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| ASSIGNMENT OF RENTS AND LEASES
¢ As Secunty for a Loan
From LAKESIDE BANK

——

P 3E3 T

——arar

1. DATE AND PARTIES. The dato of this Ausir.amant of Rants and Laasee {Apteament) ls December 7, 1862, and the partke are 1he loliowing:

r OWNEF/BORROWER: | - /9/
, LAKESIDE BANK AS TRUSTEE G/T4 DATED 1-7-85 AMUA TRUST #10~1001 A’
141 W, JACKSON Vi

CHICAGO, IL 60804 _ B
BANK: LAKESIDE BANK . DEPT-R1 RECORDINGR : §23.50 &
; v TETITE TREN 1867 12/23/%2 10846100
an ILLINOIS banking corporatien A il o ‘<
141 W, Juckaon m:g( Sulte 1212 : . MY w94 74H30)

Chicago, IMnois 80604 , ‘ » COUK COUMTY RECORDER
Tax i.D. # 8-2583814 : .
2. OBLIGATIONS DEFINED. The term "Obligations” Is defined as and includas the f2d-adng: :

A A promissory note, No, 3308, (Note) dated December 7, 1902, and ‘exri’ad by LAKESIDE BANK AS TRUSTEE U/TA DATED 1-7-8%
AJK/A TRUST #10-1001, LEONARD FLAX, NORTH JEFFERSON PARTNFRSHIP, HAZEL JEAN BARR and WARREN N, BARR JR.
{Barrowor) payakia In monthly payments to the order of Bank, which evide 'zes a loan (Loan} to Bamower In the amount of $491,00.00,
plus interoat, and all axtansions, renewls, modifications or substitutiona theraof,

B. All fulure advances by Bank to Borrower, to Ownir, 1o any one of thim of 1o any ona of dhern and others {and all other obiigations reterrad
10 in tho subparagraphis) belov, whather or nol this Agrasment Is specifically referr.d-1 in the evidence of Indebiadnoss with rogard to
such future and acditional Indehtednass).

C. Al additonal sume advanced, and expenses Incurred, by Bienk for the purposa of inauring, proawrving or otharwisa pralucting the Collatorsl
{as herolts delined) and fts value, and any other sums advanced, and expenses Incured by fank pursuant 1 this Agreement, phie Interas!
At the samu rate provided for in the Note computed on & slnnle Intered! iathed,

D. Al other obligations, now exising or haroafler arlsing, by Bomower owing lo Bank to tha encil the teiing of tha Collateral (a2 liereln
defired) sa securtty tharatar is not prohiblted by taw, Including bul not limitad 10 llabitias for overc/alts, all advancoe made by Bank on
Borower's, and/or Owner's, behalt as autharized by this Agresmant and liabillies as guarantor, ennuras 7s surety, of Borrower 1o Sank,
duo o7 1o become due, direct or Indirect, absolute or contingent, primary or secondary, Kguidated or unkquated, or jolnt, soveral, of foint
and sevoryl, e

E. Bomowo's performance of the ierms in thy Nato or Loan, Qwner's performance ¢l any forme In this Agreament. and Borrower's and < .
Ownar's porformance of any time In any deed of tuel, any trust deed, sny marigage, any dead o sncura dabl ary securlty agrooment, -
any other assignmenl, any consiruction loan agreemant, any loan agroemant, sy sssignment of beneficial intorest, any guaranty Y1
agreomait of any other agrommant which sectires, guarantioh or otharwise relalba 1o the Nolo or Loan,

b

02343626

Howaver, this sacurily Intarest will not securo anothar dobt: v

A. 1 ihis cocurty Interect i in Bormowor's prindipal dwoeliing and Baok Inlls to provide (1o all pareons entltiod) any netice of right of rencission )
raquied by law for such othar deb); of

B, i Bank falls o make any disclosuro of tha axisiance of thia souvrity Intarest roquinad by law for such ather dabl.

