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sy Lionel J. Barrera Jr.
Credicorp, INCy !

) 452¢ W. Lawcence Ave.
Chicago, L. 60630

MORTGAGE| 92967772

AL L) oy
THIS MORTGAGE Is made this 14en dayof Decembar .
19 92 , between the Morgaget, Tyrona Taylor, an unmarried man{und ¥ interest) and
Vera Maris, an unmarried woman({und X intecest) (heroin “*Borrowsr™), and the Morigagos,
Cradicory, Inc, ‘ ' . acorporation organized and

cxisting under the laws of the State of Illinois .
whose addressls 4520 W, Lawrence Avenue Chicago, IL. 60630 ‘
(herein "Lander”),

WHHREAS, Haorrower is Indobled to Lenderin!he principal sum of U.S, s 25,524.00

L which Indebtecdness '« avidonced by Boreower's note dated Decomber 14, 1992 and extensions und rencwai:
: thereof (hareln “Nate™™), providing for monihly instoliments of principal and intersst, with thr: baiance of Indebledness.
if not sooner paid, dueurit payableon  Decemper 14, 2007 :

To SECURE to Lande thy rcpnymem of the indobtedness cvidenced by the Note, with interest thereon: the payment
of all other sums, with interesc (~ereon, advanced in accordance herewith to proiect the security of this Morigage; and
the performance of the covenai ity and agreements of Borrower herein contatned, Borrower does mreby mortgage. grant

and convoy to Lender the followtug dmrlbcd property located in the County of Caok ‘ . State of
Minols: ' Co
e Lot 38, in Mahan's Subdivicion of the East Half {1/2) of the Northeast

Quarter (1/4) of the Northeasc /uarter (1/4) of the Northeask Quarter (1/4)
of Section 31, Tawnship 38 Nort'i, Range 15, East of the third Ptlncipal Meridian
In Cook county. Illincis. _

P.I.N. 21-31-207-017

pErT~11 . $27.50
THOBED. Than 7120 12 ,z.mz i0.51 .60
w349 * W RR DL T2
GOOK. CHUNTY RECORDER

‘which has the address of 7937 So|uth shove Drive . . . Chica.gq; Lo ' '
: ‘ treet] . ‘ . C oy .
itinols 606 (herein **Property Address™); ‘

17
|tip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all eusements, righis;
appurtenances and rents all of which shall be deemud to be and remain & piirt of the property covered by this Mortgngc ‘
and all of the foregoing, together with smd propeny (or the Jeaschold estate if this Mongage sona leaseheld) nre
hereinafier referred to as the " Property.”

Boirewer covenants thal Borrower is lawfully seised of the estate h-.rchy conveyed and has the right-to morigage, g
grant and convey the Property, and that the Property is unencumbered, excerit for encumbrances of' record. Borrower ’
cavenants that Borcower warrants and will defend generally the th!e to the Property against all claims nnd demands : /
subject to encumbrances of record. : : /\
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10. Borrower Not RUN@E&EJ@IIA\L!_ @%@ Bl%}@ for peyment or modifica-
tion of amortization of the sums secured by thiy Mongage ghanted mm or 16 any suedeasordn lntorest of Borrower

shall pot operato 1o eolease. la any manner, the lability of the origina) Horrower and Borzowor's sugcessors in Interest,
Lender shall not he required to commence proccedings sguinst such successor or rofuse to oxtend tlme for
paymont or otherwlse modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Botrowee and Borrower's successors In interest. Any forbearance by Lendsr in cxerclsing any right or remiedy
herounder, ot otherwise afforded by appllcable law, shall not be a welver of or prociude the exercise of any such right or
romedy. ‘

11. Successors and Awsigns Bound; Joint and Severa) Llablllsy; Co-sigaers. Tho covenants and agreements hereln
cotitalned shal bind, und the rights hereunder shali inure to, the respective succnssors and ussigons of Lender and
Borrower, subject to the provisions of parageaph 16 hereof. All covenants und agreemonts of Barrower shall be jolnt and
sevoral. Any Borrowsr wha co-signs this Mortguge, but doos not oxecute the Note, {#)Is ca.signing this Mortguge only to
mortgage, graant and convey that Borrower's Interest ln the Proporty to Lender under the serms of this Mortgage, (b) is
not personally lluble on the Note ar under this Mortgagoe, and (¢} agreed that Lendor and nny olher Borrower hereunder
maoy sgree to oatond, modify, furboar, ot make any other accommodstions with regard to the terms of thix Mortguge or
the Note without thet Borrowsr’s consent and without relessing that Borrower o1 modifying this Mortgago as to that
Borrowor's intsrost In the Propoerty.

12. Notice. Excopt for any notice required under applicable taw 2o be given in another manner, {a) any notloe (o
Bostower provided for in this Mortguge shall be given by delivering it or by mailing such notice by cortifled mull
addressed to Roriower at the Property Addross or at such other addresx ay Borrower may designate by notice to Lendor
ns provided hedeln. and (h) any notice to Lender shall be given by canificd mal! to Lender's addross stated herelis or te
such otlier addresr ns Londer may dosignate by notice to Borrower as gprovided horeln, Any notice provided for in this
Murtgage shail be désoied to have been glven to Borrower or Lender whon given In the manner dokignated hatsin.

