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MORTGAGE

] Q\ THIS MORTGAGE ("Securit Zastrument”) is given on  pecember 17, 1992 ~ . The mortgagor s
\Q w P Leahy, My ot Wil and Donna M Leahy, husband and wife

N

(“Borrower®). This Security Instrument is glven tv DEPT-01. RECURDI $33.00
Tgéééé TRAN 4300 12/23/92 %J:?DSDD
o

CBBI‘. GOUHT’( RE(’URDER S

Principal Mutual Life Inamureics Company

which is organized and existing under the laws of the State cf Towa ‘ : . , and whosa
address is 711 HMigh Street, Des Moines, IR 50392-055¢ : -
(*4zader"). Borrower owes Lender the prmclpal sum of -
One Hundred Thirty One Thousand Two Hundred am‘! a/100,

Vollars (U, S $131,200. .00 ).
This dabt is evidenced by Borrawer's nolo dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earller, due and payabls on Januurv i, 2023
This Security Instrument sscures to Londer: (a) the repayment of the dabt evidenced by the Nate, with interest, and all renowals.
extensions and medifications of the Note; (b) the payment of all other sums, with inievest, advanced under parngraph 7 to
protoct the security of thia Security Instrument; and (c) the performance of Borrower's caverants mid agreements under this
Security Instrument and the Note. For this purpose, Borrower does h.sroby mortgage, grant and cunvoy io Lender the following
described propeity located in  Cook County. illinois: .

LOT 118 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER OF
THE SOUTHEAST QUARTER QF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MBRIDIAN, ACCORDING TO THE WLAT THEREOF RECORDED
FEBRUARY 14, 1989 AS DOCUMBNT NUMBER 89068145, IN CQOOK COUNTY, ILLINOIS,

Iilinois 60107 (Zip Codel ("Propeﬂy Address”);

ILLINOIS-Single Famtly-Fannis Maw/Freddio Mae UNIFORM INETRUMENT
@‘-emu.} w08 VME MONTOAQK FORM - (31311920100 « BO0B1 7201
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‘ TOGHETHER WITH n!lplmpmwmonm now or horeaflar mn 9 Ihc "o
fixtures now or heveafler e part of the property. All replauemnn and n&dltlom ahali ulw be cavorst by this Security
Instrutiont. All of tho foregoing i reforred to in thin Sscurlty Tnstrument ax the *Property.*

BORROWHER COVENANTS that Borrower ia lnwfully sslsed of the eatnto herby conveyed and has the rlght 1o mortgage,
grunt and convey the Proporty ond that the Property s unenctumbernsd, except for oncwinbrances of record, Horrowor wareants
and will defond gonerally the title to the Property agalust all oluimw atyd demandw, subject to any oncumbmnces of recond.

THIS SECURITY INSTRUMENT comblnes uniform covenants for uational use and non-uniform covenante with Hinited
variations by Jurisdiction to coniinte a uniform security instrument covering real property.

UNIFORM COVENANTS. Boreowor and Londor covenant and agroo as fallows:

1. Puymend of Principal and Interesl; Propuyment and Late Charges. Borrower shail prowptly pay whon duo the
principal of and Intoroal on tho debit evidenved by the Note and any proprymant and ato ohargea dus under the Note.

2. Fundls for Tixes amil fnsurance. Subjoct to applicablo law or to & writtan walver by Lendor, Borrowor shall pay o
Latwlor on tho day monthly paymonty sre chin under th Nole, undl the Note {u paidd in full, a sum (*Tunda®) for: (a) yearly inxes
and assosamants which may attain priorily ovor this Secarity Instrumont ae a lion an the Property; (b) yoarly Jeasaliold payments
or ground rents on the Proparty, (Fany; (o) yearly hazard or proparty insurance premiuma; (d) yearly flood Insurance premiumy,
it any; (o) yeatly annr'gngo losirance promlums, 1 anys xntd (1) any swne payable by Borrower 1o Lander, In secordance with
the provisions of paregeenh B, In Heu of the puyment of mortgage insurmneo promiums, Thess Hotw are ealind “Bncrow Boms.”
Loader may, at any trwe, eatloot and hold Funds in an nount not to excead the maximum amouni & lender far a federmily
rolated mortgage loan waysusulre for Borrowor's esarow account undder the fodoml Ron! Hatate Settlomaent Procedires Avt of
1974 uy amonded from time -tz 12 U.S.C, Seotion 260) 7 weq. ("ROSPA"), unloss unothar law that applios 1o the funds
sols 4 lossor amount, {f so, Lendse fony, at any tima, collect and hold Fuady In an mnount not to sxesad the lesser amount.
Londer may ertlmate the wmount &7 tunds due on the basis of vurrent daty and reaxonable oathinates of exparditures of future
Escrow ltams or othorwlsc in accordancl wit applicable law.

