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R e MORTGAGE*
W THE TERMS O 'THIS LOAN o ) 7853054
' E CON’I‘A.LN PRO""'.SIONS WHICH WILL REQUIRE A BALLDON PAYMENT AT MATURITY.
ﬁ e TH!S MORTGAGE ("S&.ﬂ'dy 'nstmment") Ib gl\'en Oﬂ NOVEMBER B 6, 1592 . The mortgagor is
= " MICHAEL RACHMAN o ' ‘ :
=L AND ISAEEL RAC}Mmi, "USBAND AND WIFE
o I L OEPT-1L RECORD TOR 33.9
v ("Formwer) This Security Tnstrument is g:ven !n ~ T , o '{:3'3’3'.".‘ TRAN 2956 12/23/5%7 11-33‘350dﬂ
N‘BD MOR'I‘GAGE COMPANY /, N ""t"f’ff TR R=92-247149
R O ) JREE L CONE COUNTY RECORDER
whmh is orgammd and existing urider the !tws of THE S‘Ia ) OF DELAWRRE =~ , 8nd wha.-;;,
""RDY MICHTGAN 49098 T CLendert ). Borrower owes Lendy the principal sum of
NINBTY W0 THQUSAND _' S ' ' '
AND 007100 " ' | | '\ollars(US s 92,000.00
Thzs debt is evadenced by Borrower 8 nme dated tbe same date as tlus Leounty “ instrument ("Note"), which provides for
monthly. paynwnts with ke full deht, if ot paid earher, due sind payable on DX ATMBER 1, 1997 . g
This Security Instrument secures !o Lcnder. i (a) the repayment of the debt ev1demeil hy i Note, with interest, and all renewnls, )
extensions and modlﬁcatlons of lhu Note; (b) the paymem of ‘al} other ‘sums, with ine est, advanced under pargraph 7 to (f;
[y

protect the qer-..::cy of this Secunty [nstrument. and (c) the performance of Borsower's covenants and agreements under this -~
Seruiity Instrument and the Note. For this puqme, Bcrmwer docs hereby mortgage., g,rani and convey to Lender the following * 7

v
*

described property located in COOK’ County, lllinois: . &
THE EAST 25,84 FEET OF THE WEST 103.43 FEET OF LOT 34 AND 7TrZ SOUTH
8 FEET OF THE NORTH 26 FEET OF THE WEST 18 FEET OF THE EAST 26 FEET
OF LOT 34 IN MORRIS SU‘SON'S GOLF PARK TERRJ!LCE UNIT NUMBER 4, DBEING A
SUBDIVISION oF PART OF THE NORTHWEST 1/4 ‘OF THE NORTHEAST 1/ 4 OF
SECTION 15, ‘TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO PLAT THEREOF RBGISTERED IN"THE OFFICE OF THE
REGISTRAR OF TITLES 'OF COCK COUNTY ILLINOIS ON APRIL 13, 1961, AS
'DOCUM'ENT NI.MBER 19‘72981 .
‘09~151296;037.m;-f;*jf:t”,1;
which bas the address of 9533 TERRECE PLACE DES PLAINES Street, Clty |,
Hlmms p 50015 mﬂ_ﬂh B e ("Pmperty Addfﬁ’s] )
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Property insured against Joss by fire, hazards included within the'term- "extended co.varagh angd any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier pmviding the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's
option,’ obtam coverage o protect Lender’s rights in the Property in-accordance with paragraph 7.

All insurance policies and renewals shalf be acceptable to Lender and shall include a standard mortgage clause. Lender
shatl have the right to hold the pohcles and renawalb. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid prenmums ‘and renicwal notices. Tn the evant of lass, Borrower shall give prmnpt atice o the insurance carrier and Lender,
Lender may make proof of toss if not made pwmptly by Borrower ‘

