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THIS MOR'I’GAGE ("Secwiitr Instrument”} is given on  December 17, 1992 . The mortgagor is
Frank Wavak and Valoice Wawak, wife and husband o
{"Borrower"). This Security Tnstrument is given .o 3
Principal ‘Mutual:Life Ingiranre Company 3
which is organized and existing under the lews of the State c& Iowa , and whose

addm #$ 711 Bigh Street, Des Muines, IA 50392-059%

"Lender"). Borrower owes Lender the principal sum of
Sixty Thouaa.nd and 0/100.

Dollars (U.S. $60,000.00 )

This debt is evidenced by Borrower’s note dated the same date &s this Secv.iyy Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Januavy i, 2023
This Security Instrument secures to Lender. (a) the repayment of the debt evidenced by in: Nate, with interest, and all renewa]s,
extensions and modifications of the Note; (b) the payment of all other sums, with interss', advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints and agreements under: this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the following
described property located in  Cook County, Iitinois:

LOT 9 IN CORNER OAKS RESUBDIVISION OF LOTS 8, 9, 10 AND 11 IN BLOCK 41 IN
ARTHUR T. MC INTOSH AND COMPARY'S PALATINE ESTATES, UNIT NUMBER 3, BEING A
SUBDIVISION OF PARTS OF SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, RARGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

vg-ale - 3w o Uy

which has the address of 4640 Fairfax Avenue, Palatine - [Street, City]s

inbis 60067 ’ "
Tinois \ \Zip Cote) ("Property Address"); ¢ ‘
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. TOGETHER WITH aﬂgzmprovumenEow or hemﬂcr‘erecla' cng: ropertEndYaJl easemetits, appurtenances, and

fixtures now or hereafter a part of the property. All ‘replacements and additions shal! also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant aind convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Froperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT :ombines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance preminms; (d) yearly flood insurence premiums,
if any; () yearly winrtzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provistons of parazeanh 8, in licu of the payment of mortgage insurance premiums, These items are called *Escrow Items. "
Lender may, at any tire, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loap mey ranire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to iim=», 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another Jaw that applies to the Funds
sets a lesser amount. If so, Lendes risy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Tunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance: with-applicable law.

The Funds shall be held in an instimtion whose deposits are insured by s federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an instifuion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fr Lolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrowrr inferest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicabls law provides otherwise, Unless an ngreement is made or
applicable law requires interest to be paid, Leader shail not be roguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shell be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of thy Funds, showing credits an! debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fur all sums secored by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hei2 oy apnlicable law, Lender shalt account tc Borrower
for the excess Funds in accordance with the requirements of applicable law. i{ the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bovirwar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shull vk vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal' promptly refund to Borrower any
Funds held by Lender. If, under paragraph 27, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Fuads held by Lender at the time of acquisition or sale as a crecit.sgrinst the sums secured by
this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Linder under paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intesest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makea these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymenf of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defznds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deterinines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 301 190
Q-CNII.} w1081 Page 208 i 74

<

626

X

9

2

EEY

T 72



UNOFFICIAL COPY -




. UNOFFICIAL COPY
. 5, Hazrd or Property Insurmace. Borrower shall keep the fmprovements how"‘exist;ng or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or tiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shal] not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optian, obtain coverage to protect Lencer's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of [css, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not niade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 cays a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender aid Jorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b» monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propert; 33 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the a:quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

6. Occupancy, Preservation, Matiiter.arce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and vse the Prooerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afler
the date of cccupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond do'rower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi’ wuste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun thyi in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matecially impair the lien created by this S2curily Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by zausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture ofip~ Borrower’s interest in the Property or other material
impairment of the lien created by this Secuniy Instrument or Lender's scourity interest. Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inseuiate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan erideiced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principa! risidence. 1f this Security Instrument is on a
Ieasehold, Borrower shall comply with all the provisions of the lease, If Borrower #cquires fee title to the Properly, the
leasehold and the fee titte shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covesants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender s right= in the Property (such as a
procoeding in benkrupicy, probate, for condemnation or forfeiture or to enforce laws or regutatiins). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propery ‘Lander’s actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appeirsg in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action-urder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instramenl, Borrower shall pay the premiums required to mnaintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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psymems 1moay no longer be requu'ed m@omwn of er; t me e mﬁurance vemgx the amount and for the period
that Lender requires) provided by an insurer approved by h:nder agam becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicabls Jaw.

9. Inspection. Lender or its ageni may meke reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of conderanation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
marke! vajue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amoun! of ihe sums secured hnmediately before the taking, divided by (b) the fair market value of the Propcrty immediately
before the taking “Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pta,mrty immedistely before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower sd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums se<ire ] by this Security Instrument whether or not the swms are then due.

Hf the Property is abandoncd hy Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to resgond to Lender within JO days after the date the notice is given,
Lender is authorized to collect and «ply the proceeds, at its oplion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whithsr o+ not then due,

Unless Lender and Borrower othenviise ascee in writing, any application of proceeds to principal shall not extend or
postpons the due dete of the monthly payment: refurred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance sy Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security "nstunent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowor or Borrower’s successors in interest. Lender shall not be cequired 1o
commence proceedings against any successor in interest or riruse to extend time for payment or otherwise modify amertization
of the sums secured by this Security Insirument by reason-of any demand made by the origina! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabificv, To-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of fender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and several. ‘Avy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrimeat-only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is 02t rersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ray agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withuut that Borrower’s consent.