5. BACKGROUND. The Loan is socured by, but le not limtiod to, a mortsjage (Morigage) dated Deoamber 7, 1802, on the following descridad propary
{Prapesty) situnted in COOK County, ILLINOIS, to-wil:

SEE EXHBIT A" ATTACHED HERETO AND MADE A PART HERROF,

4. ASSIGNMENT. In considoration of the Loan, Owntd assigns, bargaina, sails and conveys 1o Bank all of Owner's right, title and Inlerost In and to &
tents and profts ram the Propeity and &)l isases of the Property naw or hacaatier made (all of which are coilectively known s the Coltataral), which
Collsteral iy describad as folows:

A ofl lenioe {Loadsa} on tha Proporty. The term "Lussol’ in thiy Agrasment shall includo 8k norasivants, writtan of wrbal, asling o heraae

arisingl, for tha L1so or occupmicy of any parten of the Pioperty and sl enaiana, renewals, svd substiutions of such agresrsnts,
inchiding sublaaves thereunder. .

8. &l guaranties of the periormanca of any paty undet the Loass,

Asaignmant of Renin & Lonsas 12/07/02 Initinls
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C. tha tight 1o comect andt rosaive sl revanue {Ront) from tho Luases on ho Properly now dug or whikch W . Roni inokider, bu!

[ n:’g feviod 10 e lolowing:  ravenve, lssue, ‘ProMta, /anl, minimum rand, parosnisge rmt%ﬂ' ag: f SN mankanance
chaipes, parking chasgen, rosl oelalp taxcs, othar appicabia {axoe, doposits, Insuiance premium vnnibutions, Nquidaiod
demages lodowiig detaul, canceltation pramiume, oes of (enie” iaurance of gl procesds, und ekt rights and claime which Ownar may
have sgaing! any parson under the lorm of the Lusses,

. COLLECTION OF RENT. Owner ahak give notios of Bani's righis o af Renta s notice of dveot payriont 1o Bank o thase obiigsied lo pay Rents,
Ownot aQreoa 10 dikact st tonanis fo pay Rerit due of 10 bocome dun 1o Bank, Ownar shall andares and deliver 10 Bank a0y moniy ofdors, ohotie
or dralts which tepteoent Ronia irom iho abovi~deactibed Froperty, 10 apply the procasiis i the O ™, and shall givo notioy of Bank's right
In any of said Renta and notice af direc! pAymant 1o Benk 10 1hose abikgated 1o pay such Rents. Bank shak b tho orectior of sach Lossvs in respect
10 assignmants 1o the benoltt of crediion, bankiuplcy, roorganization, remrangomant, inecivency, dissolution of Jecelvarsiig proceedings by Losnco,
and Ownae shall immaciatoly pay ovor 1o Bank s suin Gwier may 1acoivo a8 credhor irom such actions or procesdings. Also, flank ool of
1ecatve 1 paymants paid by any Loesoo, whather 0f not pureusn! 10 ihe terme of the Loasos, for the tight 1o terminate, oancel or radily tho Leases,
and Owpor shal imenedialnly pry aver 1o Bank ot such payrents ss Ownor may 1scoive rom any Leasea. Bank shall have the oplion b apply
amouNtn raceived a8 such cradhior 1o i Obligatians, 1he Morigage, o this Agrsoment. The collsction of reosip] of ity payments by Bank shalt
roiteiule Bank as baing & Motiageo in posseseion.

. APBLICATION OF COLLATERAL PROCEEDS. Any Rants o othet paymante rocolved of 10 bo roalved by wituo of tho Coflalerel, wit be 0
any amoutde Borrcwer swea Bark an the Obligetione and shall bra agpied fest §o coste and oxpsnaus, thon 10 aconisd inlerest and tw belanon, i
any, (o principal X0 a8 Jthenvies required by few. :

., WARRANTIER. To lnduiow Buin fo maka the Loan, Qwnor maiied 1ho foflowing reproseniations and wasrantion;
A Owinur hae good 1 v he Luasos and Reimt and good Yight to aseign thum, &nd no athar persan hias any 1ight in them;
. Ownor has duty pararmoe.all of (ha terme of 1ho Laages that Owner 1 obkgalad lo parform,
. gwnu has 1ot praviou dy rasignad or ancumbarad thi Laases br tho Ront And will not further pesign or ancumber (he toason or e
onl;

