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MORTGAGE

# 1030574

is given on...DECEMBER 15TH s s sssba s bra i s asearnnens ,

THIS MOGRTGAGE ("Scc ‘% Instrument”
19.92.... The moagagoris, DAVID A, SHERMAN , SINGLENEVERMARRIED | orierien s
Borrower") 'nus Security Instrument is given I0.....n. Persess s

R . , which is organized and existing

-------------------------------------------------------------------------

undzr the laws f e and whose address i5 .unininninenne o
S?!é.!ﬁ?ﬁﬂ@b!ﬂ@.ﬂ%fm?.’.s.’.‘!.’.f.l...., TAMPA, FLORIDA 336347540 . ("Lcndcr“)
Borrower owes Lender the prineipal sum of ...ONE HUNDRED NINETEEN THOUSAND ANDNGio0" "

.................................................. Doliars (1S, §.........119,000.00 ). “This debt is evidenced by Borrower's - note
dated the same date as this Security innaument ("Noie™), which pmwdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on ... JANVARY OL AW resssseessssresesssmassi . This Security Instrument
secures to Lender: (a) the repaymest of the-d%ut evidenced by the Note, with imterest, and all renewals, exiensions and
modifications of the Note; (b) the paymeat of al %oy sums, with interest, advanced under paragraph 7 1o protect the security

of this Security Instrument; and (c) the performance o Borrower’s covenants and agreements under this Securily Instrument
and the Note, For this purposc Bomrower docs hmg!g mormagc gram and convey lo Lender the l‘ol!owmg described prop-
... County, Illinois;

erty located in ... SRR 1) 4 - S UARTORO

SEE LEGAL DESCRIPTION RIDER ATTACHED A ¥5 MADE A PART HERETO

TAX 1D NUMBER __14-29.307-054-1004

which has the address of ..... 2843 NORTH SOUTHPORT AVENUE PR JCHICAGO .
‘ A {Chy)
Iinoi ..60814. 1 Addres "
inois i . {"Property s")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shatl also be covered by this Security

Instrument. All of the foregoing is referrid to in this Security Instament as the "Property.”

BORRGWER COVENANTS that Borrower is lawtully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record, Borrower warrants
and vill defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
varistions by jurisdiction constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covohant.and agree g5 follows!

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the deb evidenced by the Note and any prepayrent and late charges dug under the Notc.

2. Funds for Taxes and Insurance.  Subject lo applicable law or 1o @ writien waiver by Lender, Borrower shall
pay io Lender on the day monthly payments aré due under the Note, unlil the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may auain priority over this Security Instument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insusance premiums; (d} yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morngage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in un amount not 10 exceed the maximum
amount a lender for a federally related morgage loan may require for Borrower’s escrow account under the federal Real
Estate Sattlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 erseq. ("RESPA"), unless
another law that applics to the Funds seis & lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable esimates of expendimres of fuure Escrow ltems or otherwise in accordance with applicable law.

The Funas shall be held in an institution whose deposits are insured by a federul agency, instrumentality, or entity
(including Lenter, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
poy the Escrow lteiis/Lander may not charge Barvower for holding and applying the Funds, annually analyzing the escrow
account, o verifying i< Tsorow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
1 reporiing service used by Len fer inconnection with this Joan, unlessapplicable law providesotherwise, Unless an agreement
is made or applicable law requires intsrest to be paid, Lender shall not be required to pay Borrower any inlerest or carnings
on the Funds, Borrower and Lendér gy agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annup! acounting of the Funds, showing credils and debits to the Funds and the purposc
for which cach debit to the Funds was made. The Funds are pledged as additional security for al sums sccured by this Security
Instroment,

1f the Funds held by Lender exceed the amouws pérmitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirerients of applicable law., If the amount of the Funds held by Lender ot
any time is not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Rotrower shall pay 1o Lender the amount necessary to maks u the deficiency, Borrower shajl make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securiiy tniymument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shabl acquive rir seli the Property, Lender, prior lo the acquisition
or sale of the Property, shall apply any Funds held by Lender at the énie of acnuisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, <! payments received by Lender under
paragraphs 1 and 2 chall be applied: first, to any prepayment charges due under the Noie: second, 10 amounts payable under
puragraph 2; third, 1o interest due; fourth, to principal due; and last, 1o any Jate charges ¢ue ander the Note,

