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INDRPENLENCE ONE MORTOAGE CORPORATION
A MICHIGAN CORPORATION

600 HOLIDAY PLAZA DRIvE §7i

MATTESON, IL 60443 '

LOAN NUMBER: 1862308

AIDSLS3 o)

92966170

MORTGAGE

THIS MORTGASE ("Securily Insirumont”) is givenon - - DECEMBER 16TH , 1992
Themongagoris €/THLEEN F, SUCHAN, A SINGLE WOMAN AND ROBERTA J. SUCHAN, B SINGLE

WOMAN r

( Borrower"). Tm.q Scwruy Insl.rumcm is givcn o

INDEPENDENCE ONE MORTGA(IB CORPORATION, A MICHIOAN CORPORATION
which is organized and existing under the laws of MICHIGAN . ... ,ond whauc address is
300 GALLERIA QFFICENTRE. S(UTHFIELD, MI 468034 . ‘ o

( Lmd«") Borrower owos Lcndcr the prhwipnl sum of

BIGHTY FIVE THOUBAND AND NO/1(0
Dollars (US. $ 8%,000.00 ). Thix ook 14 evidencad by Berrcwer 8 note dated the same da\e 0 (hls Secunly
Instrument ("Noic"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
JANUARY 18T, 1998 . This Security Ins rument secures to Lender: (a) the ropayment of the debt evidenced
by the Note, with interest, and all rencwals, cxtensions and nvaiijications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o proksct the securily of tir Security Instrument, and (¢) the performance of Borrower's
covenants and agrecments under this Securily Instrument and the *«01>. For this purpose, Borruwer doss hereby morlgnuc,

grant and convey to Lender the following described property locatod i
R e ' County, lllmms

LOT 5 IN DEERPATH SUBDIVISION, BEING A RESUBDIVISION JF BLOCK 3,
LOTS 1 TO 7 IN BLOCK 4 AND THAT PART OF VACATED FORLSY DRIVE LYING
WEST OF THE WEST LINE OF CAMPBELL AVENUE, IN COALE AND 'ILKENING’S3
FOREST PRESERVE ADDITION TO CHICAGQ HEIGHTS, IN THE NURTRWZST 1/4
OF SECTION 32, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE 7iiiFD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROYS ) ‘
$32~32-101-002 -

DEPT-01 RECORDINGY " - e 133.50 g

Te4444  TRAN 0927 "12122/92 I!-HJJOO

- #4780 ¢ C ﬂ-92—96¢& 170
COOK COUNTY RECORDER

' , | , 50. CHICAGO HEIGHTS |,
| IStreet) T ey ‘
Ilfinois N 60411 (“PI'O Address™; o I
{Zip Code} ' My ) .

which has the address of 3224 DEERPATH

R T
h
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any condemnation or other tking of any part of the Property, or for conveyance in licu of condemnalion, are hercby
asgigncd and shall be paid to Lender, ‘

In the event of a total taking of the Property, the procosds shall bo applied ic the sums secured by this Security
Instrument, whether or not then due, with any excess pald 10 Borrower, In the event of s partial taking of the Propesty in
which the fair market value of the Property imimnedintely before the taking is equal . or grealer than the amount of the sums
socurcd by this Security Instrument immaodiately before the aking, unless Borrower and Lender otherwise agroe in writing,
the sums securcd by Lhis Security Instrument shall be reduced by the amount of the proceeds muiliptied by the following
fraction: (a) the total amount of the sums securcd immedialely befors the wking, divided by (b) the fair market valuc of the
Property immediately before the taking. Any balance shall be paid 0 Bomower, In the event of a partial taking of the
Property in which the fair market valuc of the Property immediatcly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due. :