Tho Funds shall be hetd in an institutle-whoso doposite are lnsured by a fodoral agenoy, lesteumentality, or entity
(nclucing Leador, if Lander is such an lnstituslon) or in any Podorsl Home Loan Hank. Lander shail apply he Punda to pay the
Escrow Ttoma, Lender tmay not chargo Borrower for linlding and applying tho Funds, anmually analyzing the wscrow xecount, or
varlfylng the Escrow Itomy, unloss Lender pays Borrowurintorest on the Funds and applicablo Jaw permits Londor to make such
a charge. However, Londer may roquire Borrower to pay n one-thne obargo for an independont real estate tax roporting servica
used by Lander In connection with this loan, unioss applicabls law provides othorwise, Unless an agroomont Is mado or
upplicnblo law requices intorest to bo pald, Lender shall not b ragyired 10 pay Borrowar any tntarest or oarnings on the Funds,
Borrowor and Lender may agros In writing, however, that intereat shzll b paid on the Funds. Lander shall give o Borrower,
without charga, an annual accounting of the Funds, showing vroditeans, debits to tho Funds and the purpose for which each
debit to tho Fundy was mado. ‘The Punds are pledged as additional ascurity fir all sums secured) by this Sscurlty Instrument,

1f the Funds held by Londer excond tho amounty pormillad to be heid oy ans'icubls taw, Lander nhall account 1o Borrower
for the excess Punds in accordance with the requircments of applicable faw. 1f the wuiount of the Funds held by Lender st any
tima ts not sufficiont to pay the Escrow [tems when dus, Londer may so notlfy Borcewer In writing, and, In such cnse Rorrower
shall pay to Lender the mmount neceusary to maks up the deflolency. Borrower shati xaxs up the doficlancy in no more than
twelve monthly payments, ot Lender’s sole discretion,

Upon payment n full of all suma secured by this Securlty lastrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Londer shall ncquire or sell the Property, Lander, price to the acquisition ur sale
of the Property, shall apply any Funds held by Lender at the time of acqnisition or suls as o erecit-zyrinst the sums secured by
this Security Instrument.

N O F F lC IA 9 E‘" | aubamonts, appurionmnces, and

L\l

3. Application of Paymenty. Unless appiicable law provides othorwise, all paymonts recoived by Linder under paragraphe g
1 and 2 shal} be applied: flrst, to any prepayment charges duc under the Nots; second, to amounts payabls undesr paragraph 2; ,.‘)—

third, to Interest dus; fourth, to principal due; and last, to any late charges due under the Nots,

4, Charges; Liens. Borrower shatl pay ull taxes, asscssments, charges, fines and impositions aurlhulablo in the Properiy"\.

which may aftain priority over this Security lnstrument, and leaschold pnyments or ground rents, if any, Borrower shall pay ",
thess obligations In the manner provided in parsgraph 2, or if not paid in that manner, Borrowor shall pay them on time dirscily 4.4

to the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o bo pald under (kis paragraph. o O

1f Borcowor makes thesa payments direcily, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promplly discharge any ilen which has priority over this Ssourity Instrument unless Borrowar: (a) agrees In
wriling fo the payment of the obligation secured by the lien in w manner acceptable to Lender; (b) contests in gond faith the lien
by, or defends against enforcoment of the lien in, logal procosdings which in the Lendor's opinion operate to prevent the
enforcoment of the Hen: or (o) seoures from thy holdee of the Jien an agmmem satlsfactory lo Lender subordinating the liea to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altaln priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the Yien or tae o= of
more of the actions set forth above within 10 days of the giwng of notice.

