on Bogrower, . . ,

13, Borrower’s Right to Reinstate, {f Bomrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued @t any time prior 10 the earlicr of: (a) 5 days (or such other period as
JTEM 1878L4 (910D " Ferm 3014 999 (page 4 of 6 pages)

oot Lakoo Runivwen Forvee, . [
To Order Colt 1-000-R30-8008 (05X Bt8-TH-1111
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ummmmm umammmwwmmmww
this Security Instrumeny, the covenants and agreements of each such rider shall be incorporsted into and shall amend sod
supplement the covenants ad agreements of this Security Instrument as if the rider(s) were & pant of Wis Socurity

Inmmau. [Chu:k wpplicable box(es)}

| | Adjustsble Race Rider D Condomiaium Rider E 14 Family Rider

: Gradusicd PaymentRider || Pleanad Unis Development Rider E Biweokly Paymont Rider

: Other(s) (specify] - ' ’;“

BY SIGNING SELOW, Bmwamumﬂwmmﬂwmﬂmmﬂmﬁmdhmlmsdﬂ
Secnntylnmmem Mmmyr:da{s}zxwuﬁndbyﬂumwmdmwmm . Rt
Wlm : : | Wimeul . | . T L;{

W otelesl v.c)ok. A hcs ;gok -
Borrowyl -

PLAKKAL V. JOSE - Bom:wn RLICE JOSE -
Social Security Number ___ 360-62-8250 Sacial Secarity Numba' __324-62- ‘-’752 ' %
= (Sea) —)
“4r0 Towas -Borrower
Social Security Number =~ Social Security Number
STATE OF ILLINOIS, _ diiAd County ss:

) ’ L
,,{,& [C’M&’WW 2 Notary Public in and for said county and staie,
do hereby certify that PLAKKAL V. JOSE AND ALICE JOSE, HUSBAND AND WIFE

, personally known (o me 1o be the same perrun/s) whose name(s) ~ 8£®.

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleiged that they signed
and delivered the said instrument as their froe and voluntary act, for the uscs a2 purposes therein set
forth,

Given under my hand and official seal, this 16TH  (gyof DECEMBER , 1982

. OFFICIAL SEA | \ .
DONNA M. G1iL 7{@{%[}')‘ M

NROTARY PUBLIC. STATE OF HLLINOIS

MY COMM: cs:ow EXP!RFS 312496 Nokary Public
JMIN MORTGAGE CORPORATION,
(Name)
135 N. ADDISON, SUITE 229, ELMHURST, IL 60126
(Addrers)
TEM 197618 (9103} Form 3014 99 (pags 6 of & pages]
R Grvet Loiwe Dusteose Forme, ine. 1

To Onler Calt: 1-000-500-0000 [ FAX 818-71-1139
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{COMNDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads this 16TH day of DECEMBER ,19 92
and is incorporated into and shail be desmed to amend and supplement the Mortgage, Deed of Trust or Deaed fo Secure Dabt
(ihe "Sacurity instrument™} of the same date given by the undsrsigned (the “Borrowar™) 1o secure the Borrower's Note

1o JAIN MORTGRGE CORPORATION
(the “"Lender™)

ol the same date and covering the property described in the Security Instrument and located at:

963 RICHMOND COURT, ELK GROVE VILLAGE, IL 63007
[Proparty Address])

The interest rate stated on the Nole is called the "Note Rate.” The date of the Nots is callod the "Note Date.” i undarstand
the Lender may iransfer the Note, Security instrument and this Rider. The Lender ar anyone who takes the Nota, the Sacurity
Instrumsnt and thia Rider by transfer and who Is entitled to recelve payments under tha Note is called the "Note Holder.”

ADDITIONAL COVENANTS. !n addition 10 the covenants and agreements in the Securlty Instrument, Borrower and Lender
furiher covenant and agres as follows {despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL NMGHT TO REFINANCE
At the maturitv'at) of the Note and Security Instrument (the "Maturity Date™), [ will be abia te obtain a new loan

{"New Loan"} with a nz2 Maturity Date of JANUARY 1ST . 2023 , and with an interost rate equai fo
the "New Note Rate” desiminad in accordance with Section 3 balow if all the conditions provided in Seclions 2 and 5 below
are met (ihs "Condition=!@Sfinancing Opticn®). if those conditions are not met, | understand that the Note Holder is under
no obligation to refinsncs arinndify the Nots, or to extend the Moturity Date, and that { will have to rapay the Nota from

my own resources or find a londer willing to lend me the money 1o repay the Nols,