I the Property is sbandoned by Borrower, or if, after notice by Lender (v Borrower that the condeainor offers to make
an award or scule a8 claim for damages, Borrower fails 10 reapond to Lender within 30 days afier the dats the notico is given,
Lender is authorized 10 collect and apply the procoeds, at its oplion, sither to resiovation or repair of the Property or to th
suins secured by this Security Instrument, whether or not then duoe, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due date of the monthly puyments referved 10 in paragraphs 1 and 2 or change the amownt of guch paymonts.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver, Hxtension of the time for paymemt or
modification of amortization of the sums secured by this Security Ingirument granted by Lender to any successor in interest
of Borrower ghs’, not operate 10 release the liability of the originul Borrower or Borrower's successors in interest. Lender
shall not be requiond to commence procesdings against any successor in inleresi or refuse to exiend time for payment or
otherwise modify pinortization of the sums socured by this Security Instrument by reason of any demand made by the
original Borrower or/gurrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shali
not be a walver of or »oriude tho exercise of any right or remedy, :

12. Successors ans’, Asiigns Bound; Joint and Several LiabMity) Co-signers. The covennnts and agrocments of this
Security Instrument shali t.ag and benefit the succeasors amd assigns of Lender and Borrower, subject to the provivions of
paragraph 17. Borrower's covizants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does aot execute wnz Note: (a) is co-gigning this Security Instrument only to moriguge, grant and convey that
Borrower's interest in the Propory snder the terms of this Security Instrument; (b) is not personally obligated to pay the
sumas secured by this Security [sadqument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forboar or make any accommaodaticlis with rogard 1 the terms of this Security Instrument or the Noic without that
Borrower's consent. -

13, Loan Charges. If the loun seCurcd -y thig Security Instrument is subject W a law which scts maximum loan
charges, and that law is finally interpreted 80 tha the intcrest or othor Joan charges collecled or to be coliected in connection
with the loan exceed the pormiued limits, then: (22 eny such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted Limit; and (b) any sums alresdy coliecied from Borrower which exceeded permitied limits will be
refunded w0 Borrower. Lender may choose to maxe th's refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces privipal, the reduction will be ealed as a partial prepayment without sny
prepayment charge under the Note., :

14, Notices. Any notice W Borrower provided for ir. tiis Security Instrument shull be given by delivering it or by
maiiing it by first class mail unicss applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates 'y matico to Lender. Any notice 0 Lender shall be given by
first class mail v Lender's address staled herein or any other 3 4ross Leoder designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have oera given to Borrower or Lender when given as provided
in this parsgraph. .

1S. Governing Law; Severability. This Sccurily Instrument sta)! be govemed by federal law and the law of he
jurisdiction in which the Property is located. In tho event that any provisica ar clause of this Securily Insrument or the Note
conflicis with applicable law, such conftict shali not affect other provisisas of this Security Instrument or tho Noto which
can be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the Note are
declared to be severable. : B

16. Borrower’s Copy. Bomrower shall be given one conformed copy of the 24nis and of this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all ¢r v part of the Property or any inlerest
in it is sold or wansferred (or if a bencficial interest in Borrower is sold or wansferred ans. Borrower is not a nalural person)
without Lender's prior written consent, Lender may, at its option, roquire immediate pr.;icrit in full of all sums sccured by
this Security Instument. However, this option shall not be exercised by Lender if exerciie it-prahibited by federal law ns of
the date of this Sccunity Insurument. :

If Lender cxercises this option, Lender shall give Borower notice of acceleration. The notize chall provide a period of
nat less than 30 days from the date the notice is delivered or mailed within which Borrower n ust 1ay!lali sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this pericZ] Ecp-er may invoke eny
remedies permitted by this Security Instrtument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate, If Borrower mects cenain conditions, Borrower shall hpve-the nght o have
enfarcement of this Security Instrusneat discontinued at any time prior 10 carlier of: (a) 5 days (or wecw other period as
ITEM 187€L4 (9202} . - TE L et R Form 3014 99 (-apa 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant i any power of sale contined in this
Security Instrument; or (b) entry of o judgment eaforcing this Sccurily Instrument. Those conditions are that Borrawer: (a)
pays Leader all sums which then would be due under this Security Instrument and the Note s it no sccelerntion had
occurred; (b) cures any default of any other covenants or egreoments. {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require w assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower,
. this Securily Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Nolc or a partial interest in the Note (logether with this Security
Insirument) may be scid one or more times without prior notice w Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly payments due under the Note and this Securily Instrument. There also
may be on¢ or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Scrvicer,
Bosruwer will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. The nolice
will atale the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contaip any other information required by applicable law. ‘