&, 4Rt mow Prezote
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§. Haard or Properly Insurance. Borrowor shali keap the iipprojumyite ndw Ig or horeaflor erectod on the
Proporty insured agalnst loss by fire, hazards inohided within theterm “extended coversge” and any other hazarda, Including
tioods or floodlng, for which Lender requires insurance. This lusurance shall be malstained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shatl be chossn by Borrower subject to Londor's approva:
which shall not be unreusonably withho'd. If Borrower fails to maintain caverage deacribed above, Londer may, at Lender's
uption, obtain coversge to pratect Lendor'a rights In the Property ln wecordance with parageaph 7,

Al insurance palicies and renowals shall be acceptable to Lender and shail includs & stundard mortgags clauso, Lender
shall have the right to hold the poilcies and renswals, If Lender requires, Borrower shall promptly give ta Lander all receipts of
paid premiums and renowal noticos, In the svent of joss, Barrowar shail give prompt notics to the Insucunce carrior and Lander,
Lender may make proof of Joss if nat made promptly by Borsower,

Luless Londor and Borrower athorwise agroe tn wriling, insurance procesds shall be spplied to restoration or ropair of the
Property dsmaged, )f the restarstion or ropair ls economically foasiblo and Lendor’s security ls not lussonsd, {f the restoration or
ropair is not oconv:mically feasiblo or Londor's sacurliy wonld be lossened, the Insumnco procesds slal) be applied to e sums
secured by this Seourlty Instrument, whather or not then dus, with sny oxcess pald o Borrower, If Borrowsr abandony the
Proporty, or doow ant angwar within J0 Jdays o notlco from Lander that the Insurance cagrler has offered 10 seltlo n claim, then
Lontder may collcovtio Insunnce proveeds. Londor may use tho procends to ropalr or rostoro tha Property or to pay auinw
secured by this Security Instrumeont, whether ar not then due, ‘The 30-duy period will bogin whon the notloe l¥ glven,

Unless Lendor and”Porrawor othorwise agree In writing, mny apptioation of proceeds to princlpal shall uot oxtend or
postoene the dhie date ¢ tasnonthly payments refeired 1o in parageaphs | andd 2 or changs the amount of the payments, If
under prengeaph 21 tha Prapesty s zequired by Lendor, Borrower®s right to any Insumnce polleios and procoads resuliing from
damage 1o the Property prlor to the reuulaition shali pans to Landor to the oxtent of the sums sectired by this Securlty Instrument
immodintoly prior to the aciuisition.

6. Occupaney, Preservation, Malntzocace and Protection of the Property; Borvower’s Loan Application; Leuseholds,
Borrower shatl occupy, oatablish, and use the Pruperty as Borrower's principal reaidonco within sixty days afier the sxecution of
this Secuclty Inssrumont and shall continuoe v acouny the Propoity as Borrower's principnl reaidonce for at loast one yoar afior
the date of oceupanvy, unloas Londer otherwiae agreex in writing, which consont shall not bo unreasonably withheld, or unjous
extenuating ciroumatances oxist which are boyomd Horiowor's contrel, Borrawsr shall not dewtroy, dmnags or impalr the
Peaperty, atlow the Peopeity to detariornto, or commit wnats on the Proporty, Boreower shall bo In default if any forfolture
action or procesding, whether clvil er erlminal, iv bogun that inn Lendor's goad Taith judgment could result In forfoliure of the
Poperty or olhorwlss matoriatly irpale the ton croated by tua Sedurity Instnunent or Lander's socurity Intersat, Borrower qmy
vire such a delault and roinatnlo, ax provided in paragraph 18, by cauring the sotlon or proceeding (o be dixmiased with & niling
that, In Lender's good fulth determinntion, precludes forfelttire of tae Borrowor's Intereat ln the Property or athor tnterial
impalrment of the llen created by this Sacurity Insliument or Londer'c'wsurity Intorost, Horrownr shall alvo bo in dofaudt if
Rorrower, during the loan application procoss, gave matarinily falke or thnconrw'z-tofurmation or statoments to Lender {or fulled
to provide Londer with any materinl information) In connoction with the loar ¢vidented by the Note, Iuctuding, but not Hmited
to, reprosentations concerning Borrower's ncoupancy of the Proporty ma a prinolpei ~aidonce, 1f thix Securlty lnstrainent ix on n
leaschold, Borrower shall comply with sll the provisions of the lomo, If Borrower aciuires foo titls to the Froperty, the
feaschold and the feo title shall not meego unloss Lander agrees to the werger In writing.