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines and inpositions atwibutable o the
Property which may altain priority over this Security Instrument, and leaschold paymenis or grand rents, if any. Borrower
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shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner Hnciower shall pay them @

on time directly 10 the pesson owed payment. Borrower shail prompily [umish to Lender al! notices o amounts (o be paid
underthis paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receiptsevidencing
the payments,

Borower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender, (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcoment of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lica to this Security Insirument. If Lender determines thal any part of the Property is subjcct 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bomrower shall
satisfy the Jien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance.  Bomower shall keep the improvements now exisiing or hereafter erected on
the Propenty insured against Joss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lenider requires insurance, This insurance shail be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lender's approval which shall not be unreasonably withhield. If Borrower fils 1o maintain coverage described above, Lender
may, at Lender’s option, obiairn coverage (0 protect Lender’s rights in the Property in accordance with paragraph 7.
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9. Inspection. Lender or ils aylent may make reasonablé enties u'f)on a:u.l inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cuuse for the inspection,

10, Condemnstion.  The proceeds of any award or claim for damages, direct or consequential, in conncction with
‘any condemnation or other taking ol 2ay part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Iz ihe eventof a total taking of the: Property, the proceeds shall be applied to the sums secured by Lhis Sccuriiy Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately belore the 1aking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secur:d immediatcly before the taking, divided by (b) the fair market value of the Property
immedigtely before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Praperty in
which the fair market value of the Property immedintely before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the tixeeds shall be applicd te the sums sceured by this Security Insirument whether or nol the suins are then duc.

If the Properiy is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award ol sedle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is 2dthorized to colle:1 and apply the proceeds, ut its option, either to restoration cr repair of the Property
or 10 the sums secured by iz Security Instrument, whether or not then due.

Unless Lender and Burmrwsr otherwise agree in writing, any application of proceeds 1o principal shall not cxtend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Furtearance By Lender Not a Waiver.  Extension of the ume for payment or
modification of amortizaticn of the suis secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrowar shati not operate to release fie lbility of the original Borrower or Borrower's successors in interest. Lender
shalt not be required to commence procecdirgs against any successor in interest or refuse 10 exiend time for payment or
otherwise modify amortization of the sums secied by this Security Instrement by reason of any demand made by the original
Bomower or Borrower’s successors in interest, Auv orbearance by Lender in exercising any right ar remedy shall not be
a waiver of or preclude the excrcise of any right or remed:

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments of
this Security Instrument shall bind and benefit the successors 8. assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreemenis shall be(joicit and severel. Any Borrower who co-signs this Security
Inswument but does not execule the Note: (a) is co-signing this Securicvdnstrument only (o mortgage, grant and convey that
Bomrower’s interest in the Property under the terms of this Security tnetmment; (b) is not personally obligated 1o pay the
sums secured hy this Security Instrument; and (c) agrees that Lender and anv-uiher Borrower may agree to extend, medily,
forbear or maks zny accommodations with regard to the terms of this Security Instriment or the Note without that Borrower's
consent.

13. Loan Charges.  If the loan securcd by this Security Instrument is subject vo & law which scls maximum loan
charges, and that law is finally interpreted so thai the intrest or other loan charges coiigeled or to be collecied in connection
with the loan excecd the permitied limi:s, then: (a) any such toan charge shall be reduced by tac amount necessary (o reduce
the charge to the permiited limit; and (b) any sums already collecied from Bomrawer which c7.ceav'ed permitted fimits will
be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed enae: the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated 4s a partial prepayment without
any prepayment charge under ihe Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given os provided
in this paragranh.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared o be severable, -

16. Borrower’s Copy. Bomower shall be given onc conformed copy of the Noic and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any pat of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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All insurance policies and rencwals shall be acccpwblc 10 Lender and shnll include a standard morigage clause. Lender
shall have Lhe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Ioss if not made prompily by Bormower.

