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MORTGAGE

~ - THIS MORTGAGE (''Security Instrumen®") is given on ................ N QYWEB..:’.QJ'H ......... Ve erernaeree s
19 ..92.,., . Thke morigager is ...RALEH, K... LARSEN... and... MARY., ANN. LARSEN, hio. wifes. ..o
WL RONNBIEE SoHROLS, G QT Thi Secury inaimiment I .‘::’:i‘c.!“j;‘;;.g.f.;;;z;a ;.;;a".;x‘.;.'..,g
under the laws of .........ccooveenes I.LLINOIS..... .................... , and whosc addrcss IS oiirierenrerisionnn
JIAL.NORTH . J LI'COLN. . AVENLUE,.. SKOKIE... ILLIN‘J.IS OO i e evenenes d.er“)
Borrower owes’ Lomder the principal sum of (EQORTY. THREE , THQUSANR, FOUR. HUDNRED. SEVENTY . FOUR AxD. ..
A3/LDOTHS. momrime s nnrme nnTs Doliars (U.S. § .43.474,33........), This dehl is evidenced by Borrower's note

dated the same daie a; this Security lnstrumcni) “Nole"z1 which 8rovides for monthiy peymeiits, with the full debt, if not

paid eartier, due &nd pavaule on ...............BECE EMBER . 2,.1289 . e, . This Security Instrument

secures to Lender: (a)h='rpayment of the debt cvidenccd by the Note, with inicrest, and all renewals, extensions and
modifications of the Note; (1) e payment of all other sums, with interest, advanced under paragraph 7 10 protect the sedurity
of this Security Instrument: anz (¢! the performance of Borrower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, (o7 rower does hereby moréﬁ?ge, gram and convey to Lender the following described prop-
CE1Y 10CBIEA B0 wavennrirrsierrnnitditn e eeriearrnaerens OO e e e County, Nllinois:

LOT 11 IN UNIT B IN JOHN S. fLARK'S R.ESUBDIVISION OF NORTHBROOK HIGHLANDS UNITS B AND
12A, A SUBDIVISION OF THE NORTY EAST QUARTER OF SECTION 9, TOWNSHIP 42 l\ORTH, RANGE 12,

_92968861

PERMANENT TAX INDEX NUMBER: 04-09-214-011-0%00, VOL., 131

which has the address of ....833, CEDAR LANE, . ... T iy ivrii.. NORTHBROOK ./
. |Street] U4 e : . : S {Ciry)
Nlinois ........ L B0082. “‘Property Address*’); T e '
nols 1Zip Code) ( pecty ess ) “Iagsssbl

TOGETHER WITH zall the improvements now or hereafier erected on the nreperty, and all easemems;. appunenances.
and fixturcs now or hereafier a pan of the property. All replacements and additior s shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘ironerty.'’

BORROWER COVENANTS that Borrower is !awfully sejsed of the esiate hereby Copeved and has the right 1o mnngagc.
grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record, Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject. to any encumbranccs of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uni/or covenants with: limited

variations by jurisdiction to constitute a uniform security instmmcnl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall prormiptly pay when due
the principal of and intcrcst on the de!'n evidenced by the Note and any prepayment and late charges Jve nder |hc Nme .
v .

ender on the day monthly pnymcms are due under the Note, until the Note is paid in- full, a aum (“thd Syiar:

pay To

() yearlytaxes and assessments which may attain priority over this Security Instrument as a licn on the Propertyr{b) yearly

leasehold pay or ground rents on the Property, if any; (c) ycarly hazard or property insurance presdfims; (d) yearly
fayable by Borrower

flood insurance premihsys, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sup¥
to Lender, in accordance With the provisions of paragraph 8, in lieu of the payment of mortgage-fisurance premivms. These
itemns are called **Escrow ltems, nder may, at any time, collect and hold Funds in anarfount not to exceed the maximum
amount a lender for a federally relat@hagortgage loan may require for Borrawer's<Scrow account under the federal Real

Estate Settlement Procedures Act of 1974 rsgmended from iime to time, 17.8.C. § 2601 et seq. (“"RESPA'"), unless
another law that applies to the Funds sets o les ount. If so, Lendermay, at &ny time, collect and hold Funds in an
amount not 10 exceed the lesser amount. Lender may vatimate the-fimount of Funds due on the basis of current data and
reasonable estimates of expendnurcs of future Escrow llc I otherwise in accordance ‘with applicable law.