. No Rent for any poriod aubsequi/nt 10 1ha current manth has bean collected or racatved fm Lassss, and no Roni hes hean compromived.
Tha tom: "Leaaeo” in thia Agraa.ont shisll Include Al parsons or enthiss obligaied to Ownar under the Loases; ‘

. Upen r&tdmmt by Bank, Ownor will aei'vor 10 Bank & true and complate oopy of an aeGatiniing of Rent which 1 cunent s ol the duo
requsated; :

. Owner has compiied and witt continue  comziy: with any applicable landiord-lenant law,

. Na Losecn i In defauit of anty of tho 1erms o the Losde;

. Dwnet has not and will nol walvo of atherwiad Zumgrornisa any obiigetion ol Looses under the Lease &nd wil aniioe 1he ~arformance of
avory obligation 10 be paiformed Uy Leesdo UG o2 Leate;

L Ownar witt not modilty (ho Leases winiout Bank'e ¢ rior wiitlen consant, wil nol consent fo any Lossec’'s assigninani of tha Lowses, o sny
subiatting thorewnder, without Bank's prior wiitien conini and will nol seil or romove any personal roporty locsted on the Propeity tivons
taptacad In fike kind lor ke or botier valuo; end

J. Owner wil not suborcinate any Leases 1o any monigage, en or e1.cumbrance atieaiing the Properly without Banit'a wiltion conaant,

§, OWNER'S AGREEMENTS. In consideration of tho Loan, Owner agreos:
A. 1o deliver 10 Bank upan execution of this Agresment coples of 1o Lomisd, cortiled by Owner, &3 being tiue and cormect oopies which
accurately represent i transections batwaen tha partios;
B. nolto amarnd, modily, sxtend of In any mannar aliar tha tevms of any Less’s, or cancel of terminale tha aame, o ACOVPI & surrender of any
pramisee covored by such Lease without tha prior writien congant of Bank in a2=h tnstanon;
C. to observe and perarm al obligaticns of Loveor under tha Loases, and w give »7itin prompt notice to Bank of any delault by Lessor or
Leonsai Under sny Loase;
D. 1o notify in wriiing ench Loasus that any deposits previously deliveiedt 1o Ownor hava Lean retained by Qwner or sssigned and delivered o
Bank az the aase may be; ‘
E. 1o appear In and defond any action or procekding pedalning to tha Loases, and, uposi 1he e uest of Bank, o do 8o In the name and on
bohall of Bank but 8! the expense ol Owner, and 1 pay al) costs and sxpanses of Sank, iro'ulirg ressonable attorneys' foes to the axieny A
not prohibited by lew, in any such action 3r proceeding i which Bank may ppudar; ‘ '
F. to grw writton notice af this Agreemant to oach ).eesea which notice shail contsin Inatructiont t each Lessea (at L.oaesse shal make d[g
payments of Rant diractly 1o Bank; .
G. 1o Indemnlly and hoitl Bank harmisss for afl Nabiitdea, damages, costs and expanses, Including ressarbla atiorneyy’ feos, Bank lnwm(:‘;
whan Bank, at lts discrelion, Glects 1o exercise any of {a romedies upan delawt of Lessee; :
H. thet If the Loases provide for abatement af ram during repalr dus to fire or other casualfy, Bank shall or provided satislaciory !murimﬂ
coverage; and .
1. that1he \,5ad08 shall remain ir full forea and effect rezardioss of any margar of the Lessor's and L.ossen's Intorests,

8. EVENTS GF DEFAULT. Ownor shall bo in defautt upon the accurrenca of anty of the folowing events, circumstances or condiions (Events of Defuuh):

A. Failure by any party obiigated on the Obligations 1o make payment whan due; of

B. A dJelsuit or breach by Borower, Owner or any co-aigner, ancorser, surely, or guararior under any of the terma of thia Agreement, the
Note, any conetruction Joan agreement or other loan agreement, any sacurlly agteement, mongane, deed 1o secure debl, deed of butl,
trust deed, or any other document or natrumant evidencing, guarantying, securing or atherwise reiating lo the Obligations; or