20, Hazavdozs Substances,.  Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substicrs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the
Property that is in violution of any Environmental Law, The preceding two scntences shall not apply o the presence, use, or
storage on the Propesiv_of smail quantitics of Hazardous Substances that are generally recognized lo he ﬂppmprmlc 0
normat residential uses and i maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
Bovernmental or regulatory aguan.v.or pnvatc party involving the Property and any Hazardous Substwico or Environmental
Law of which Borrower has actual X =aowledge. I Borrower learns, or is notificd by any govemmental or regulatory
authority, that any removal or other cecseliation of any Hozardous Substance affecting the Property is necessary, Borrower
shall promplly take all necessary remedial actions in accordance with Environmental Law,

Ag uscd in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazaidous substances by
Environmenta) Law and the following subsiances: gasoline, kevosene, other flammable or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, mawraly conlaining asbesws or formaldehyde, and radioactive materials, As
used In this paragraph 20, "Environmental Law" wzans federal laws and laws of the jurisdiction where the Praperty is
located that retate to health, safety or environmental prolectizn

NON-UNIFORM COVENANTS. Borrower and Lend  fusther covenant and agree as follows:

21, Acceleration; Remedles, Lender shull plve nolice to) Borrower prior to scceleration Tollowing Borrower's
breach of any covenant or agreement in this Security Instrurien! (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shalf specify: ‘a) the default; (b) the action required to cure the
defuult; {c) a date, not less than 30 duys from the date the nofice s given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date rrzcified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property, The
notice shall further inform Borrower of the right to velnstatc after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other delerse of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the noiirs, bender at ita option may require
immedinte payment in full of all sums secured by this Security Instrument viwout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 1o coilect all expenses incurred in
pursuing the remedies provided in this paragraph 11, Including, but not limited fo, reasvnihle attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender sna!! iizase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Burrower waives all right of homestcad exempiion in the Pruperty.

ITEM 187808 (9202) - T T+ ' o e R oem 3014 990 (page § of 6 pages)
Grosl Lakes Business foime, Inc, 8
To Grder Catt 1-300-530-6343 O FAX, $18-791-1139
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{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERME)

THIS BALLOON RIDER Is made this 16TH dayoi DECEMBER 19 92 \
and is ingorporaled into and shall he deemed 1o amend and supplemant the Morigage, Deed ol Trust or Doed to Sacuré Debl (the *Sacuiity
instrumeni®) of the same daie given by the undersigned (the “Borrower"} to sscure the Borrower's Note to
INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN CORPORATION

300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 43034
of the same date and covering the proparty described in the Seourity Instrument and located al:

3224 DEERPATH, S50. CHICAGO HEIGHTS, IL 60411

(the "Lender")

[Proparty Address]
The inlereat rato stated on the Note is called the "Note Rate.* The dale ol the Note is calied the "Note Date.” | understand the
Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who (akes the Note, the Saourity Instrument and
this Rider by transfer and who iz enlitied to receive payments undaer the Note is called the "Noie Holdar.*

ADDITIONAL COVENANTS. in addilion 1o the covenants and agréements in the Security Instrument, Borrower and Lendor
further cavenant and agree as lollows {desplie anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION CF LOAN TERMS

-At the maturllv date of the Note and Security Instrument (the "Nate Maturity Date”), 1 will be abie to extend the Note Maturily Dalta
5] JANUARY 1ST 2023 , {1he "Extended Maturity Dale"} and madily the Note Rats to
the “Modifiad Note Rate” determined in accordance with Section 3 below i1 all the conditions providad in Saction 2 and 5 below are met
(the "Conditional Moditics tior. and Extention Option®). If those canditions are not met, | understand that the Nale Holder Is undor no
cbligation to retinance or morify the Nota, cr to extend the Maturity Date, and that | will have to repay the Nate from my own resaurces

or tind a lander willing to land ..»¢ (3 monay to repay the Note,

2. CONDITIONS TO OPTION
it | want 1o vxercise the Conditiunl *Jodillcation and Extension Option at maturity, certain conditions must be met as of the Maturity