7, Protection of Lender's Rights in the Property, If Botrowor ulis to parform the covenants and agreements contained i
thia Security Instrumont, or thore is o logal proceeding that may signilicantly affoct Londor's rlghis in the Property {such a a
proceeding i bankruptey, probate, for condonnation or forfeitute or to onforco Iaws or rogulstiviias tran Lander nny do and
pay for whatover in nccessasy to proteot the valus of the Property and Londer's rights in the Frope:iv. Lander's sctiony may'
neludo paying any sunis socured by a Hon which har priority over this Security Instrument, appearing. in court, paylng: ﬁ
ressonable attarnoys’ feos and entoring on the Property to make repairs. Althuugh Lender may take action wuor this preagragly &
7. Londer doey not have to do so. N ¢I

Any wimounts dlabursed by Loender undor thiz parageaph 7 shall become additions) dobt of Borrower socursd by this» :
Sccurity lastrament. Uniess Horrower and Londoer ageoe to othos torma of pryment, these amounts shall bear Intorsst foom the - w4
dato of disbursamoni at the Noto rato and shall be payable, with interast, upon nntice from Lender to Borrowar sequesting
paywment,

8, Morigago Invurwnce, If Londor required mortgngo instirance ws a condition uf making the Jown secured by this Security
Instrument, Borrawer shall pay tho promiums required to wmaintain the morigage lnsurance In ofiect. If, for any rensor, the
morigago insurance covorago required by Lander lapsos or couses to bo In offect, Borrowor shall pay the premiving required (o
ablaln roverage substantially edquivalont to tha mortgage Inausance proviously In cffoct, at n cost aubstaniially equivalent to the
cost to Borrawer of the mortgage {nsurnce provicusly in effect, from nn altornste mortgage insurer approved by Lendor, If
sitbatantinlly squivalent mortgage insuranco covaeage ls not availabie, Borrower shall pay to Lender vach month a sum oqual to
onte-twollth of the yoarly mortgage Insurance promlum boing paid by Borrower whon the inserance covamgo lapsed o oowed &

b in offect. Lander will accept, use and relain thoso payinents as a loss resarve in tlew of mosigsge Insutance. Loy resarve

¢
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_paymerits may no tonger bo required, at the option of Lender, if mortgnwlnsupncg co znﬂéin tjs a unt and for the pariod
that Londer requires) provided by an insurer appraved by Lender again bacomes availaB] I blu od, Barrowsr abail pay
the promiums required to maintain morignge insurance ln effect, or 1o provide a loss reserve, until the requiroment for mungnau
insurance ends in accordance with any writien agresment butwesn Borrowor and Lender or applicable law,

9. Inspection. Lender or ity agent miay tiake reasonable entries upon and inspections of the Property. Landsr shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

tv. Condemnation, The proceeds of any award or claim tor damages, direct or consequential, in consection with any
condemuation er other taking of any puit of the Property, or for conveyance In Jisu of candemnation, ars herehy dasigned and
shall be paid to Lender.

In the event of a total taking of tha Property, the procoeds shall be applied 1o the sums secured by thu Sccurity Insirument,
whether or not theis due, with any excess paid to Borrower. {n the event of a partial taking of the Property in which the fuir
market value of the Property immediately bofore the taking is equal to or greater than the asmount of the sume secured by this
Security Instrument Immediatoly before the taking, uniess Borrowsr and Lander otherwise agres in writing, the sams sesured by
this Security Insirument shall be raduced by ths amount of the procueds multiplied by the following fraction: (1) the tolal
amount of the sums socured immediately bofore the taking, divided by (b} the falr market value of the Property ismediately
before the taking. Auy balance shall be paid to Borrower, In the event of a partiai taking of the Property in which the fair
market valus of the Pioporly immed.ately bofore the taking is less than the amonnt of the sums secured immediately bofore the
taking, unless Borrower wic Lender othorwise agres in writing or unloss applicable law otherwise provides, the proceeds stll ;
be applied to the sums secured Ly this Security Instrument wheiher or not the sums are then due, ‘

If the Proporty is abandoncd by Borrower, or if, after notice by Lender to Bocrowor that the condemnor offers to muke an
awnrd or settle a claim for damagss Borrower fails to respond to Lender within 30 days afer the date the notice is given,
Lender is authorized to collect und upply the proceeds, at its option, elther 1o restoration or ropair of the Property o to tho sums
secured by this Security Instrument, wheshz 27 not then due.