. The making or furnishing of any verbal or writtan representation, siatement or waranty fo Bank which ls or becomes false or incomect in
aor:f“gmatum Teupoct by of on beni of Owner, Borawer, oF any ano of tham, or eny co-gigner, andonsor, surety or guarentor of the
alions; or
\ :;Jr:m dt:ﬂ::dl?ln of malntain ire Insurance coverages required by Bank, of Insurance as la customary and propor for the Collaleral {as
il ; or ‘ _

2, Tho desth, dissctution or insolvency of, the appointmant of & recelver by or gn bohali of, the assignment for tho berefi of craditors by of on
bohatt of, tha voluntary or involuntary tenmination of exlglonce by, of the commenteénent of Any proceeding under any present of hiture
foderal or eislo insolvency, bankiupicy, recrganization, conposltion or debior reliel law by of against Owner, Bomower, or oy one of
them, or any co-skjner, andorser, surely or guarantor of the Qhligations; ur

F. A good feith belle! by Bank at any tima thal Bank is insacure respoct 1o Borrowor, of any co-signer, endofaer, SUrety oF QUIrAOT, ihat
the prospect of any payment i impalred of that the Collalersl (s hasvln dellned) is impaired; or

<} :ailunlopaynrpmide prool of payment of eny 18X, ASIBISTWNL JOnt, MDUFANCE PrAIEUM OF ASCTOW, BOCIOW Oaliclency o or bufors iy

4o dale; or
H. A matorial adversa change in Ownar's business, including ownership, management, and (nanciat conditions, which in Bani's opinion,

Astignument of Ranta & Loases 121072 sl
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' impaks tho Collatosal or repayment of the Obligations; of :
1. A ranafer of a subsiantal part of Ownar's money of Propany. :

REMEDIES ON QEFAULY. Al Ihe option of Burk, a% or iy pivet of the princips of, and scoruad imerced on, the Ohilgelions shal twoome
immediatoly due and payable withoud nolios or dimand, upon the otourrence of an Event of Detauit of a1 any Sime tharoaRer. in AdUNON, upon the
eccurranca of g Event of Dolalt of al Any Yme thereattor by Marigagor under the Morngage, Bank, o1 Bank's option, shall tave the right 10 sxtvolee
nny or alt of tha lollowing temadios: '

A. To contirua 10 collect dzosly and teilin Rent In Bank's namo wihou! INng poasoesion of the Propery end 0 demand, colect, raalve,
and suo for the Rent, giving proper recaipts and refonses, and, Aty deducting W rmedonabie sxpenses of colpotion, apply the balanos e
logliy pormitiedt to the Nofo, Tim to accrued thiorest mind then to principal.

8. To recoves roasoniable aticrness' foss 1o tho sont not protiiited ty law.,

C. To declaa (e Obligstions Immodiately dus and payatde, and, al Bank's oplior, exsrcies any ol the remedios provided by law, the Note,
tha Morlgagoe or liia Agreasment,

0. To antor upoh, ke poseeRon of, managoe And oparalo sl or any part of the Propaly, make, modiy, finforon of cAnCel wiy Lokses, evict
any Loewen, Incresed of roduco Ronl, cecotals, olaan antd makg ropaky, and o any st or incur any gost Bank ohall deam propet to
pratoct the Proporty as fully as Qwnar couldt do, and io apply sny funds solleciod rom Lha opevation of ihe Property in such ortior sd Bank
may deem propor, including, bul nat dmitad 1o, paymoitt of the lollowing: opsIating xpaned, man I, Drokvage, storheyy’ snd
accountants® loce, tha Obligations, and toward the mainienanc of resarves for (epaif o repiscoment, Bank may take sudh action withou!
rogaed o the adeguacy of I socusty, wWith of without any action ot pi ng, thiough sty petson OF AgENt, MONGA0s Under |
MOHYAQe, 07 (3eivir 1 bo appoiniad by 4 court, and ivapative o Owiiar's paosessidn,