2. CONDITIONS TG OPTION
15 | wamt to exsiciae the ConditiLihal Refinencing Option at maturily, cerlain conditions must be met as of the Maturily

Date. These conditions &ra: {1) | must 7l be the owner and accupant of the property subject to the Security Instrument

{ihe “Propeny™); (2) ) must be current Inwiy monthly payments and cannot have been more than 30 days late an any of

the 12 schadulad monthly paymaents immadiatsiy praceding the Maturity Date: (3) no lien against the Properly (except far
taxas #nd special assessments not yet dus and payable) ather than that of the Security instrument may axist;

(4) the New Note Rate cannot be mere than § perientage points abova the Note Rate; and (5) | must make a written request

to the Note Holder as provided in Saction 5 below. .
3

p‘ ~\ ¥

3. CALCULATING THE NEW NOTE RATI: Mt '
The New Note Bcie wiil be a fixod rate of interast equat 2o \he Federal National Mortgage Association's required net-s @&

yield for 30-year fixed rate mortgages subject to a 60-day (1anaatory delivery commitment, plus ona-half of one percen ngN

point (0.5%), rounded to the nearest ane-sighth of one percen’ag s point (0.125%) (the “New Note Rate”). The roquirafb

net yisld ahall be the appiicable net yisld in nfiect on the dale andlime of day that ihe Note Holder recelves notice of my

election 1o exercisa tha Conditional Reflnanizing Option. If this reyrirrd net yield is not available, the Note Holder will dﬂar-%

g

mine the New Note Rate by using comparable information. - S

4, CALCULATING THE NEW PAYMENT /IMOUNT [
Provided the New Note Rate as calculated in Section 3 above is not greater tian 5 parcentage points above the Note

Raie'and all other conditions required in Section 2 above are satistied, the Nute Hzider will determine the amount of the
monthly paymaent that will be sufficient to repay in full (a) the unpaid principal , plu= (1) acerued but unpaid intarest, plus
{c) ali other sums | will owe under the Note and Security Instrument on the Maturily Ur e lassuming my monthly payments
then are currant, & requnrad undser Saction 3! abova), over the term of the New Nole‘at 2na New Note Rate in equal monthly
payments. The rasult nf this calculation will be the amount of my new principal and intalest naymant svery manth untit the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at ieast 60 calendar days in advance of the Maturity Date anc «d’/ (s> me of the principal,

accrued but unpaid interest, and all other sums | am expaciad to ows on the Maturity Date, The Nat~ Falder also will advise
me that | may sxercise the Conditional Raefinancing Optian if the condltions in Saction 2 above are ma’, The Note Holder
wlll provide my payment racerd Information, togethar with the namas, title and address of the person reprecsnting the Note
Holdser that | must notify in order 10 exarcise the Condilionat Refinancing Option. 1t 1 meet the conditions of Section 2 above,
I may exercise the Conditlonal Refinancing Option by notifying the Note MHolder nc |later than 45 calendar days prior to the
Maturity Date. The Note Holdar will calculate the fixed New Note Rate based upon the Faderal National Mortgage Associa-
tion's applicable published required net yiuid in effect on the date and time of day notification Is received by the Note Holder
and as calculaled in Section 3 above. ! will then have 30 calendar days o provide the Nole Holder with acceptable proot

of my required ownership, occupancy and pjopeny Hien status. Befora the Maturity Date the Note Holder will advise me

of the new interest rate {the New Note Rale), new monthly paymant amount and & date, time and place at which | must
appesr to aign any documenis requirsd to conplete the required refinancing. | understand the Note Holder will charge me

reasonable fees and the costs assoclated with exercising the refinance aption.

BY SIGNING BELOW. Borrower accepis and 5graes 1o the terms and covenants containad in this Balloon Rider.

y ¥ J g {Seal) /g_&e,‘{ A0 . (Seal)

PLAKRAL V. JOSE Borrowes ALICE JOSE U Borrower
{Sign Qriginal Only]

{page 1 of 1 page)
50-513968-8

MULTISTATE BALLOON RIDER-Singte Family-Fennis kise Uniform Instrument Form 3180 12/88
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