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THIS MORTGAGE ("Security Irsirument”) is givenon ~ DECEMBER 21, 1992 . 'The morigagor-is

ANNA G‘.aNGEXRiCH AND JOHN GRANCARICH, HER HUSBAND

(“Bormwer ). Thls Seourity Insuunwm i gwcn io

STANDARB FEDERAL BANK FOR SAVINGS

»

wluclnsorgmuzcd and existing under the laws of THE UNTIED STATES OF AMERICA , und whose
sddressis 4192 S. ARCHER AVE, CHICAGO ILLLNOLS 60632
(“Ferder”). Borrower owes Lender the principal sum of
ONE HUNDREB SEVENTY TWOG THOUSAND FIVE HUNOKEP-DOLLARS & NO CENTS
Dolers (US. 8 172,500,00 ).
This debt is cvidenced by Borrowars n:)lc dated the smme date as this Securiivinstrument ("Note® ) which provides for
monthly payments, with the full debt, if not. paid earlier, due and payable on. JaNUARY 1, 2023
This Security Instrumem secures to Lender: (2) the repayment of the debt evidenced by theiwote, with interest, and all J'ean.lis
extensions and modifications of the Note: (b) the payment of afl other sums, with interest, ‘sévanced under paragraph 7 1o
protect the securily of this Security Instrument; and (c) the perfornwnce of Borrower's covenante uind agreements under this
Security Instrument and the Nute. For this purpose, Burmwcr does hereby morigage, grant and convey to-Lender the Jollowing
described property located in CoOK County, llhnons
LGT 29 IN BLOCK 22 IN CHANE VIEW ARCHER AVENUE HOME ADDITION(TO
CHICAGO, BEING A SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF
SECTION 9, TOWNSHIP 38 MNORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE NORTH 9.225 ACRES THEREOF, AND EXCEPT ALSO A
STRIP GF LAND 66 FEET WIDE ACROSS THE WEST RALF OF THE SOUTH WEST
QUARTER OF SAID SECTICN.9 TO BE USED FOR RAILROAD PURPOSES AS
DESCRIAED IN DEED TO JAMES T, MAHER DATED APRIL 20, 1896 AND RECORDED
MAY &4, 1896 IN BOOK 5728, PAGE 51 AS DOCUMENT NUMBER 2383034, IN

" CDOK. COUNTY, ILLINOIS.

PIN  18-09-309~047-0000
|Steeet, Cityl,

llhno!s . 606 3a[m Cwﬂ . _ ("Property Addrm %

Form 3014 9/90
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24. Riders to this Secrrity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveéuands and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es)j
[X7] Adjustable Rate Rider ] Condominium Rider (X7 1-4 Family Rider
[__] Graduated Payment Rider [ Planned Unit Development Rider || Riweekly Payment Rider
[ Balloon Rider j Aate Improvement Rider [ ] Second Home Rider
[_Jv.A. Rider | Orherts) [specify]

@
[y

BY SIGNING BELOW, Borrower accepls and agrees to the trms and covenants contained in this Security Instrument aldy

]

in any rider(s) executed by Borrower and recorded with it
Witnesses: : «1

V4 e P snanch A ‘(Seal)a
ANWA GRANCARICH 'B“""‘*"'P

s Sidraoun D sa

JOMN GRANCARICH -Borrower

(Seal)

%[! : _‘1( County s5:

, a Notary Public in and for said county and state do hereby certify
that ANNA GRANCARICH AND JOHN GRANCARICH, HER HUSBAND

STATE OF H,lt%&
I

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared begbre me this day in person, and acknowledged that he
signed and delivered the said instrument as a..,‘ free and volumary act, for the uses apd purposes ‘%h ?fin set forth.