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repais
of the Property damaged, if the rastoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
o postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paracaaph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
{rom damage 10 e Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediag:ly prior to the acquisition,

6. Occupancy, Zriservation, Maintepance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Bomowzr sl occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at Jeast one ycar afier the 2.2 of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless ivicouating circumstances exist which are beyond Borrower’s conirol, Borrower shall not
destroy, damage or impair the Propeacy, allow the Property to deteriorate, or commit wasle on the Propenty. Borrower shall
be in default if any forfeiture acticin or preceeving, whether civil or criminal, is begun thal in Lender's good faith judgment
could result in forfeiture of the Property or viherwise materially impair the licn created by this Security Instrument or Lender's
sccurity interest, Bomower may cure such g ders mt and reinstate, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with & ruling that, in Lerder's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other inaterial impairment of 5z lien created by this Security Instrument or Lender's securily
imerest. Borrower shall also be in Jefault if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Leade, with any material information) in connection with the loan
cvidenced by the Note, including. but not limited to, representationg concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, 3ov.cever shall comply with all the provisions of the lease.
If Borrower acquircs fee title to the Property, the leasehold and the'fe: nitle shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower faie to perform the covenonis and agreements
contiiined in this Securiry Instrument, or there is a legat proceeding that may signitican:ly affect Lender's rights in the Property
(such as a proceeding in bankrupu:y, probale, for condemnation or forfeiture of 10 érior<e laws or regulations), then Lender
may.do and pay for whatever is nicessary lo protect the value of the Property and Lencer’s rights in the Property. Lender's
actions may include paying any suns secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable aitomeys’ fees and entering on the Property to make repairs. Although Lender may lake action under
this {raragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrawer secured by this
Security Instrument, Unless Borrower and Lender agree to other tenns of payment, these amoants shell brar interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon nolice from Lender to Borrower requesiing
paymeni, &

8. Morigage Insurance. If Lender required morigage insurance as o condition of making the loan secured by thif\)
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. H, for an
season, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pn:mmn
required (o obtain coverage substuntially eqmvalcnl to the mortgage insurance previously in effect, at a cost subsumuallya.
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approveag
by Lender. If substantially equivaleni mongage insurance coverage is not available, Borrower shall pay to Lender each month ¥
a sum egual to one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and rewin these payments as a loss reserve in lieu of morigage

- insurance, Loss reserve payments may no longer be required, ai the option of Lender, if morigage insurance coverage (in
" the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obinined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrillen agreement beiween Borrower

and Lender or upplicable jaw.
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person) without Lender’s prior wrilten consent, Lender may, ‘at its-optidh, require’immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Iaw as of the date of this Security Instrumant,

If Lender exercises this option, Lendar shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Insirement witheu! further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Szcurity Instrument discoatinued gt any time prior to the earlier of: (n) 5 days (or such other period
as applicable law may specify for reinsiaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then weuld be due under this Security Instrument and the Note as if no acceleration had
occurred; (bY ~ . Ly default or any other covenants or agrsements; (¢} pays all expenses incurred in enforcing this Security
Instruinent, including, but not limited to, reasonnbic attomeys’ fees; and (d) takes such acticn as Lender may reasonably
require to asswre that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay
the sums secured tv Lhis Security Insirument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
strument and the o%tiyations secured her:by shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shaii o apply in the case of acceleration under parugraph 17,

19. Sale of Note; Caazaig» of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold Gp opanore tirses without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Service:™ that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given wiitzer notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address-of the new Loan Servicer and the address 1o which paymenis should be made.
The notice will also contain any cther infsmatinn required by applicable law.