Unless Lendor and Borrowor otherwise rgivs in wrillng, any application of proceeds to principal shall not extend or
posipone the due dnto of the manthly payments ssformed to In paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Refeased; Forbearance Ky “ender Not 8 Walver, Extonsion of the time for payment or modification
of amortization of the sums seoursd by thia Seourity fuet v:nent gianted by Lender to any succsusor in intorest of Borrower ahall
not nperato to relense the liability of the original Borrowe: or Barrower's successors in interest, Lender shal) not be raguired to
cominence proceedings against any successor in interest or refuss lo axtond tims for payment or otherwise madify amortization
of the surs secured by this Security Instrument by reason of ‘any demand mads by the original Borrower or Borrower's
successors in Interest, Any forbearance by Lender in exercising any right or rumedy shall not bo a waiver of or preslude the
oxercise of any right or remody.

12, Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreoments of ihis
Security Instrument shall bind and bensfit the ruccessors and ausigng of rondsr-and Borrower, subject ta the provisions of
paragrph 17, Borrower's covenants and agrovments shall be joint and seveiul. sny Borrower who co-signs this Security
Instrument but doea not execute the Note: (a) iu co-signing thie Security Instrumeat anly 1o mortgngo, grant and convey that
Borrower's interest in the Proporty uader the lorms of this Security Instrument; (b) iv-nsi parsonally obligaied to pay the smns
sectired by this Socnrity Instrument; and (c) agrees that Lendor and any other Borrower may agres 10 vxtend, modity, forbear or
make any accommadations with regard 1o the torms of this Securily Instrumient ar the Note without that Borrewor's conaent,

13, Loun Charges. If the loan securvd by this Securlty Instrument e aubjeot to n Jaw whish set maximum loan chargos;
and that taw is finully interpreled so that the interest or uther loan charges collested or 1o be colisaterin connection with the
loan exceed the permitied limity, thes: (s) any such loan chargs shall be reduced by the amount necesssiev 1o redica the clinrge? )

(e the porimitted limit; and (b) nny sums already collectod from Borrower which sxceeded permited Himits wili be rofunded toh
Borrownr. lender may ohooss to inake thia rofund by reducing the principnl owed under the Note or by asking o directs | L.
payment to Borrower, If & rofund reducos prinvipal, the roduction wii be troated s & purtlal prepuyiment whthout any . PO
prepayment charge under the Note, $ ’*

14, Notices, Any notics to Botrowsr provided for in this Securlty Insirument whall bo given by dalivering )t or by mnllins»-;, .,,1
it by first class mail unless applicable Inw roquires use of another method. The notlea shall be directed to the Property Address (/)
or any other ncddrosn Borrower designates by notlco 1o Lendor. Any nolices to Londer ahall be given by first clavs mall to t;
Londer's addreas atated horeln or any other addross Lender designstes by notice 1o Borrower, Any notico provided for in e
Security Instrsment ahall bo deeriod to have boen glven to Borrower or Lender when given ar providsd In this pamgraph,

18, Governing Luw; Severubliity, This Socurity Instrument shall be governed by foders! faw and the law of the
Jurladiotion in whish the Property Is located. In the ovent 1hat any provision or olause of this Securlly Instrument or the Note
conflicty whh opplieable law, such conflict shatl aat sffeot othsr provisions of this Ssouelty Instrumont or the Note which can ha
glven offeot without tho conflicting provision. ‘To this end she provisions of thie Security Instrument and the Note are decinrd
to be sevarablo.

16, Borrower's Copy, Borrowor shall be given ons canformed capy of the Note and of his Security Instrument.

Fotm 301
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17, Transfer of the Pmlp'eJrlyI\ml le‘llzcln Imlergl't:lnl l{ﬁr\nlﬁ} 1%%&%&’9",”@ ar any Intercat in it

is vold or trunsfaered (or §f » beneficial intereat In Borrower is aold or transforred and Borsower In not » natiral persun) without
Londer's pelor written consent, Londor may, at Ui upion, require immediate paymont tn full of sl sums ssctired by this
Sceurity lustruiment. Howevor, this option shall not bo exsrcived by Lander If sxercive v prohiblied by federl Isw an of the date
of thin Security Insrumant,

I Lendor exorcises this option, Londor shall give Borrowsr notice of accelomiion, ‘The totles shall provide a poriod of not
fuss than 30 days Trom the dato the notice iv delivered ur malted within which Barrower muat pay ull wums socured by thix
Security Instrument. If Barrower fiils to pay these sums prior o the oxpiration of this period, Lander may Inveke any romadtos
permitied by this Seourity Instrement without further notico or demand on Borrower,