Unless Lender and Borrciwer otherwise agme i wntmg, instrance proceeds shail be apphed to restoration or repair of the
Property damaged 'if'the restoration or repaif Js e:.'onomxcally feasible and Lender’s security is not lessened. If the restoration or
repair is not economncaily feasible or Lenders security would be lescened the insurance proceeds shall be applied to the sums
secured hy this Socunty Instrument whether or pot then due, with any excess paid to Borrower, 1f Borrower abandons the
Proparlv or does not answer within 30 days a notice h’om Lender that the insuratice carrier has offered to settle a claim, then
Lender may” ‘collect *he insurance proceeds. Lender may use the proceeds to repair or restore the Pmpurty or to puy sums
secured by this Sccurity Tnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender-an-Borrower othérwise agree in wiiting, any application of proceeds to principal shall not extend or
postpotie the duc date of the monthly paynwents referved to in pamgraphs 1 and 2 or changs the amount of the payments. if
under paragraph 21" the Tropeciy is scquired hy Lender, Borrowsr's right to any insurance policies and proceeds resulting from
damage 1o the Property prioria the »cqmanuon shall pass to lxndef to the extent of tha sums secured by this Security Instrament
immedistely prior to the scquisitica.

6. Occopnnoy, Pmmatmn, aintenance and Pro!echon of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, éstablish, and use taa Property as Borrower’s principal residence within sixty days after the execution of
this ‘Security Tastrument and shall continue t ~ ‘*upy the Property as Borrawer's principal residence for at least one year after
the date of occupancy, ‘unless Lender otherwie agrecs in wntmg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend Borrower s control. Borrower shall not destroy, damage or impair the
— Property, allow the Property to deteriorate; or conmi’ viaste on the Property. Borrower shall be in default if any forfeiture
action or procoedmg. whethier civil or criminal, is begdr that in Lender's good faith judgment could result in forfeiture of the
Peoperty or otherwise’ malennlly impair Ihie lign created by fiis b"curzry Instrument or Lender's security interest. Borrower may
cure such 4 default and reinstate, as provndod in paragruph 18,y u‘.usmg the action or proceeding {0 be dismissed with a ruling
that, in Lender’s good faith determination, pwciudes forfeitureof the Borrower’s interest in the Property or other material
impairment of the fien created by ‘this aecunt) ‘Tnstrument or Lender's security interest. Borrower shall also he in default if
Borrower, during the ioan npphoanon process, gav:: ma:crmlly false or inuceurate information or statements to Lender (or failed
lo prowde Lender with any ‘material mfonnutlon) in'connection ' with the loua evidenced by the Note, including, but not limited
to, representat:ons concering Borrower's o cupam,y of the Property as a principal -esidence. If this Security Instrument is on &
leasehold, Borrower shall’ eomply with ‘al) the prov:slons of the jease. 1€ Barrmwer acquires fee title to the Property, the
leasehold and the fee title shall not merge vnless Lender agréds to the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fuils to perform tnie -2venunts and agreements contained in
this Sécurity Instrument, or there is a legal proceeding that may significantly affect Lender’s vights in the Property (such as a
proceedmg in ba.nkruplcy, probate. for condemnation or forfeiture or to enforce laws or régumtions), then Lender may do and
pay for whatovor is necessary 10 protect the vaiue of the Property and Lender's rights in the Fropedv, Lender's actions may

inchude paymg sny sums secured by a lien which has ‘priority over this Security Instrument, opprs aing in court, paying >

reascriable a%tomeys fees and entermg on the Property to make’ repatrs Aithough l.ender may tuke action-under this paragraph -
7, Ixnder does not huve to doso. :
Any amounts dxsburSed by Lender under this pamg,raph 7 shall ‘becom additional debt of Borrower scoured by this
Security Instrumeni Unless Borrower and Lender agreé to other terms of payr'lent 'these amounts shalf bear interest from the
date of dasburbemem al the Note rate and shall be payable, wlth iaterest, ipon notice from Lender to Borrower requesting
payment. ‘
8. Mortgage !muranoe lt Lender requlred mortgage msur.mce a5 a LOndlllO[‘l of mukmg, tlie loan secured by this Security
lm-,trumenl Bortower sha!i pa)' the premiums requxmd 1o mnmtnm the mortgage insurance in effect, If, for any reason, the
mortgage insursnce covemge requmbd by L.ender !apses or ceases 1o be in eftect Borrow-r shall pay the premiums required 1o
ohtain coverage suh&nhnl]y eqmvalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borower of the mortgage insurance prevxously in effect, from an alternale mortgage insurer approved by Lender. If
substantm!ly oquwaieut mortgage insurdnce coverage is not available, Borrower shall pay to Lender each month & sum syual to
one-weirth ‘of the yearly modgage msufance- premium bemg pmd by Borrower when the insuranc: coverage lapsed or ceased to

bemcffect Lender wﬂi accepl use.and rotmn thm pnymentsas aloss reserve in licw of mortg,age insurance. Loss reserve
DPS 1081
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‘(coNDITIO NUNE%%% ) & LOAN TERMS)