20. Hazardous Substances,  Bomower shad not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properwv. 3aerower shall nol do, nor allow anyone else to do, anything affecting
the Property that is in violation of anv Environmentg: Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uscs and 1o maintenance of the Propeny

Borrower shal! prompily give Lender writien notice of any mvestigation, claim, demand, lawsuit or other action by
any governmemial or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. If Boriovier learns, or is notified by any governmenial or
régulatory authority, that any removal or other remediation of any Hazazdous Stbstance affeciing the Property is necessary,
Borrower shal! prompily take all necessary remedial actions in acccrdance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances Pefined as toxic or hazardous substances
by Environmema! Law and the following substances: gasoline, kerosene, other flammeiie or wxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldy yde and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and faws of the jurististion where the Property is located
that relate 1o health, safety or enviromnental protection,

NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Linder shall give notice to Borrower prior to acceleration fnaowing Borrower’s
breach of any covenant or agreement ir this Security Instrument (but not prior to acceleration arider paragraph 17
uniess applicable law provides otherwise). The zotice shall specify: (a) the default; (b) the action requived to cureie
default: (c) a date, not less than 3 days from the date the notice is given to Borrower, by which the default
be cured; s34 (d) that failure to cure the defavlt on or before the date specified in the notice may result in accelera
of the sums secured by this Security Instrument, fereelosure by judicial proceeding and sale of the Property, The no
shall further inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreciosure
ceeding the non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure, If the defs
is not cured on or before the date spevified in the notice, Lender at its option may require immediate payment in figh,
of al! sums secured by this Security Instrument without further demand and may forecivse this Security Instrument
by judicial proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, bui not limited to, reasonuble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead,  Burmower waives all right of homestead exemption in the Property,
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IF one or more riders are execued by Bomower and recorded iogether
with this Security Instrument, the covenants and agreements of each such rider Shalf be incorporated into and shail amend
nanwawagmemcntso&hisSecwity Insimenasif therider(s)
[Check applicable box(es)) '

werea part of this Securiry Instrumen,
[J Adjustable Rate Rigor

Condominium Rider
2 Graduated Payment Rider -

01 14 Family Rider
o Planhed'UllitI)cvch)pmemRidcr 01 Biweekly Poyment Rides
@ Balloor Rider T} Rate Improvement Rider 0 Second Home Rider
™ Other(s) {specify] ~ LEGAL DESCRIPTION RIDER

 BY SIGNING BELOW, Borrower tecepts and
ad in any rider(s) executed by Borrower and

agrecs to the terms and covenants contained in this Security Instrument
recorded with it,

Ssrrannann T L e b e e s ar et s

..............................................................................

T s L s e,

----------------------------------------------------------------------------------------
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.. !Space Below Thig Line For Adknowledgment]

STATEOF ILLINOIS,

1 N\%\’}B LS , 8 Notary Public in and for said county and state,
do hereby certify that  DAVID A, SHERMAN , SINGLE NEVER MARRIED

N jek- County ss:

, personally known 1o me to be the same person(s) whose name(s)  (isfese
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that @wfﬂa&y
signed and delivercd the said instrument as @%

) free and volumtary act, for the uses and purposes therein
st forth, k
Given und iy hand and officizd sesh, this V5™ day of DECEMBER , 1992,
My Commxsslon expires: SEAL
1 " GFFiCIAL
Mm:uy MI noh \(\& _
di sary PU ¢, Suto ] ;22[93 Notaty Public
ices
; : ﬂn'ISS:gEEE iy
$
N
Je
&
@
92
-
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' Commitment No.: CH283409

SCHEDULE A - CONTINUED

EXHIBIT A ~ LEGAL DESCRIPTION

UNIT NUMBER "D" IN 2643 NORTH SOUTHPORT CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 8 FEET OF LOT 5 AND ALL OF 10T 6
IN ALTGELD'S SUBDIVISION OF 'THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SUB-BLOCK 4 OF
BLOCK 44 IN SHEFFIELDS ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 SONTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL MERIBIAN, WHICH SURVEY IS
ATTACHED AS EXMIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

90,611,725, TOGETAXR WITH IT5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK OUNTY, ILLINOIS..

END OF SCHEDULE A
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"THIS CONDOMINIUM RIDER is made IS .......cuvvras 1I5TH ... A8y OF 1vosvsrnssssnens DECEMBER ... L1992

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given %{ the undersigned (the "Borrower”) to secure Bormower's NOIE 10 ....vvvnriversenss
CBASE HOME MORTGAGE CORPORA 10N, A DELAWARE CORPORATION, = s (the "Lender™)

-----------------------------------------------------

.............

