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State of Iinois MORTGAGE

FHA Case No.

BO)’\ 392 1316750240703

60206271

' THIS MORTGAGE ("Security Instrument®) in made on November 13th, . 1992

Mottgagon i aND MARY ANN BELL, , HIS WIFE

whose address in o N WOLF RO HILL3IDE, IL 60162

MARGARFETTEN & COMPANY INC ,("Borrower*). This Security instrument is given o

, and whose

itha State of New Jesrsey
h d t d f
whic uor‘mudm ans‘ga:!nlfsgzrn‘h?%gado Iselin, New Jersaey, 000820

uddross ia
{"Leader™). Rorrower owea lamder the pnncapll sum of
Ormm Hunrred feeaive Thousand, Twslve and Q0/100
Dollars (U.S. $ 11 12,00 ). This debt is evidenced by Borrower's Note dated the same date a8 this Security

Instrument (" Eo:e ), whu.h pr%v.uv ) for monthly puyments. with the tull debt, if not paid earlier, due and payabie on

Owcemt This Seourity Instrument secures to Leader: (a) the repsyment of the debt evidenced by
the Note, with interest, and all renewaly, extensions and modifications; (b) the payment of sll other sums, with interest, advanced
under paragraph 6 to protect the securitv o thid Security Tnstrument; and (¢) the performance of Borrowsr's covenants and agreements
under this Security Instrument and the Not.. \For this purpose, Barrowor does hereby morigage, grunt and convey to Lender the
following described property located in ~OOK

LOT 7 IM BLOCK 1 IN HILLSIOE MANGR, A SUBDIVISION OF PART OF
THE NORTH 1/2 OF THE MORTHWEST 1/4 OFf SECTION 17, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CCGOK COUNTY, ITLLINOQIS. :

PINE 15-+17-102-007~0000

County, Ilinois:

a2s6sovs - o

8
9‘3‘3"6‘31

-

DEF -84 RECIRDING 477,40
#1131 TRAN 7457 1"-‘""’?? 1%.27:86

e T B R LY & 74 P

COOK (OUNTY RECORDER “f

“E

| 3¢

which has the address of {%

323 N WOLF RO HILLSLIDE, 1L 60162

TOGETHER WITH ail the improvemenis now or hereafter erecled on tho property, und all easements, rights, sppurtenances,
reats, royalties, mineral, oil and gas rights sad profits, water rights and stock and ul! fixtures now or hereaflor a part of the property.
All replacements und additions shall also be covered by this Security [nstrument. All of the foregoing is referred to in this Security
Instrumeont as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
snd convoy the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants and will
defend generxlly the title to the Property against all cluims and demands, subject to any sncumbrances of record.

el
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7. Condemnation. The proceeds of uny awnrd or claig  fo t , " direct jor. cqnsequential, in connection with any
condemnation or olher tuking of any purt of the Property, or lor ¢onvayines in placs of condemnution, are hereby usigned und shall

be paid to Lender 1o the extent of the tull amount of the indebledness that rggugins unpald under thd.Notw and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness ﬂ{} N d this Sccurity Instrument, firir to any
delinquent amounts applied in the order provided in Paragraph 3, and Mhén rep) anf of principsl.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are refe ta in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount requirad (o pay ali outstanding indebtodnoss under
the Note and this Security Instrument shall be paid to the enlity legally entitled thereto.

8. Fees. lender may collect fees and charges authonasd by the Secretary.

9.Grounds for Accelerativn of Debt.

{s) Default. Lender mauy, except es limited by regulations issued by the Secretary in the cuse of payment defaults, require
immediste payment in full of «ll saums secured by this Security Instngment if:

(i) Borrower defauits by fsiling to pay in full any monthly psymienl required by this Secunity Instrument pnor o or on
the dus date of the next monthly psyment, or

%ii) Barrower defuulis by fuiling, Tor & period of thirty duys, to peciorm sny olher obligations contasned in this Securnity
nstrument.

{h) Sale Without Credit Approval. Lesder shall, it pormitied by applicable law snd with the prior approval of the
‘Secrelary, tequire immediste payment 1n full of sil sums secured by this s«‘un‘lr Iastrumment if:

(" All o7 purt of the Propesty, or » beneficial interest in a trust owning all or part of the Prperty, is sold or ofherwing

transferced (other than by devise or descent) by the Barrower, and .

(ii) The property is not occupied by the purchaser or grantee as fhs or her principal residence, or the purchaser ar gmntee

g(mu s ccaup; the Property, but hix ar her credit hu o -bean spproved in agcordance With tho requirements of the
eorelury. i s ' .

{¢) No Walver. 11 elnoumsiadtes oceur that wouhl ponit Lender (o reguite immediste payment in full, but Londer does
nol require such payinerse, Londer does not waive ite rights with seapect to mibseljnent events,

{8} Regulationy of KUY Secvetury. In many circumstances regulanons issued by the Seeretary will. lunit Londer's righta
in the cass of payment de’subis to require immediate payment in full and forectose if not paid. This Security Instrument duoes
not autharize acceleration vi Zoizclosure if not permitted by regnlstions of the Secretsry. .

(8) Morigage Not lnsured. Sorrower sgroes that showid thus Securily Instrument and the nole secured thereby not be
oliglble for insurance under the'Nrional Housing Act within 60 duys tram the date hereof, Lender may, at its option und
nolwithstanding snything in Paragraph. 9, requite immediate payment in fufl of all sumsx secured by this Security
Instrumont, A wnilten statement =/ any suthorized agent of the Secrctary dated subsequent to 60 days from the dats hereal,
declining to insure thin Security Instrimint wnd the note secured thereby, shall be deemed conclusive proof of such
ineligibitity. Notwithstariding the foreg=in, this aption say not bo exsecised by Lender when the unavailshiity of

. insurance 18 solely due to Lender's failure’to reed & mortgage insurance premium to the secrotary.