The Funds shall be held in an msmuuon whose-d€posits its.ipisured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutionY or in any Federal Mage Loan Dank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chs Borrower for helding and applyiag the Funds, annually analyzing the escrow
account, or verifying the Escrow lie fiilcss Lender pays Borrower interest on the™Rugds and applicable law permits Lender
to moke such a chnrgc Howevpr”Lender may require Borrower 1o pay a one-lime chirgg for an independent real csiute
1ax reporting service used b nder in connection with this loan, unless applicable law provsdes ou ise. Unless an agreement
is made or applicablek requ:res interest to be paid, Lender shall not be required to pay Borrower & mcresi or carnings
frower and Lender may agree in writing, however, that interest shall be paid on the F . ‘Lender shall -
wer, without charge, an annual accounting. of the Funds, showing credits and debits to the !"unds ani g p rpose

give to
ch each debit to the Funds was made. The Funds are plodged as sdditionat secunty for all sums secured by this S¥Mugjty

for,

|u..|alo;s--swe Family—Fannle mmm Mac UNIFORM (NSTAUMENT Fom 3014 W08 (pags 1 of 4 pages)
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and I8 obtrined, Borrower SEall pay tRE promivms requivcd n, AYE meurance in effect, or to provide a loss

ranorve, untll the requlremsnt for mortgage Inkuranco entds in accordance with uny written agreemont betwoen Borrower
and Lender or applicabis law. )

9. lnapection. Lender or its agent may make reasonable entries'upon and inspections of the Property. Lender shall
give Borrower notice at the-time of or prior to an inspection specifying. reasonable cause for the inspection.

10, Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
eny condemnition or other taking of any part of the Praperty, or for conveyance in lien of candemnation, are hereby assigned
and shail be paid to Lender, ‘

In the ovent of u total taking of the Propeny, the proceeds shall be applicd 1o the suma secured by this Security Instrument,
‘whether or ned then due, with any excess pald 10 Borrower, In the event of a purtlal taking of the Property in which the
fair market value of the Property immediateiy beforc the taking is equai to or greater than the amoum of the sums secured
by this Security instrument immediutely before the 18king, unlesas Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Propeny in
which the fair market value of the Property immedintely before the taking is less than the amount of the sums secured im-
mediately before the waking, unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise pro-
vides, the procecds shall be applied to the sums secured by this Security Insttument whicther or not the sums are then due.

If the Property is nbandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails 10 respond to° Lender within 30 days after the date the notice
is given, Lender 1z authorized 10 collect and apply the procceds, at ils option, either to restoration or repair of the Propenty
or to the sum: socured by this Security Instrument, whether or not then due,

Unless Lepucr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due Gl of the monthly payments referred 16 ir paragraphs 1| and 2 or change the amount of such-paymenis.

11. Borrowos 't Released; Forbearance By Lender Not @ Walver., Extension of the time for payment or
modification of amortizarion.of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not ope’air 1o relcase the l[{ability of the original Borrower or Bortower's siccessors in interest. Lender
shall not be required to comraerce proceedings agrinst any successor in interest or refuse o extend time for payment or
otherwise modify amortization Of 'fie sums secured by this Security Instrument by reasan of any deniand made by the original

Borrower or Borrower’s succesesis jn interest. Any forbearance by Lender in exercising any right or remedy shall not be

u waiver of or preclude the exercise /ol any right or remedy. ‘

12. Successors and Assigns Zorad; Johat and Seversl Lisbllity; Co-signers. The covenams and ngreements of
this Security Instrument sha!l bind and Lenefisthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and sgre 2ments shall be joint and several. Any Borrower who co-signs.this Security
Instrument but does not execute the Note: (a)-i5 so-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the erax= of this Security Instrument; (b) is not personally obliguted to pay the
sums secured by this Security Instrument; and (¢) agr:es thal Lender and any other Borrower may agree to extend, modify,
ferbear or make any accommodations with regard o o-C terms of this Security Instrument or the Note without that-Borrower's
consent.
13. Loan Charges. If the loan secured by this Secucity Instrumes is subject to a law which sets maximum Joan

charges, and that law is finally interpreted so that the intercze. o=ather loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loap charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already coll cied from Borrower which ¢xceeded. permitted limits will
be refunded to Borrower. Lender may choose to make this refund by riancing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the redrict.on will be treated as a partizl prepayment without
any prepayment charge under the Noie,

14. Notices. Any notice to Burrower provided for in this Sccarity Instrument shel! be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anoth’:r m:thod. The notice shall be directed to the

" Property Address or any other address Borrower designates by notice to Lender “Any notice to Lender shali be given by
first class mail 10 Lender’s address stated hergin or any other address Lender desigautes by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrow?r or Lender when given as provided
in this paragraph. ’ s : . .