18, Burrower’s Right to Reinstate, If Borrowsr meets certain conditions, Borrawer ahinll have the right o have
enforcemiont of this Securlty Instrament dlucontinued at any tme prior to the sarlior of: {x) & duys (or such other poriod s
applicable law may specify for relnatatoment) bofors salo of the Property purruant to any power of sale contalned in this
Security Inastrument: or (b) entry of » judgment enforeing thix Securlty Inktnimes.. Those conditlons are thet Borrower: (1) pays
Leader wli swns which then would be due under this Securlly Instrument and the Note as if no sccelorution had occuerad; (b
cures any dofuult of any other covenants or agreemonts; (¢} payn all exponsos inctirred in onforolng thia Socurity Instrument,
including, but nci tirdted to, reasonable attomeys’ faes; and (d) takes such nction av Jander may reasonably roquire to axsurs
that the lien of this Secusity Enatriment, Londer's rights in the Property and Borrawar’s obligution to pay the sums sscured by
this Securily Inastrinnent” Z5all continue unclianged. Uipon relnytatemont by Borrower, this Security Instrument and the
obligations secured herely wosis, remain fully offective as if no acveleration had occurred, Howover, this right 10 relnstate shull
not apply in the case of ecelevativi ander paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noto or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tirzs without prior notics to Barrower. A ssle may result in o change in the entity (known
us the "Loan Servicer") that callects montid; “payments duo under the Noto and this Security Instrument, Thers alsc may be one
or more changes of the Loan Servicer unralntes! 1w a sale of the Note, 1f there is a change of the Loan Servicer. Borrower wil! be
glven written notice of the change in accordanve with paragraph {4 above and appllcablo faw. “The notice will state the name and
address of the now Loan Servicer and the address towhich payments should bs made. ‘The notico will also contain any other
information roquired by applicable law.

20, Huzardous Substances. Borrower shall not cause ~r permit the presence, use, disposnl, storage, or release of any
Huazardous Substances on or in the Preperty, Borrower sl wot do, nor allow anyone eles to do, anything affecting the
Proporty that ig in vioiation of any Environmental Law. The prec:ding two sentences shull not apply to tho presence, use, or
storago on the Property of snall quantitics of Heazardous Subsiances ibat are gonerally recognized o be appropriate fo normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lendor wrilten notice of any investigaiion, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private parly involving the Propeny and =y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified b, any governmental or regulatory sutharity, that
any removal or ather remediation of any Hazardous Substance affecting the Propeit is necessary, Borrower shall promptly take
alt necessary romedial actions in nccordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are thoss substances define] as toxle or hazasdous substancss by
Environmental Law and the following substances: pgasoline, kerusene, other flamrabla ‘oy toxic petroleum prodwsts, toxic
praticides and herbicides, volatile solvents, materials containing asbestos ar formaldebyde, and rdioaztive materials, As used in
this paragraph 20, "Envircnmental Law” moeans fedornl laws and laws of tha Jurisdiction whore b2 Propesty is Tuoated tlmw
relate to health, safuty or environmental protection, X!

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

23, Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following Rurrower’s bmchﬂ
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pacagraph 17 unlessen
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default¥
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ancl,-f‘l-I
() that Fallure to cure the default on or hefore the date specified In the notice may result in acceleration of the sums;
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthers ”
inform Borrower of the right to reinstate alfer acceleration and: the right to assert in the foreciosure proceeding the'™
non-existence of u default or any other defense of Borrewer to aceeleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its optlon, may require mnediate payment In full of all sumns
secured by this Security Instrument without further demand and may foreclose thiy Security Instrument by judicial
proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidencs,

22, Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Sccurity insirument
without chiarge to Barrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives ali right of homestead exsmption in the Proparty.

@Q-annu w08 Poga ot 8
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34, Riders to this-azcurity loatrwnent, Uf one or more tiders ave oxecuted by Borrowsr ant recordad togethar with thly
| Securlly Instrument, the cove:ants and agroements of sach mich rider shall be Inocarporaled into and shall nmend and supplomtent
the covennnly and agreoments uf ini= Security Insteument s If the rlder(n) wore & purt of this Sa~urlty Instrument,

{Check applicable box(os))

Adjusixble Rate Rider Condominium Rider 1+4 Family Ridor
Omduated Payment Rider Planned Unit Dovolopment Ridor Biweokly Payment Rider
Balloon Rider ,,,1 ato Iinprovement Rider Second Home Rider

L. Y. A. Rider L Sther(u) [apecify)

BY SIGNING BELOW, Borrower accepty and agrens (o the b rms antd covianta e lnlr}ud I thin Securlty Instrumont and
{n any ridor(s) executs! by Borvower aud recorded with It
Witnosses: {.