10. Reinstafvment, Borrower hax 4 right (0 b reinmated 1f Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Nete or this Security Instrument.  This right applies even after foreclosure
gmceedings are instituted. To reinstate the Secunty Instryment, Borrower shall tender 1n a tutap sum all amounts required (o bring

orrower's account current including, (o the extent they un outipations of Barrower under this Secusity instrument, foreclosure costs
and reasonuble and customary attorneys’ feen and expenses ioderly associated with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Security Instrument and the obligatinns thatit aeciires shall remiarn in eflect ur i Lender had not required immediate
payment in fult  However, Letider ix not required 1o penmit vanatuiement if; () Lender has accepted reinstslemont sfler the
commenvement of foreclosure prnvedings within two yeurs imiuediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will prectude foroelosure on different graunds in the futurs, or (i reinstatement will sdverscly affoct
the priority of the lien created by this Security Instrument,

11 {lurmwer not Releused; Forbencance by Leader not a Walver, . Extension of the e of payment or modification of
amortization of the sums securcd by this Seeurity Instrument granied by L ndrr to any successor in interest of Borrowsr shall not..
opetate to reieane the linbihity of the originat Borrower or Hotrowere's succenso? ir interest. Lender shail not be required to commenca .
proceedinga sgainst any succeswor in interest of refuse Fo extend time for papment oc otherwine modify amortization of the sumgl’
pecured by this Socurity Instrument by reason of any demnnd made by the ongianl Borrower or Qorrower's successors in interest,™
Any Tochearance by Lender in exervising any right or remedy shall #ot be a waiver of dr parclude the exercise of any nght or remedy.{

12. Succexsors and Assigns Bound: Joint and Seveend Liubility; Co-Signers. Tga covenania and agreements of this Secunity
Instrument shall bind and benetit the suzcessors and assigns of Lender and Bortower, rakject to the provisions of Paragraph 9(b).
Borrower’s covenunis and agreements shall be joint und several.  Any Borrower who co-tigrs this Securily Instrument but does not
execute ths Nowe: (8) iz co-signing this Security Instrument only 16" moitgnge, grant and Zonvey that Borrower's inferest in the
Propérty tnder the terras of this Securily instrument; (b) ix pot personally obligated 1o pry the suins secured by this Secunty
Inatrument: und (c) agreen that Lender and any other Barrower may ngree to extend, nusiify, t{rhv w or make any aceomnwsiationa

with ra‘anl te the termm uf thix Security Insteument or the Naoje wathiout that Borcowee's consent,

13, Nuotices. Any noties to Borrower provided fur in this Security Instrument shull be given hy Zehicering it or by mailing it
by fiest clase mail unlens applicable law reguires wse of another meibod. The botice shall be directed o the 2roperty Addross or sny
other adidress Huorrower dcutg{nntu by notice o Lender. An{ nuotive to Lendor ahall ba given by first class rai’ o Lender’s widress

3

atatedd herein or gny sddiess Lender designates by notice to Borrower.  Any notice provided for in thix Security Instrument shatl be
desmed to have heen given to Rerrower or Lender when given ax provided in thas Famgraph.

14. Governing Law; Severubility. This Security Instrument shaull be governed by Federal law and the lae oithe junsdiction
in which the Property is located. [n the cvent thet any provision or clause of this Security Instrument or the Noww conflicts with
applicable law, such conflict shall not stfect other provisions of this Security Instrument or the Note which can be given effect withowt
the conflicting provision. To this end the provisions af this Security Tnstrument and the note are declared o be severable.

» R s e - Ny of thie Suacairsd - . y :
15. Barrower’s Capy. Borrower shall be given one contormed ¢f b i T Tevanites of the Property.

16. Assigiument 9 . > W A Gumaloom Y .
Harrower -uch%ﬂh&? ‘o1 agentn to collect the renis and rovenuss and herchy directs each tenant ot the Preperty to
pay the rents o Lender or Lender's agents. However, priot to Leader’s nouce to Borrower of Burrower's breach of any covenant
or agseement in the Scecurity Insirument, Borrower shnl] collect und teczive alk rents and revesues of the Property as trusiee for the

benofit of Lendar and Borcower.  This assignment of sents constitutes an abhsolute n'.«ig__mpt!’r_ll’m'd‘nol en 838 gnment for sdditionat

sgourify valy.
1 Lender Bles bt Bk b Rt
of Lender only, ta ho apnlicd to the ghiid w
of the rents of:uw Property; and (c) euch tenant of the Propary sliall pay 8
ac's wrilten denuunid o the fenunt, ] . o
MB‘o:rov::cre ;nu;cnlut executed any prior assignment of the rents and has not and will not perforin any act thal would prevent Lender

xercising its rights under this Paragraph 16, ] o
from Ie;;:rdct::!;‘hga;l notgbu required to enle% u;rac-n, take control of or maintain the Property before ar after giving notice of breuch to

Borrow judici i i i : loation of rent
er. However, Lender or a judicially appointed receiver may do so at nay nme‘lhew ® i breach. Any app
shall net vuse of waive uny default or invalidule uny ather right ar remady of Lander. This sswignment of renty of the Property shall

teriitiote when the debit sevured by the Sscueity Instrament in paid b full,

i ] : 3 : 2 i tit
it Bk b Boskanet: ()l ull enis reeivad by Borrawer shell be hetid by Burrower as trites for hc.nu

A EAH L d By tHe Berarty tRebrinnent: h) Lehdst et b vititted W vollevt und 1eveive el
4 it eonts due und unpaid lo Lender ur Lender’s agent on
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