" POFFICIAL g eyl

My Cominission Explres:  NANCY A. NEMECEK

Netary Pubilc. State of Winsis

My Commsisgirn, 2% ow
This Instrument was [hepatewroy: 'H ST EVERGREEN PARK, TL 60642-1984

> E - Page 6ot § , Foem 3014 9}”

Notary Public
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I’J’ Transfer of the Property or a Beneficla). Intérest in Borfower. i or,kmy,pan af thé Progenty or any interest in it
is sold ar transferred (or if a beneifcin) interest in Borrnwcr is sold or transferred and Borrower is not a autura) person) without
.l.endcr § prior written consent, Lender may, st its option. require :mmcdml\. payment in full of wll sumis secured by this
Security Instrument. However, this vption shail no! be exercised by Lender if exercise is prohibited by federal fuw as of the date
of this Security Instrument.’

I Lender exercises this option, Lender elmll give Borrower notice of acceleration, The notice shall provide a period of noy
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunts sccured by this
Security Insirument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinsinte. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Tnstrument discontinued at any time prior 1 the earlier of% (a) 5 days {or such other period us
applicable law muy specify for reinstaiement) before sale of the Propeny pursvant to any power of sale contained in this
Security Instrument; or (b) enwry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrament and the Note as if no accelerntion had occurred; (b)
cures any default of any other ¢ovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but net.lymed to, reasonable attorneys® fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien-of this Sezuiity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrumert_oball continue unchanged. Upon reinstatemen: by Borrower, this Security Instrument and the
obligations secured hereby shult remain fully effective as if no acceleration had ocewrred. However, this right 10 reinstate shall
not apply in the case of acceleration under pargraph 17,

19. Bale of Note; Change ri Loan Servicer. The Note or a partial interest in the Note (together with this Security
Inserument) may be sold onc or mers times without prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer™) that collects monthly raymeats due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaed tn 5 sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordane? with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which piryments should be made. The notice will also contain any other
information required by apphcablc law,

20. Hauzardous Substances. Borrower shall not casse or permit the presence, use, drspusal storage, or refease of any
Hazardous Substarices on or in the Property. Borrower shail ot da, nor allow anyone else to do, aaything affecting the
Property that is in violation of any Envirormental Law. Thé preseding two sentences shatl not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substanccs that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Pioperty.

Borrower shall promptly give Leader written notice of any investipnoon, claim, demand, lawsyit or other action by any
governmentad or vegulatory agency or privaie party involving the Property unid any Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. 11 Borvower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hzzardous Substance affecting the Property/is necessary, Borrower shal) promptly take
all necessary temedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huazardous Substances” are those substances defines ss toxic or hazardous substances by
Envirenmenial Law and the following substances: pasoline. kerosene, other flammable oroxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive materials, As used in
this paragraph 26, "Environmental Law" :neans federat Jaws and laws of the jurisdiction wheie th: Property is located that
relnte 10 heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. - Borrawer and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration following “orrower’s breach

of any cevenani or agreement in this Security Instrument (but not prior to acceieration under pavagraph 17 unless
applicable law provides etherwise). The natice shalt sperify: (n) the default; (b) the action required to cure the defanlt;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that lailure to cure the default on wr before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any ather defense of Borrewer to accelerativn and foreelnsure, If the defaudt is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of afl sums
secured by this Secority Instrument witbout further demand and may foreclose this Seeurity Instrument hy judicial
proceeding. Lender shall be entitied to collcet alt expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rezsonabie attorneys’ fees and costs of title evidence,
22. Release. Upon paymient of all sums secured: by this Security Instrument, Lender shalt release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homesterd. Borrower waives all right of homestead exemption in the Property. Form 3014 5/0
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91 1-4 FAMILY RIDER
i o Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 218T dayof ~ DECEMBER 1992

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ““‘Security Instrumem’) of the same date given by [hL undersigned (the *‘Borrower''} to sccure

Berrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, GHICAGO, ILLINOIS 60632 (the “Lender™)

of the same ate and covering the Property described in the Scctirit)' Instrument and located at:

"CHICAGD IL 60638
[Proparty Address)

5848 S ARCHER AVE

1-4 FAMILY COVENANTS. [n addition to t-h‘e covenants and agrcements made in the Security Instrument,
Borrower and Lender furthes<ovenant and agree as follows:
A. ADDITIONAL PROT£RTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security: Yastrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
pature whatsoever now or hereafter ioeeied in, .on, or used, or intended to be used in conncction with the
Property, including, but aot limited to, ticse for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire previntion and extinguishing apparatis, security and access control
apparatus, plumbing, bath tubs, watzr heaters, wates Closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm window.. storm doors, screens, blinds, shades. cortains and curtain
rods, attached mirrors, cabinets, punelling and atteched oor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thercin, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregriryg together with the Property described in the
Security Instrument {or the leasehold =state if the Security Instrutaeitis on a leaschold) are referred to in this 14
Famidy Rider and the Sccurity Instrament as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender o5 agrecd in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and rcqmrcner' s of any governmental body
applicable to the Property.