13. Loan Charges. If the loan securec by this Security Instrument is subject to a law whick se's maximum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges collected or to be colecie” in connection with the
loan exceed the permittad linits, then: (a) any such loan charge shall be reduced by the amount necésrar to reduce the charge
10 the permitted limit; end (b) any sums aln:ady collected from Borrower which exceeded permitted lin'cs will be refunded to
Borcower. Lender may choose to make this refund by reducing the principal owed under the Note or "y making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cless mmil uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s sddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clauge of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shull not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shall be: given one conformed copy of the Note and of this Security Instrument.
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. 17, Transfer of the MN%EIILQ nl AUIVT& : Q gy part the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Rorrower is not a natural person) without
Lender’s prior written consent, Lender may, st its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not‘imited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this SeCurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcnt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereb; stall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change st Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or mar-iimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer") that collects moiith'y nayments due under the Note and this Security Instrument. There also mny be one
or more changes of the Loan Servicer unyelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordan e with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable low,

20. Hazardous Substances. Borrower shall not <zuse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shatl wot do, nor allow anyone else to do, anything affecting the
Property that is in violetion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

‘ storage on the Property of small quantities of Hazardous Substurces that are generally recognized 1o be appropriate to normal
i residential usee 253l io maintenance of the Property,

Botrower shall promptly give Lender written notice of any investigarion, claim, demand, lawsuit or other action by any
governmental or regulatory azency or private party involving the Propertv ia anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take
&l necessary remedial actions in accordance with Environivental Law,

As used in this paragraph 20, "Haiardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or  toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where th: Troperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following serrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
appiicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the defauli;
(c) a date, not less than 30 days from: the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may Fforeclose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

7. wetense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to (kis Uecurity Instrument. If ane or more riders are executed by Borrower and recorded together with this
_J Security Instrumeat, the covenants and agreements of each suck rider shall be incorporated into and shall amend and supplement
the covenants and agreemenie of this Security Instrument as if the rider(s) were a pan of this Securily Instrument.

[Check applicable box(es)]
bog] Adjustable Rate Rider [ Condominium Rider [} 14 Family Rider
Graduated Psyment Rider L_] Planned Unit Development Rider ] Biweckly Payment Rider
Balioon Rider ] Rate Improvement Rider [_1 Second Home Rider
[]V.A. Ridar [ Other(s) [specify]

, BY SIGNING BELOW, Borrower accupts and agrees 1c-th¢ terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: _(Zu/i, \g })\Sﬁq l\_&&} .

Frank wWawrl: ~Borrower
e . .
%2/@(@ fij_f.lﬂa//(é__ . (Seal) ;
Valoice Wawak -Borrower
(Seal} o (Seal)
Borrower “Bortower
. g
STATE OF ILLINOIS, ed (oo County ss:
L el u~ Jug[ Si{s et , & Notary Public in and for said county and state do hereby certify

that FPrank Wewak and Valoice Wawak, wifs and husband

, personally known to me to be the 3ame person(s) whose name(s)
subscribed to the foregoing instrument, appeared bofore me this day in person, and acknowledged that they
signed and delivered the said mstmment a4 theirx free and voluntary act, for the uses and purposes therein set forth,

W‘f'ﬁ"#}‘\ day of ‘) LY Ll W= s J?S 2__ .
“OFFICIAL SEAL” —r-[’—__..,
WA

JONATHAN J. MATTSON
‘Notery Public,, Stata of lliinols

nycmhwihuhl 3/20/93

Notary Public
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDIR is made this  Seventeenth day of December
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of
Trust or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the *Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note"} to Principal Mutual Life Insurance
Company, an Iowa corporation.

{the "Lender") of the same date and covering the property described in the Security Instrument and focated at;

+

4640 Falrrax Avenue, Palatine, IL 60067
{Property Addresa)
THE NOTF_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2D _THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF 'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMU'A " ATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CO.$v FRT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEIANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turthz= covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTBLY PAYMENT CHANGES
The Note provides for an initial interect vte of 5.000 %. The Note provides for changes
in the adjustable intersst rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MOSTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on e first day of January , 1994 ,
and on that day every 12th month thereafter, Each date cn which my adjustable interest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wili he based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to'a coastant malurity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available<3-of the date 45 days before each
Change Date is called the "Current Index.*

if the Index is no longer available, the Note Holder will choose a new index tuat iz-“ased upon comparabie
information. The Note Holder will give me notice of this choice.