15. Governing Law; Severabllity. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security Instrumen or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Ingsizment or the Note which
cun be given effect without the: confliciing provision. To this ¢nd the provisions of this Security 1).strumeit and the Note
are declared to be severable. : ' - :

[6. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of iniZ S=curity Instrament.

t7. 'T'ransfer of the Property or a Beneficial Interest in Borrower. If all or any part of v \Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrcweri$ not o naturat
person) without Lender’s prior written consent, Lender may, at lis option, require immediate payment ji._fuil of all sums
secured by this Security Instrument. However, this option shall not be ¢xcrcised by Lender if exercise is prohibited by federal
law as of the daie of this Security Instrument. _ '

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further potice or demund on Borrower.

18, Borrower's Right to Relastate. - I Borrower meets certain condhiions, Borrower shall have the-right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier ofi (8) 5 days (or such other period
as applicable taw may specify for reinstatément) before anle of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thot Borrower:
{(a) pays Lender all sums which then would be duc under this Security Instrument and the- Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses iticurred in enforcing this Sccurity
Instrument, including, bm noi limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shal) continue unchanged. Upon reinstatement by Borrower, this Security ia-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver. this
right to reinstate shali not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note ar a pariial interest in the Note (together with this Security
Instrument) may be sold one or more times without priof notice 1o Borrower. A sale may result in a change in the entity
(known as the **Loan Servicor'’) that collects monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelsted to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given ~ritten notice of the change in accordance with parsgtaph 14 sbove and applicable law.
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SEMINONTRLY PRYMENT RIDER
(ADJUSTABLE RATE}

THIS SEMIMONTHLY PAYMENT RIDER is made this J0TH = day of
NOYEMBER  , 1942  and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given
by the aundersigned (the "Borrower"™) to secure Borrower's Note
(the "Note") to _NILES TOWNSHIP SCHOOLS CREDIT UNION. . .. v
(the "Lender") of the same date and covering the property
described ir the Security Instrument and located at:

853 GEDAR LANE,  NURZABROOK, ILLINOLS, 60002 o oo o i e
| PROPERTY ADDRESS ) R

ADDITIONAL COVPNAW®S. 1In addition to the covenants and
agreements made in the Sezurity Instrument, Borrower and Lender
further covenant and agrec.ac follows: '

A. SRMIMONTHLY PAYMENTS

The Note provides for the Borrower's Semimonthly loan
payments, and the termination of ths Jorrower's right to make the
Semimonthly payments, as follows:

1. FAYMENTS

{A) Time and Place of Payments

I will pay interest by making payments twice @ month on. the
28D  day and _l18THday of each month {(the "Semimonthly Payments”},
beglnnlng on __ DECEMBER 18TH . .., 19,92 1 wiii make the
Semimonthly payments until I have paid all of the prisczipal and
interest and any other charges described beolow that T may owe
under this Note. My Semimonthly payments will be applied to
interest before principal. ‘

I will make my Semimonthly Payments at
7701 NORTH LINCOLN AVENUE,  SKOKIE, ILLINQLS 60077 . . .. .. T
Gr at a different pldce if requirod by the Note Holder.

(B) Amount of Semimonthly Payments .
9~9t 83" 1

My Semimonthly payment will be in the amount of U.5
$.327.63 .. . _
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(C} Manner of Payment

My Semimonthly payments willl be made by an automatic
deduction from an account I will maintain with the Note Holder.
or with a different entity specified by the Note Holder. I will
keep sufficient funds in the account to pay the full amount of
aach Semimonthly payment on the date it is due.

I understand that the Note Holder, or an entity acting for
the Note Holder, may deduct the amount of my Semimonthly payment
from the account to pay the Note Holder for each Semimonthly
payment on the date it is dve until I have paid all amounts owed
under thiv date, .

2. TERM

1f 1 make oLl my Semimenthly payments on time, and pay all
other amounts owed (undar this Note, I will repay my loan. in full
on . DECEMBER_.Z, _199% . If, on . . DECEMBER 2,.1999 _, J still
owe amounts under this Ncte, I will pay those amounte In full on
that date, which ls calieda) the "Maturity Date."

3. INTEREST RATE AND SEMIMCNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chanqe on the first day of
JANUARY =~ ..y 1993 and ‘cithat day every 3rd month
thereafter. FBach date on wﬁich my inuurest rate could change is

called a "Change Date’.
9@3& 351

(B) 'The Index

Beginning with the first Change Date, my .nrerest rate will
be based on an Index. The "Index" is the prime iate as published
in the Wall Street Journal.