Date. Thase conditions are: {1) | mustsilil be the owner and oocupant of the proparty subject to the Security Instrument {the “Property®);

(2) | must ba current in my monthly paymen s » vi.zannot have been more than 30 days fate on any of the 12 schaduled monthly payments
immediately preceding the Maturity Date; (3) thure are no llens, defects, or ancumbrances against the Property, or othet advarsg mailers
alftecting tille to the Praperty (axcept for taxes and pecial assessments not yet due and payable) arlsing after the Securily Instrument

was reanrded; {4) the Modilied Note Rate cannot bay more than § parcentage poinis above the Note Rate; and (5) | must make a written request

1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Nole Rate will be a lixad rale of inlerest ¢q.al to the Federal Home Loan Morigage Corparation's requited net yield for

30-year fixad rate mortgages subject to a 60-day mandatory delive 'y commitment, plus one-half ot one percentage painl {0.5%), rounded (o
the neares! cne-eighth of ane-percentage point {0. 125%) (the "Mo dified Note Rate”). The required net yield shall by the applicable net
yield in etlect on the date and time ol the day the Note Hoider receives no'ice of my election to axercise the Condilional Modificstion

and Extension Option. If this required net yieid is not available, the Nois Holder will determine the Maditied Note Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mcdified Note Rate as caicuiated in Saclion 3 sbove ts nct gre *.ar that § parcentage paints sbove the Nota Rale and all
other conditions required in Section 2 abeve are satislied, the Note Holder will detarmi~.e e amount of tha monthly payment that will be
sutticient to repay In full (a} the unpaid princlpal, plus (b) accrued but unpald interest, | lus (o) ali other sums | will owe under the Note and
Security instrumant on the Malurity Date (assuming my monthly payments then are currar’, =< raquired under Section 2 above), over the
remalning extended term ai the Moditied Note Rate in eque! monthly payments. The result ¢t thi» caiculation will be the amount ol my new

principal and tnterest payment every month unlil the Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at least 60 catendar days in advance of thy Malurity Date and agv.se m=.of the principal, accrued but

unpuid interest, and el ather sume | am expected {o owe on the Malurity Date. The Note Holder also will @ dvise me that | may exercise the
Conditional Moditication and Extension Option if the conditions in Section 2 above are met. The Note Holdur. il Grovide my payment record
information, together with the name, title and address of the person representing the Note Halder that | must roti’y i order to uxercise
the Conditional Modification and Extansion Option. |f | mee! the conditions of Section 2 above, | may exarcise tns ' C2nditional Modilicalion
and Extension Oplion by notitying the Note Holder no later than 45 calendar days prior to the Malwrity Date. The Nate Haldor will calculale

the tixed Modifled Note Rate based upon the Federal Home Loan Morigage Corporation’s applicatie published requiryc . et ylald in effect on
the date and time of day notificalion is received by the Note Holder and as oalculated in Section 3 above. ! will then have 30 calendar days

\o provide the Nole Holder with acceptable proof of my required ownership, occupancy and property tien stalus, Belore the Maturity Date the
Note Holder will advise me of the new interest rale (the Maditied Note Rate), new monthly paymant amount and a dale, time and place at which
i must appear 1o sign any documents required o compiete the required Note Rate modification and Note Maturity Date extension. Understand
the Note Holder will charge me a $250.00 processing fee and the cosits associated with the exercise of the Conditiongl Modilication and
Extension Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, Borrowar accepls and agrees 1o the terma ovenants contained in this Balloon Rider.

-

}{[LLJL,@[M._ :/ \JL(LLAAL/ : : {Seal)

‘WATHLEEN F. SUCHAMN —-Banower

{Seal)

~Borrower

[Sign Original Only]

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-8ingle Famlly-Freddis Mac UNIFORM INSTHUMENT (page 1 of ) pags}

Farm 3180 10/00
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