__;é,,ﬂ"- i . (Soal)
( - {. m Soan P Lo ’Q? Boprowsr

.Mjﬂaw*/a, e

Douna ¥ Leahy Borrawer

| 3
——{(Senl; 2 (Soal) 53
<Borrower ' ‘llurmwé tA
Lol -
! LAY A
STATE OF ILLINOIS, C ) ~ County s: ‘
1, » & Notary Public in and for said county and state do horehy camf} :
that Sean P Leahy, husband and wife and Donna M Leahy, husband and wife _ m

» personally known to me to be the same person(s) whose name(s)

snbscribed to the foregoing incirument, appearsd beforo me this day in person, mitl scknowledged that thoy
signed and deliverss ine said instruinent as thelir froe and volu t.uy , for the uses and purpom thml pot forth,
Given under my hand and official seal, this 17 day

My Conunission Explres:

EDIKJRROME _ EWH’L“/
TARY FUBLIC STATE OF [LLINOISE N hlb

This Instrument was prepared by: Stephen G. Gallshes, Counsel,

m-eﬂlll.}mm Principal Mutual Life !%maghc«mony, 711 High Streat. Des Noings. IN quﬁgsﬂ 8/80
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ADJUSTABLE RATE RIDER
- _ 1 Year mery lﬂdex Rate Cupﬁ « Fixed Rate Conwnﬁw Optima) Capt, e

v N ’
Wiy M

“THIS ADJUYTABLB RA'TE RIDER iy made this Seventaenth dsyof  Dscember =,
1993 ", and I¥incorporated tito ond shatl bo d@omed 1o amend and tmpplcmcnt lhu Mongags, Deedt of
Trest or Security Doact (the "Sectirity Instrument”) of the same dats given by the undersigned (the *Borrower”) o
secure Borrower's Adjustable Rato Note (the "Note”) to  Principal Mutual Life Inmurvance
Company, an Iowa corporation.

(the *Lender*) of the same dato n;ul covering the pmporty dmrlbed In the Sqqurlty }nalrumeul ur;d gopulqd u

4 qudksno‘o c:ourt, Straamwood, ‘1L 80209 - - - o S ot
[Property Address)

- THE NO & CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMIYS THE AMOUNT THE
BORROWER'S ACJUSYABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXKIMUN RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAYL. COVENANTS, In addiiion to the covenants and agrcomcnu mldu in Iho Suurily
Instrument, Borrowor and Lender fur! her covenant sl agron us follom .

A. ADJUSTABLE RATE AND MONTH'.Y PAYMENT CEIANG’ES" . o
Tho Note pravides for an Initial Interest rric-of 4.7%0 %, The Note provides for changes
In the acjuatable intoreat mte and tho monthly paymeata, a folfows: : Lo \

4. ADJUSTABLE INTEREST RATE AND MONTIL Y PAYMENT CHANGES .

(R) Change Dates AR N
Tho acjustable Intorext rate § will pay may change on the vl ay of  January , 1994 L
and on that day ovory 12th nwn:h thereafior, Bach dato on which 112 -adjustable intorest rete could change (s cullod
A "Change Dato." ‘ . :
(B) The Index

Boglaning with the flrat Change Date, my adjusiable intorest rute wlli by hased on un l»dox The *Index" is

the weekly avorngo yieid on Unliad Statea Troasuiy seouritios adjuntod to a copsiany mnturily of § yoar, a made

wvilable by the Facferal Rossrvo Bourd. ‘The mout recent [ndox flgurs avallablo au of ihe duto 45 daya bofore sush

Change Date i catled tho "Current Inlex.” 'y "
1t the Index 18 no longor avallublo, the Nuto Holdor will chooso n, now Index that ' bl upon oompmblc

Information. ‘The Note Holdor will give mie netice of this cholee, o . |

(C) Caleulation of Changes N ",g
Boforo cuch Change Dale, the Note Holdor will oaleuiate my now interoat rato by addlng Tva \nd A
7%0/1000 percentage poini(e) ( 2.750 %) i the Curvent &7
Index, The Mote Haldor will then round the result of this addition to the nearost one-olghih of one popconinge E}‘:
polut (.123%). Subjoct to the limits stated In Section 4(D) belpw, thiz rounded amonnt will be my new Juloret s
mato unti! the noxt Change Date. g