(C} Caiculation of Changes
~ Before each Change Date, the Note Holder will calculate iy new interest rate by adding “Two  and
750/1000 percentage poini(s) ( 2,750 %40 the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.325%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intercst
rate until the next Change Date,

The Note Helder will then det:rmine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecied 1o owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. :

(D) Limits on Interest Rate Changes

The interest rats I am required o pay at the first Change Date will not be greater than 7.000 %
MULTISTATE CONVERTIBLE ADJUSTANLE RATE RIDER - Single Family - 1 Year Treasury Index - FNMA Uniform Instrument
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orlessthan 3,000 %. Thereafter, my adjustable interest rate wili never bs increased or decreased

on any single Change Date by more than Two and 006/1000 percentage

point(s) ( 2.000 #) from the rate of interest 1 have been paying for the preceding 12 months.
My interest rate will never be greater than 11.4000 %, which is called the "Maximum Rats. "

(E) Effective Date of Changw '

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti] the amount of my monthly
payment changes again.

. (F} Notice of Changes -

" . The Note Holder will deiiver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective dale of any change, The notice wiil include information
required Ly Jew to be given me and alto the litle and telephone numbes of & person who will answer any question
1 may bave rrgarding the notice.

B. FIXED INTZPEST RATE OFTION

The Note jovirdss for the Borrower's option to convert from an adjustable interest rate with interest rate
limits ta a fixed inteassi rate, as follows:

5. FIXED INTEREST ZATE CONVERSION OPTION

{A) Option to Conv=:i to Fixed Rate

I have a Conversion Option th2: 1 can exercise unless [ am in default or this Section 5(A) will not permit me
to do so. The "Conversion Optica" is.my option to convert the interest rate 1 am required to pay by this Note
from an adiustable rate with interest rite [imits to the fixed rate calculated under Section 5(B) below.

‘The conversicn can unly take pluce on 4 datefs) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fi'th Change Date. Each daie on which my adjustable interest rate can
convert to the new fixed rate is called the *Conv:rsion Date.”

If I want to exercise the Conversion Option, T mut First meet cestain conditions. Those conditions are that;
(i) I must give the Note Holder notice that | want 6-do'sy; (ii) on the Conversion Date, T must not be in default
under the Note or the Security Instrument; (iii) by a Sats specified by the Note Holder, 1 must pay the Note
Hoider a conversion fee of U.S. § 2%0.00 ; and (iv) I must sign and give the Note Holder any
documents the Nots Holder requires 1o effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nationa' Mortgage Association's required net yield
as of a date and time of day specified by the Note Holder for (i) if the arigipa! term of this Note is greater than 15
years, 30-year fixed rate morigag:s covered by applicable 60-day manistory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest ons :ighth of one percentage point
(0.125%), or (ji) if the original term of this Note is 15 years or less, 15-year fixcd rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-cighths of one perceniage juint (0.625%), rounded
to the pearest one-gighth of onc percentage point (D.125%). If this required net yicld <enzot be determined
because the applicable commitments are not available, the Note Holder wil) determine my ipicrest rate by using
comparable information. My aew rate calcujated under this Section S(B) will not be greater itan the Maximum
Rate stated in Section 4(D) abuve.

{C) New Payment Amount and Effective Date

I 1 choose to exercise the Conversion Option, the Nete Holder will determine the amount of the monthly
payment that would be sufficient 1o repay the uapaid principal I am expected to owe on the Conversion Date in
full on the Maturity Date at iny new fixed interest rate in substantially equal payments. The result of this
cajculation will be the new amount of my monthly payment. Beginning with my first monthly payment afier the
Conversion Date, I will pay the revw amount as my monthly payment unti] the Maturity Date,

C. TRANSFER OF THE ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
‘1. Ustil Borrower exercises the Conversion Oplion under the conditions stated in Section B of this
Adjumhle Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lendst's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federsl law es of the date of this Security Instrument, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan wer: beipg made 1o the transferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lander,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptabls to) Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrumeat. Borrower will continue to be obligaled under the Note and this Security
Instrument un'ese Lender releases Borrower in writing,

If Lender #ier.ises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The nctio= shall provide & period of not less than 30 days from the date the notice is delivered or
mailed witkin which Eorrswer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the eyzimlion of this period, Lender may invoke any remedies permilted by this Security
Instrument without further notice »r Aemand on Borrower,

2, If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to ‘Unifa'm Covenant 17 of the Security Instrument conteined in Section C ! above

shal} then cease 1o be in effect, and i provisions of Uniform Covenant 17 of the Security Instrument shail
instead be in effegt, as follows:

Transfer of the Property or a Beneficiz! Iuterest in Borrower. If nll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial ‘icezest in Borrower is sold or transferred and Borrower is not
a natural person) without Lende:’s prior written conzent. fender may, at its option, require immediate payment in
fuil of all sums secured by this Security Instrument. “dowzver, this oplion shall not be exercised by Lender if

exercise js prohsblted by federal law as of the date of this Uecurity Instrument,

If Lender exercises this option, Lender shall give Borrowe: ritice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverer o mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay ‘acs» sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Inzturient without further notice or demand
on Borrower,

BY SIGNING' BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate ;i_gler.

- . -

! ’ /1‘ 4
@ﬂ)t%;@g; &n@%mh;_ {Seal)
Prank Wawak -Borrower Valoice Wawak -Borrower

{Seal) {Seal)

-Borrower -Borrower
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