The cokloctian and sppieation of the Ront or the aniry upon and taking posesssion of tho Propaily s sat oul In this socton shall nol cure ot walve
any detat, of modity or walve sy nolice of datault uinder (ha Note, Movigage or ihia Agrearmant, of Invaldala Aty agt dono pursiani 1o Mch notice,
Tho anforcarant of such torady by Bank, onao oxerciesd, shal oantinuo for 8¢ fong & Bank shall eiocl, nodwithslanding that such ooliuetion and
applicaticn of Ront may have Gurr.a tho orginal datelt, If Bank shalt thiroalier sleci 10 discontinuy the sxerclea ol any sush remady, the same of
any athot remedy undot tho law, a2, Mmmn;}u or this Agroamant may ho seaxtasd al sny tima and from Bme 1o Uine lclowing aty sibesquent
dolaul,  The word “telauit” has Tho o0 moaning we comainod within (ha ot o Ay other INRument avidening the O ne, end the
Mottgege, of wny othor documan! Goculiny, Tuaraniying of atherwiib telating 1o i Obligatons.

Iy addition, upon the ogcurranae of any Bven| ol Jefaut, Bank shall bo ontided lo all af tha tomodies provided by law, the Notw and any releted joan
docnmm. Iﬁl Tighis Ahd remedion &10 AUNWIRF0 And not exclusiva, and Bank lo eniified to ak ramectios provided af iaw Or squity, whalher o not
oxpi aat forth,

ADDITIONAL POWEAS OF BANK. In addition to ah 2w powwy granied by this Agreonsent and tha Morgege, Dank also haa U tighis wnd
powers, putsiant ko tha pravisiana of 1he iingle Coda al Sl #1e coriyre, Jeotion 181101, of o,

TEHM. This Agreamant shall tomain In eftact unlit the Obiigaticnn ars fuly and finwly paid. Upon payrnt in fik of i such Indeblediees, Bark
shall axecute w 1oloase of thiz Agreamant upon Owner's requis!.

GENERAL PAOVISIONS.
A. TIME 1S OF THE BSSENCE. Ting is of the wevance In Qwnier's portumvinos of el duties and oblgations imposey '7 1se AQres: it

, NO WAIVER BY BANK. Bank'a coursa of desing, of Bank's forbox:arca, om, of delay In, tho axorcise of any 91 Bank's righls, remociies,
privileges o ght 10 Inslat upan Ownor's st performance of sy RIoviar s contalned in this Agrosment, or other kaan documenty, shal
10l ba conatiuod ao & walver by Bank, uniods any sich wiiver s in writing ar d is Mgned by Bank.

. &enwzug.n;m provisilona containddl in thie Agraement may not bo avivnded, Aol through & wiitivn amendmant which s signaxt by

nar and Sank,

. PURTHER ASSURANCES. Cwnet, upon roquast of Bank, AJraos 1o cxeahd acindwledge, delver and tusord of Mo such frthe
inatiunwonis oF dotamOonts A9 may bo required by Bank W sacure the Nota o7 confimy i/ s,

. GOVERNING LAW. This Aprooment shall bo govesnod by 1he iaws of (ho Siate of 1NLMNCIS; provided thal wich lws W nol othorwies

proomptad by duel Iswae and regulations.

. FORUM AND VENUE. In tho avent of itigation portaining 1o this Agroument, 1ha exchisive foruin, anue and plact of jurwdictian shali be in
tho Sinto of ILINDIS, umloss othorwize domigrialad in vatting by Bank or olhorwioe raquiked by low, ,

. SUGCESSCRS, Thia Agrooraent ahalt inure fo tho baneit of and hind tho holrs, pemonal 1aprosent vy, Sucokescts and sseigng of the
pares; provided however, 1hat Ownor may nal aseigts, trenafor or dolegata aly of tho fights or obiigal ane 1 ndor this Agrosment.

. ng.?a& ANI:"GENUER. Whanevar used, the singular shall (noiide the plural, the phiral tha singuls, apl i*a Ure 0of any pbnder shad Do

abl 10 o,

Jggmmons. he torme usod in thin Agreamant, It not dofined hersin, shall have thols moanings as dulwd In tha olher dosumonts
wracutad contornporanbously, or in conjunction, with This Agraament,

. PARAGRAPH HEAZINGS. The headings al the boginnlng of any paragrapgh, of any sib-pARragraph, in Uis Agresiont aro o7 convanionoe
otvy and shuli not be disponitive In interproling or conatiuing thie Agroemant.