Thoe Note Holder will thon deformine the amount of the monthly payuent that wouid bo mmclont {0 repay
the unpaid principal that I am expectad to awe al tho Cliange Dats tn full-on the Maturity Date st my now intorost
tato In substantlally oqual payments. The result of this caloulation will bo ihe new amount of my monthly

payment, _— o o
{D) Limits on Interest Rate Changes N y
The tnterest aite T am required to pay i the fiest Clinngs Dato wm 1ot be grenlor than 6.750 %
MULT:STATE GONVARTIBLR ADJUSTABLY RATE RIDZA - Slacio farmily - 4 Yesr Yeoawury indon - FNMA Uniorm ins
‘ Pops 1 010 C fom 3t
mu L] VIAP MORTOADLT FONMS « (91311804100 « WOOIY 17191 ' [~

42013009 | A )(0
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Transfer of the Property or & Beneficlal Interest in Borrower, If nll or any pant of the Propssty or any

latareat in it is sold or transferred (or If & benofleint intorost In Berrawer is sold or transforeed and Borrowor {s not
# naiuzal parson) without Lendor's prior weilten consent, Landar may, at liv optlon, require immediste payment In
full of all stunw secured by his Securily Tnstrument. Howaver, this option shall not be exescised by Londer if
sxercine 1o prohiblted by faderal law sa of the date of thia Sscurity Instrument. Lender also shall not exercise this
aption if: (a) Borrower causes to be submitted to Lander information required by Lander to svaluaie the intended
transferec as if & new loan were baing made to the transferce; and (bj Lendor rersonably determines that Lendar'y
gecurity will rot be impalred by the lonn assumptlon and thwt the risk of n breach af any covenant or agresment in
this Security Instrurent Is accoplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee ns a condition to Lender’s
consent lo ' loan asswmption, Lender also may require tho transferee to aign an sssumption agreement that is
acceplable tu-Lendar and that obligates the Iransfores to keep all the promises and agresments made in the Note
and in this Gerusity Instrument. Borrower will continue io be obligaind under the Note and this Security
Instrumeont wnless s<nder relerses Borrower in writing,

If Lender sxeiciics the option (o require inunediate payment in full, Lender shall give Borrawer notice of
seceleration. The notice «tie!l provide a peried of not leas than 30 days from the date the notice is delivored or
mailed within which Boriover must pay all sums sscurod by ihis Security Instrument. If Borrower fails to pay
thess suma prior {0 the sapiratien of this period, Lender may invoke any remedies parmittad by this Security
Instrument without further nolica = Zemend on Borrowey,

2. 1f Borrower exorcises the Copvcizion Dption under the conditions stated in Section B of this Adjuainblo
Rats Rider, the amondment to Uniferm Covenant 17 of the Security Insteument contained in Sectlon C | above
shall then coasa to be in effect, and the v-ovdeions of Unitorn Covenant 17 of the Seourily Instrumant shall
instead be In effect, s follows:

Transfer of the Property or a Beneficiat interact In Borrower, If all or any part of the Property or any
interest In i is sold or transferced (or if a beneficinl ‘ntercst in Basrower is sold or transforred and Borrower is not
a natural person) without Lender’s prior written consent, Lynder may, at its option, require immediate payment in
full of al) sums secured by this Security Instrument. Hov.ever, this option shall not be exercised by Lender if
exercise is pmtubi:ed by fedsrul law as of the date of this Secudt Ingtrument,

If Lender sxorcises this option, Lsnder shall give Borrower dinfica of sceeleration. The notice shall provide a
period of not [eas than 30 days from the date the notics |s deliverc or mailed within which Borrower must pay all
sums secured by this Security Instruroent. I Borrower fails to pry (hese rums prior to the expiration of this
petiod, Lander may invoke any remadies permitied by this Security lnstruorant without further notice or dsmand
on Borrawer,

BY/SI ING}.
Rats iyz

, Borrowor accopls and agroes to the terms and covanants copinined in this Adjuatabla
RS },

.a .\ Pt - :
2% __{Seal) __. / (Sealz)
thn L#& -Bocrowsr  Donna M Leahy -Barrowst
? v R
(Seal) (Soa
Barower © o oHoreowp

[
'

), 2484 weo Prn3ain Fom 3710 149
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