13. Governlng Le4) Severahllity. The state and local laws spplicabls to this Mortgege shall be the luws of the
Jurlsdlction in which tha Feuperty I located, The foregeing sentence shall not (imit the applicability of Federal law to
this Morigago. In the evenwtpat any provision or clause of this Maorigage or the Note conflicts with applicable law, such
contlivi shatl nut &ifes? othar piovisions of this Mortgage or the Note which can be given effect without the canflicting
provision, and to this ond the pievisions of this Mortgege and the Note are declared to be sovarable. As used herein,
“eosty”, "exponsos” and “atiorneysiives' include all sums to the extont not protithited by applicable law or limited

herain.

14. Bowrower's Copy. Borrawer shall befurnished a conformed copy of the Note und of this Mortguge at the tiine of
sxecution or efter revordation herent. '

15, Rehabilitation Loan Agreement. Berrsvrer shall fulfiti all of Borrowoer's obligations undoer any home rehubilita.
tion, improvement, repair, or other loan ngreamuptwhich Borrower caters inta with Lender. Londer, ot Lender’s option,
may roguire Borrower to axecute and doliver ‘to Linder. In a form acceplabie to Lendor, an assignment of any
rights, clalms or defonses which Borrowsr may haveagninst parties who supply labar, materiuls or setvices In connoctlon
with improvements niade to the Property. :

16, Transfer of the Properiy or m Benclicial katore.t in Borrowes, If all or uny pnrt of the Property or any interest
in it is xold or transfecred (or if & benericial Interest in Borcover Iy 1old or transferred and Borrower Is not o natural
person) without Lender’s prior written consemt, Lender mayz . at its opiion, require immediate payment in full of all
stums securey by this Mortgage. However, this option shall not e exercised hy Lender il exercise ix prohibited by
federal law oy of the date of this Mortgege,

If Lender exercises this option, Lender shsil give Borrower corice of aceeleration. The notice shull provide a
period of not less than 30 days irom the date the notice: is delivered ov ailed within which Borsewer must pay all sums
secured by this Morigage. tf Borrower fodls 1o poy these sums prior 1o thie explration of this pariod, Lender may in-
voke any remedies permitted by this Mortgage without further notlce or 2eriand on Borrower,

NON-UMIFORM CGVENANTS, Barrower and Lender further covonunt und ug ee as follows:

17. Arcelerstion; Remedies. Except as provided In paragraph 16 heveof, v ae Borrower's breach of any cove-
nant or agreement of Bovrower In this Mortgage, Including the cavenants (0 pay ¥/ Jus any sams secarcd by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragoaph 12 horoof specifiying (1)
the breach; {2) the action required ta cure such breachy {3) a dnte, not less than 10 days fio'n the date the notics ke malled
to Horrowoer, by which such bresch must be cared; and (4) that fatlure to cure such broach on or b yiore the date specified
inn the noiice may resuli In acceleration of the sunm secured by this Mortgege, foreclosure Ly 14 'xial proconding, and
sale of the Property. The notice shal) further inform Borrower of the right to reinstate alter ncce’erilon snd the right to
assert In the foreclosure procesding the nonexistence of a default or any other defense of Borrower 1z scoeleration and
foreclosure., I the breach It not cured on ar before the date apecified liv the natice, Lender, av Leode='s opiion, may
declare aé} of the suins secured by this Morigage to be immediately due and payable without further Ceviand and misy
foreclose this Mortgage by judicisl proceeding, Lender shall be entitled to collect in such procseding ail expenses of
foveclosure, inclyding, but not Umited to, reasonable nttorneys' foes and costs of documentary evidence, abstractz and
title xeports. ’

18. Barrower's Right to Relnsiate, Notwithstanding Lender's accelecation of thie sums secursd by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enforee this Mort-

. RELI962E

guge discontinued al any thine prior to entry of a judgment enfoccing this Morigage if: (v} Borrower pays Lender all sums

which would be then due under this Mortgage und the Note had no scceleration ogeurred; (b) Borrower: cures ail
breaches of any other covenants or agraements of Borrower contalned In this Mortgage; (c) Borrower pays all reasonable
expenses Incurred by Lender in enforcing the covenants and agresments of Borrower contained in this Maortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including. byt not limited to, reasonable atiorneys'
fees; and {(d) Borrower takes such action as Lender may reasonably vequire to assure thut the lien of this Martgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortguge shall continue
unimpalred. Upon such paymeni and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred, E

19. Asslgnivent of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the renis of the Property, provided that Borrower shali, prior o acccleration under paragraph 17 hereof or
abandonment of the Property, have (%o right to collect and retain such rents as they become Gue and payable, '

Upon acceleration under paragraph 17 hereof or abandonmeni of the Property, Londer shall be entitled to have

receiver appointed by a court to eater upon, take posiession of and manage the Property and to collect the rents of the

Property including those past due. All yenis coliected by the receiver shall be appliad first to payment of the costs of
managenient of the Propecty and cellection of rents; including, but not timited to, receiver's fees, premiums on receiver’s
bonds and reasonsblo attorneys' fees, and then to the sums secured by this Mortgage. The recelver shall be liable to

Y
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