. 1F HELD UNENFORCEABLE. i any provisian of this Agrnamunl ehall be hoid unanfoiceable of void, then such piovision ahal be severabio

ktwm i rernaining provialona st shall in pb way akeat the anforcoability ot the romalning provisions nor the velldlty af this Agioemant,
. NO ACTION BY BANK. Nothing contalnad hecain shsl requira tha Bank o Inko any aolion,

r o m m O O 9@

~ 9 T

OWNER/BORROWER;
LAXESIDE BANK AS TRUGTRE UTA DATRO,1-7-86 A/A TRUST e1c-103¢ AND NOT PERsonaLLY.

4
By b Ltz

oo GbanPRESIOENT/A TRUST OGFICER ™

o SE " 4
ATTEST gw: L tsoret, v At AN’;‘)RA’(?‘*E‘M‘TACHED HERETO
aanbBRISTANT SECRETARY «ADE A PART HEREOF,

Aagignment of Ranty & Loascs 12/07102 {nitieln
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Coyyeight 1984, Bunkers Syatems, Inc, tﬂuNl F F I C IA L C O P Y ‘ ’L"Mf'&{g
UTATE OF ILLINGIS . a9 47630 | |
T e N, CRUY oA LVCY T
porsons whost names &ra subscrined 10 the foregoing instrumant, sppoazed batore e this dey In person, and acknowiedged

deliverad tho instrument a8 thalrfrewandvoluian: ot ar-He.uaen A0 PUIDCEES 6t forth, o
Mycommioslon expies:  { " OFFICIAL SEAL - { :
STEVEN M, TOBIN “ROTA 1

NOTARY PUBLIC. STATE OF iLLINGIS
MY COMMISSION £XPIRES 11/72/93

vl Sulte 1212, Chicago, lilinols 60004,

THIS IS THE LAST PAGE GF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLL

Pledaa tetum this doourmont xfter recording 1o LAKESIDE BAKK, 141 W, m'mn Bivd. Buite 1212, Coage, IIM W.
o

Assignment of Rants & Loasos 18407102
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PARCEL 1: !

LOTS 5, &, 8 AND THE NORTH 52.93 FEZT OF LOT 7 IN BLOCK 26, IN ORIGINAL

TOWNSHIP OF CHICAGC, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS

PARCEL 2:

THE EAST 57 FEET OF LOT 2 IN ASSESSOR'S DIVISION OF LOT 7 AND IOT 10 IN

BLOCK 26 IN QRIGINAL TOWNSHIP OF CHICAGD AFORESAID; IN COQK COUNTY,
ILLINOLS

PARCEL 3:
THE VAGATED AILEY LYING EAST OF THE EAST LINE OF LOT 6 AND THE NORTH

52.93 FEET OF 0T 7 IN BLOCK 26 AFORESAID AND WEST OF THE WEST LINE OF

LOT 5 AND THE %ONTH 52.93 FEET OF LOT 8 IN BLOCK 26 AFORESAID ALL ' o
BEING IN COOK COuNY, ILLINOIS. ‘

RHTM{ NO
lﬁ?og,322-005-°°°°

£7-09-322+009-0000

| 17409-322-013-0000

;;‘ :Jrc;“,;xe_r'lc\/‘ Addres=,~ T A, Ae'@é "‘"'SQY\
| - khlf\&‘ _J;C:Z:\ vL {
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SEE RIDER ATTACHED HERETO o
AND MADE. A pmr L EREOF. , .

,n

Thia Assiqrenddt &t r«mtu is axecutad by the undursigned, not
personally, but as Trustse in thwe exercize of the powmr and authorlty
confarced upon and vested in it as such Trustes, and insofar sy seld
Trusten is concerned, ls paynble only qut of the trust ectake which in
part Ls amcuring the paymant hereof and tliwough enforcenant of the
provisions of any other collateral or guartnky frem time to time
secucing papmant hezeof: no personal liabllity shall'ba asaertad or
ba enfirceable agninst the underuigned, as Trustee, becauss or in
respact of this Assignment of Rants oz the making, lssum or transfsr
thereof ,/a'll such personal llablliby of sold Trustes, L£ |ny, balng

exprasaly walvad in any manner,

'0129:.55535 ‘
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