'C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien infetior
1o the Security Instrument to.be perfected against the Property without Lender’s prior wiitten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent-loss iiv 2udizion to the other
hazards for which insurance is required by Uniform Covenrant 3.

E. “BORROWER’S RIGHT TO REINSTATE’ DELETED. Uniform Covenam 18 is delated,

F. BORROWER’S OCCUPANMNCY. Unless Lender.and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conuerning Borrower's occupancy of the Property is deleted. All rermaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and 211 secutity deposits madi: in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, exiend or terminate the existing lenses and to execute new leases, in Lender’s sole
diceretion. As used in this paragnaph G, the word “‘lesse’ shall mean *sublease™ if the Secarity Instrument is on

a Ieasehotd

MULT!STATE 1-4 FAMILY RIDER -Fannle Muiﬁeddh Mac Uﬂlfmm Instrimem Form 3170 9/50
Pag 1 af 2
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iy \ ADJUSTABLE RATE RIDER

("
BOX 1 @ (1 Year Treasury Index—Rate Caps)

TH!S ADJUSTABLE RATE RIDER is madethis 2157 dayof DECEMBER 19 22 andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’’} of the same date given by the undersigned (the **Borrawer’’) to secure Borrower's Adjustable
Rate Note (the **Note”) to STANDART FEDERAL BANK FOR SAVINGS

(the “Lender’’) of the same date and covering the propsrty described

|

in the Security Instrument and located at;

5848 S ARCHER AVE CHICAGO IL 60638

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lenser further covenant and agree as follows:

A ]NTEREST RA7. A ND MONTHLY PAYMENT CHANGES
The Note provides For oii Jaitial interest rate 6f 9. 000 9%, The Note provides for changes in the interest rate and the

monthly payments, as foltorss:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _
The interest rate 1 will pay may charge on the firstdayof JANUARY 1, , 19 98 and on that day

every 12th month thereafter. Each Qate on which my interest rate could change is called a **Change Date.

{B) The Index
Beginning with the first Change Dare, iny interest rate will be based on an Index The ““Index’’ is the weekly

average yicld on United States Treasury sectuities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent kmd=x (1gure available as of the date 45 days before each Change Datc

is called the “*Current Index.”’
If the Index is no longer available, the Note Holfer viill choose a new index which is based upon corrparable

information. The Note Holder will give me notice of this choice,

{C} Calculation of Changes
Before each Change Date, the Note Hoider will caiculate (o; new interest rate by adding THREE

‘- percentage points { 3.0 %) to the Cu-cent Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percen ase point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amcount will be my new intercst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly saynient that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full.or the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the ii=vr amount of my monthly payment,

ITGLSSZS

(D) Limits on Interest Rate Changes

The interest rate [ am requived to pay at the first Change Date will not be greater than . 1 1. 000 % or less than
9,000 . . Thercafter, my interest rate will never be increased or decreased on a1y s1ngle Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the prececing iwelve months. My
interest rate will never be greater than 15.000 %, MOR LESS THAN 9.040 Z%Z.
{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amount of my-new monthly
payrmment beginning on the first monthly payment date after the Change Date until the ameount of m_ inonthly pay-

ment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail 16 me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the utte and 1elephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest s Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lander’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this eption if;
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
as il a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable liw, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releasés Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER — KilSel Xk il Hoboll, X MRkl kel a0 2 3 000 0t Zndee ool X X X X X X X X Frideek N K %86 X X
O’.‘. B22A wsce VMP MORTGAGE FORMS » (313}283-8100 « [8001521-7281
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