If the Index is no longer available, the Note Keider will
choose a new Index which is based upon comparable information.
The Note Holder will give me notice of this choice. -

{(C) cCalcvlation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One Percentage point (1%) to the
Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point
(6.125%). Subject to the limits stated in Section 4(D} below,
this rounded amount ‘will be my new’ intereat rate until the next
Change Date. .
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The Note Holder will then determine the amount of the
Semimonthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the maturity date
at my new interest rate in substantially egual payments. The
result o©of this calculation will be the new amount of my
Semimonthly payment. ' ‘

{D) Limits on Interest Rate Changen

My interest rate will never be gfeatér than 218, and my
interes’ rate will never be less than 6%. .

{E}) Fivective Date of Changas

My new d{untarest rate will become effective on each Change
hate, I wili pay the amount of my new Semimonthly paymeni
beginning on tha first Semimonthly payment date after the Change
Date until the amourt of my Semimonthly payment changes again.

(F) Notice of Chungas

The Note Holder will do2liver or mail to me a notice of any .
changes in my interest ratc—and the amount of my Semimonthly
payment before the effective datz of any change. The notice will
include information required ty .iaw to be given me and also the
title and telephone number ol a person who will answer any

question I may have regarding thevpotice. _
| 92968351

4. FUTURE ADVANCES

This Mortgage also secures the paymont’ of and includes all
future or further advances as shall be /‘made at all times,
regardless of whether Loan proceeds have beop Jdisbursed, by the
Mortgagor herein or its successorsg or assigneg,— to and for the
benefit of the Mortgagor, its heirs, personal representatives, orx
assigns, to the same extent as 1f such future advances were made
on the date of the execution of this Mortgage. The total amount
of Indebtedness Hereby Secured by this Mortgage may Jd-orease or
increase from time to time, but the total unpaid ‘nxlance’ so
secured at any one time shall not exceed $ _75,000.00 " ~DOLLARS
together with interest thereon and any and all disbursemonsa made

3
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by the Mortgagee for the payment of Taxes, or insurance on the

Premises covered by the lien of this Mortgage and for reasonable

attorneys' fees, Loan commissionse, serxvice chargeg, liguidated

: damages, expenses, and court costs incurred in the collection of

- any or all of such sums of money. Such further or future

advances shall be wholly optional with the Mortgagee and the same

shall bear interest at the same rate as specified in the Note

referred to herein unless said interest rate shall be modified by

subsequent agreement. The parties hereby acknowledge and intend

that all advances, including future advances wherever hereafter

made, shall be a lien from the time this Mortgage is recorded, as

R provided in Section 15-1302(b)(l) of the Act. Furthex, the

‘B parties hereby acknowledge and agree that the minimum amount of

any freure advances hereunder shall be the maximum amount
described above, or $5,000.00, whichever 1s less.

5. BORROWER'S JR2ILURE TO PAY AS REQUIRRD

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any
Semimonthly payment by taz.ond of 15 calendar days after the date
it is due, I will pay a lale charge to the Note Holder. The
amount of the charge will b= 5% of my overdue payment of
principal and interest. I will, pay this late charge promptly but
only once on each late payment. -

{B) Default

If I do not pay the full amount of my Semimonthly paymenﬁ'on?
the date it is due, I will be in defaunlt. z - s
| 92968361

o L s e T

{C} Notice of Default

If I am in default, the Ncke Holder may send me & written
notice telling me that if I do not pay the overdue amouni by.a
certain date, the Note Holder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed
to ne, _
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6. SEMIMONTHLY PAYMENT AMENDMENTS TO THE SECURITY INSTROMENT

1.

terminated under the conditions stated in Section A of this
Semimonthly Payment Rider, the Security Instrument is amanded ag

follows:

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this SEMIPONTHLY PAYMENT RIDER.

UNOFFICIAL §OPY

50 Hoad No' 4370-p .

Until Borrower's right to make Semimonthly Payments is

‘a) The word "Biweekly" or "Monthly"” is changed to
*sanimonthly" in the Security Instrument wherever_
"aivoekly" or "Monthly" appears.

ﬂ 9'*%8'3‘-‘-1
(&/—h, ___[8EAL]
: -BORROHER-

Y ﬁ,u.c\. Lcu% “iseas)

WAKY ANN [JARSEN ) ~BORROWER
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