THIS BALLOON RIDER is made this ___6TH day of . NOVEMEER , 1992, and is incorporated
into and shall bs deemed {0 amend and supplement the Mortgage, Deed of Trust or Deed to Secura Debt (the “Security
instrument”) of ths same date given by the undarsigned ({the *Borrower”} to secure the Borrower’'s Note to
NBD MORTX
{the “Landar”) of the same date and covering the property described in the Sacurity Instrument and located at:
9533 TERRACE PLACE
DES PLAINES., ILLINOIS &QCle

(Rroperiy ACUress)

The interest rate stated on the Note is callad the “Note Rate.” The date of the Note is callod the “Note Date.” |
understand the Lender may transfer the Note, Sscurity Instrument and this Rider. The Lender or anyons who takas the
Note, the Security Instrument and this Rider by transfer and who s entitied to receive payments under the Note is called
the “Nota Holder.”

ADDITIONAL COVENANTS. In addition fo the covenants and agresments in the Security Instrument, Berrower and
Leandar further covenant and agvee as follows idespits anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mativity date of the Note sand Security instrument {ths “Note Maturity Date™), 1 will be able to sxtend the

Note Maturiiy D:te o DECEMBER 3.~ 2022 |, ithe “Extended Maturity Date”) and modify the
Notle Rats to thr “Modified Nota Rate™ determined in accordance with Section 3 balow if all the conditions provided in
Cactions 2 and 5 28lbhw are met (the *Conditional Modification and Extsnsion Option*). If those conditions are not mat,
! understand that iir’ wote Holder is under no obligation to refinance the Note, or to modify the Note, resst the Note
Rate or extend the K- laturity Date, and that | will have to repay the Note from my own resources or find a lendar
willing to land me the n:owe to repay the Note.

2. CONDITIONS TO OPTIOWM

If | want to exsrcisa the Courcitiona) Modification and Extsnsion Oplion , certain conditions must be met as of the
Note Maturity Date. These condif’zns are: {1) ) must still be the owner and occupant of the property subjoct to the
Security Instrumant (the "Propam ;.21 must ba current in my monthly payments and cannot have been more than 30
days late on any of tha 12 scheduled monthly payments immaodiately preceding the Note Maturity Date; {3) there are no
lians, dafacts, or encumbrances against the Property, or other adverse matters affecting title to the Property isxcept
for taxes and speacial assessments not yut d'ic and payable} arising after the Security instrument was recorded; (4} the
Moditiad Nots Rale cannot be more than 5 patcentage points apove the Nots Rate; and (5} | must make a written
request to the Note Holder as provided in Saction G Lelow.
3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rats will be a fixed rate of irlerost equal to the Federal Home Loan Mortgage Corpaoration’s
requited net yleld for 30-yesr fixed rate mortgagis subject to a 80-day mandatory delivery commitment, plus
ona—hait of one percent (0.5%), roundad to the nearsst or e— righth of one percent (0. 125%) (tha “Modified Note Rate*).
The raquired nat yield shall ba the applicable net yiald in e/fast on the data and time of day that | notify the Note
Holdar of my election to exerciss ths Canditional Moditicatics 754 Extension Option. If this required net yieid is not
available, the Note Holder will detarmine the Madified Note Rate by r.sing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modifiad Nota Rate as calculated in Section 3 ahova is not qraater than 5 percentage points abova the
Note Rate and all other conditions requirad in Section 2 above are satisfiad, tra Nots Holder will determine the amoiint
of the monthly paymant that wili ba sufficiant to repay in full {a] the uapiid principal, plus (b) accrued but unpaid
Iinterest, ptus (¢} ali other sums ! will owe under the Note and Security Instrurwrt on the Note Maturity Date lassunﬂng
my monthly payments then are current, as raquired under Section 2 above}, ovsr¢ V6 remaining extanded term afthe
Moditied Notz Rate (n squal monthly payments. The result of this caleulation wi's oe Zne new amount of my principal
253 interast payment avery month until the Note is fully paid.
EXERCISING THE CONDITIONAL MUODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at taast 60 calendar days in advance of the Note Maturi'y Dste and advise me of the
prineipal; accrued but unpaid interest, and all other sums | am axpected to owe on the Mo~/ turity Date. Tha Note
Holdar also wiil advise me that | may exerciss the Conditional Modification and Extension Optisn it the conditions in
Section 2 above ars met. Tha Note Holdur will provide my paymant record information, togathcr with the name, title
and address of ths parson representing the Note MHolder that | must notify in order to exerciie the Conditional
Modification and Extension Option. if | mest the conditions of Section 2 above, | may exercisu.tne Conditionat
Modification and Extension Option by notifying the Mote Holder no sarlier than B0 calendar days and no later than 45
calendar days prior to the Nots Maturity Date. The Note Heolder will calculate the fixad Moditied Note Rate based upon
the Federat Homa Loan Mortgage Corporation’s applicable published required net vield in effect on the date and time of
day notification is recsived by the Note Holdsr and as caleuisted In Section 3 above. | will than have 30 calandar days
to provide tha Note Holder with acceptable: proof of my required ownership, occupancy and property lien status. Bafora
the Note Maturity Date the Nate Holder wiil advise me of the new interest rate (the Modified Note Rats), new monthly
payment amount and a date, time and place at which | must appear to sign any documents raquired to sompiete the
raquired Note Rate modification and Note Maturity Date extension. { understand the Note Holder will charge me a $250
processing fee and the costs associated with the exsrciss of the Conditional Modification and Extension Option,
including but not timited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accapts and agress to the terms and covenants contained in this Balioon Rider.