[Propenty Address}
The Property includes a unit in, wgether with an undivided interest in the common clements of, a condominium project

known as:
e “2643 NORTH SOUTHPORT CONDOMINIUM | st
"""""""" (Name of Condominium Project] o ' ’

{the "Condominiun’ Project”). 1f the owners association or other entity which acts for the Condominium Project (the
"Owners Association”} hods title o property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in th¢ Qamers Association and the uses, proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS,  Inadditioniothecovenantsand agreements madein the Security Instrument, Borrower
and Lender further covenant anu agree as follows:

A. Condomisium Obligatinns, . Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents.  The "Ceadlituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrowcr shall
promptly pay, when due, all dues and assessmeits imposed pursuant 10 the Constituent Documents,

B. Hazard Insurance. 30 long as the Ow.ie:s Association mainiains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium ‘¥roject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pexiods, and against the 'azaids Lender requires, including fire and hazards included within
the icrin “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium inswailments for hazard insurance on the Property; an

(i) Borrower’s obligation under Uniform Covenant £t maintain hazard insurance coverage on the Property
is deemed satisfied to the exient thet the required coverage is provided by 1:c Uwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required ha'ard ‘nsurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu &i résroration or repeir following a loss (o the
Property, whether o the unit or to common clements, any proceeds payable to Joimwer are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instrument, with any.“xcess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be rearcnable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, anu extznl of covernge to Lender.

D. Condemnation.  The proceeds of any award or claim for dameges, direct or conscquer.tinl, pnyable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether ol 2ie it or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such procee
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10:

E. Lender’s Prior Consent,  Bomower shall not, except afier notice to Lender and with Lender’s prior wrilloree
consent, either panition or subdivide the Property or consent to: o2,

() the abandonment or termination of the Condominium Project, except for abandonment or terminatiof’a
required by law in the case of subsiantial destruction by fire or other casualty or in the case of a taking by cundemnaﬁmm
or eminent domain;

(ii} any amerdment Lo any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) termination of professional management and assumption of sclf-managemeni of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable: to Lender.
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F. Remedies.  Jf Borrower does not pay condominium dues and assessmenis when due, then Lender may pay them.

- Any amounts disbursed by Lender under this paragraph F shall become additional debt of Sorrower secured by the Sccurity
Instrument. Uness Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date
of disbursement ot the Note rate and shull be payable, with interest, upon notice from Lender w Borrower requesiing payment.

BY SIGNING BELOW, Borrower gccepts and agrees o the terms and provisions contained in this Condominium Rider.

-Bormwer

-Borrower
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER ismade this__._15TH day of ) X
1992 , and is incorporaled into anid shall be deemed to amend and supplement the Morigage, Deed of
Trust or Deed 1o Secure Debt {the "Security Instrument”) of the same datc given by the undersigned (the
"Bomower") to secure the Borrower's Balloon Note (the "Noie") 1o__CHASE

i ATION ‘ (the "Lender") of the same date and covering the

propesty described in the Securily Insirument and located at:

2643 NORTH SOUTHPORT AVENUE #2R, CHICAGO. ILLINOIS 60614 .

[Propacy Addsess]

“The wierds' rate siated on the Note is called the "Noie Rae.” The date of the Note is called the
"Note Date" ‘I ariersand the Lender may wansfer the Note, Security Instrument and this Rider. The
Lender or anyone why tnkes the Note, the Security Instrument and this Rider by transfer and who 15
entitied to receive paymests ander the Mote is called the "Notwe Holder.”

ADDITIONAL COVFNANTS. In addition to the covepants and agreements in the Secusity
Instrament, Bomower and Lendor durther covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or. 22 Noie):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Ior: and Security Instrument (the "Note Matrity Date”), I will be
able to extend the Not¢ Maturity Daie 10 _ JANUARY1 2023 , (the "Exiended Maturity Dale")
and modify the Nole Raie lo the "Modified Note Rate” determined in accordance with Section 3 below
if all the conditions provided in Sicctions 2 aed I below arc met (the "Conditional Modification and
Extension Option”), If those condiiions are noc-ract, [ understand that the Note Holder is under no
obligation 1o refinance the Note or modify the Now, dtset the Noic Rate, or extend the Note Maturity
Date, and that I will have to repay the Note from my ovaresources or find a lender willing to lend me