A ;.ﬁ €ty I 7 Sealt s Qzﬁa.féﬂ/j }Q (’tf’/ﬂ 2y {Seal)

u

MICHAEL RACHMAN Bormawer ISAREL RACHMAN Bomowsr
1Seal) iSaal
Batrower Barrowar

: {Sign Original Only}
MULTISTATE BALLOON RIDER~[MODIFICATION AND EXTENSION]—Single Famity—Fraddia Mac UNIFORM INSTRUMENT
Ferm 3180 (10/80)
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7853054
* 17. Transfer of the PnuNa@eEﬂElerl LAL I P offhe Property or any interest in it
. is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument, Howaever, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument, L

- if Lender exercises lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tostrument. 1f Borfower fails to pay thest sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instriument without further notice or demand on Borrower.

" '18. Borrower’s Right to Reinstafe. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumens discontined at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then viould be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any olber covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited to, reasonable attornéys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Se urity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security TnistAirroni shall continuz unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal
not apply in the case of arleleation under paragraph 17.

19. Sale of Note; Chanye of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oF meze limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects zionthly payments due under the Note and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer unselited to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall oed ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowsi shall not do, nor allow anyone else to do, unything affecting the
Property that is in viclation of any Environmental Law. The pioceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suastapces that are generally recognized to be appropriate 10 normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invistigation, claim, demand, Jawsuit or other action hy any
governmental or regulatory agency or private party involving the Properly snd any Hazardous Substance or Envisonmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notitied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prorenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

~ As used in this parsgraph 20, "Hazardous Substances” are those substances d2ir.ed as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosent, other flammuol or toxic petrolenm products, tosic
pesticides and herbicides, volatile solvents, maferials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction ‘wiers the Property is locuted that
relate to health, safety or environmental protection.

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree us follows.

21, Acceleration; Remedies, Lender shall give notice to Borrower prisr to acceleration followiz Borrawer’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parspraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to.care the default;
{c) a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
{d) that Failuré_to cure the default on ¢r before the date specified in the notice may result in uccelerution of the sums
secured by this Security Instrument, foraclosure by judicial proceeding and sale of the Propérty. The notice shall further
inform Borrower of the right to reinstate after gcceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Burrower to neceleration and foreclosure. IF the default is not cured on
or befare the date specified in the notice, Lender, at its option, muy require immedinte puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall bé entitled to cobléct all expenses jncurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recoruation costs.

. 23, Waiver of Homestead. Borrower waives al right, of homestead exemption in the Property.  poym, 3074 9180
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