the money to repay the Note.
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Modification and Exteniion Option, certdin conditions must
be met as of the Note Maturity Dute. These conditions are (1) I most sull be the owner and occupant
of the property subject to the Security Instrument (the "Property"); (2,-& raust be current in my monthly
payments and cannot have been more than 30 days laic on any of the '&-scheduled monthly payments
immediaely preceding the Note Mawnity Dae; (3) there are no liens, defects  or encumbrances against
the Propenty, or other adverse metters affecting tille to the Propenty (except for taxes and special
assessments not yet due and payable) arising after the Sccurity Instrument was reconder (4) the Modified
Noic Rate cannot be more than 5 percentage points above the Nowe Rate; and (5) [ rus. make a wrikien
request to the Note Holder as provided ip Section 5 below.,
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of inwerest cquul to the Federal Home Loan Mortgage
Corporation’s required net yiedd for 30-year fixed raic mongages subject 1o a 60-day mandatory delivery
commitment, plus onc-half of one percentage point (.5%), rounded 1o the nearest one-eighth of one
percentage poimt (0.125%) (the "Modified Noze Raie™), The required net yield shall be the applicable
net vield in effect on the date amd lime of day that the Notc Holder receives notice of my election to
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exercise the Conditional Modification and Extension Option. If this required net yield is not available,
the Note Holder will determine the Modified Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Notz Rate as calculated in Seciion 3 above is not greater than five (5)
percentage points above the Noie Raie and all other conditions required in Section 2 above are salisfied,
the Note Holder will determine the amount of the monthly payment that will be sufficient 1o repay in full
(a) the unpaid principal, pivs (b) accred by unpaid interest, plus (¢} all other sums I will owe under Ihe
Note and Security Instrument on the Note Matwrity Date (assuming my monthly payments then are
current, as required under Section 2 gbove), over the remaining extended term ai the Modified Note Rale
in cqual monthly paymenis, The resalt of this calculation will be the amounmt of my new principal and
interest payment every month until the Note is fully paid,
8, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTIONM

The Noie Holder will notify me at leasy 60 calendar days in advance of the Note Maturity Date
and advise/ine of the principal, accrued bul unpaid interest, and all other sums 1 am expecied to owe on
the Wote Manrity Date. The Note Holder also will advise me that 1 may exercise the Conditional
Modification” 2, Extension Option if the conditions in Section 2 above arc met. The Noie Holder will
provide my layawant record information, logether with the name, title and address ol the person
representing the Nt Holder thar [ must notify in order to cxercise the Conditional Modification and
Extension Opton. 1%} mest the condidons of Section 2 above, ! may excrcise the Conditional
Modification and Extencr. Nption by notifying the Note Holder no easlier than 60 calendar days and
no luter than 45 calendar days.prior to the Note Maturity Date, The Note Holder will calculate the fixed
Modified Note Rate based wnca dne Federal Home Loan Morigage Corporation's applicable published
required net yiel! in effect on she i and time of day notfication is seceived by the Noie Holder and
as calculated in Section 3 above, I will then have 30 calendar days to provide the Note Holder with
accepiable proof of my required cwnership, occupancy end property lien siaws,  Before the Now
visturity Date the Note Holder will advise mé of the new intercst rate (the Modificd Note Raic), rew
monthly payment amount and the date by ‘which 1 must sign any documents required 10 complete the
required Note Rate modification and Note Mataty Date exiension. I undersiand the Now Holder will
charge me 2 $250.00 processing fee, plus nomal Ciising costs due third parties, including filing fees and
title insurance associsted with the exercise of the Cunattional Modificaticn and Exteasion Option. (The
processing fee is due at the time I give nolice of exercising the rptin,)

BY SIGNING BELOW, Borrower accepls and agreesiu the terms and covenants contained in this
Balloon Rider. ‘

AND SFAL{S) OF THE UNDERSIGNED.

v |SEAL] £~ [SEAL}
-Botrower -Borrower
o
&
o
P 2
[SEAL} {SEAL} CD
-Borrower -Borrawer LN
e
(Sign Original Only)
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