IS INSTRUMENT PREPARED BY.

- U NOFFICI»AL«: G QIR e

T HIOME SAVINGS OF AMERIGA
LOAN SERVICE CENTER
- Q_y“‘ P.O. BOX 80016
Wit _ CITY OF INDUSTRY, CALIFORNIA 91716-0015

92969616

“

ALL NOTICES TO LENDER SHALL BE MAILED
OR DEUVERED TQ THE ABOVE ADDRESS,

Mortgage and Asalgnment of Rents
ADJUSTABLE INTEREST RATE LOAN LGAN NO. 1518433-6

This Morigage, made this 1éth day of DECEMBER, 1992 . belwasn
PAUL KELLY AND KAREN D. KELLY, HUSRAND AND WIFE

harein callad BORAROWER, whose addrass ls 1 T7OZB EVANS DRIVE
{numbaer and sirest)

SOUTH ik AND | Thrate) 4987300,

Jand

and HOME éA\ﬂNGS OF AMERIGACESB, ) carporation hareln called LENDER, whose address {s 4900 Rivergsrade Road, Irwindale,
Callfornia 81708.

WITNESSETH: Borrowar heraby granis, —anveys, morigages ond warrants to Lender the real properly legaily described as
folows:
LOT B5 IN HUBLELET'S ADDITION TO.SOUTH HOLLAND, BEING A SUBDIVIBION OF PART OF THE WEST
1/2 OF THE NORTHWEST 1/4 0% SECTION 24 ANUD PART OF THE DAST 1/2 DF THE NORTHEAST 174 OF
SECTION 27, ALL IN TDWNSHIP 3& WATH, RANGE t4 CGAST OF THE THIRDR PRINCIPAL MERIDIAN,
ACCORDING TO FLAT THEREOF REGLS T!~°,'. E-IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COLINTY, ILLINOIS ON NOVEMHER 14, 1%6% A48 DOCLMENT 2Z47:348, IN CIOK COUNTY, ILLINOIS

COMMONLY KMOWAN AS 17028 EVANS DRIVE, SGCUYH HOLLAND, IL. 40473

PTN: 29 27 205 009 . DREPT-L]

W41 % NP2 PEPLLEL
R COOK COUNTY RECORDEN

Togatherwith all interest which Borrownr now has or may herealler acquire in or to said praperty, and in andtr {7 all saasments and rigits
of way appunienant thereto; and (b} all bulldings, structuras, Improvemaents, ixtures and appurtenances now. ur b armaiter placed thereon,
Including, bul not imited ta, all apparatus anrd agquipmend, whathar or nol physically aflixed to the land or any Lal'ding, used to provide or
supply air-ccollng, air-conditioning, heal, gaq, water, light, powsyr, refrigaration, ventllation, lonundry, drying, dishv a.ning, garbage disposal
or aother sarvices; and all waste vant eystems, antennas, pool eguipment, window covarings, drupas and drapery 1 adg - carpeting and floor
covaring, awnings, ranges, ovens, water neators and attached cabinats; It baing intended and agread that such ) e a be conclusivaly
deemaedt io ha atfbxed to and to ba part of the real proparty that Is conveyed hareby; and(c} all water and walar rights (whether or not
appurtenant). Porrowar agtees to execute and deliver, liom time to time, such turthar instrumon)s as may be reguestad by Lander to conflrm
the llen ot thiy Mortgage on any such properlias. Tha propertias conveysd to Lender hareunder are hareinufter referrad to ag
“auch propery.”

The Borrowar abaoiutely and irravacably grants, transfars and aasigns to Lendar the rants, Income, (BRues, and profite of all propeny
cavered by this Monigage.

FOR THE PURPOSE OF SECURING:

{1) Payment of the sum of $ o wilh Interest theraon, acrpording to the ierms of & promigscry
note ot aven dale harawllh and having o {inal t@n’!gqe d‘g?e of madae by Borrower,
payabla ip Lendcer or ardar, and all modificatlions, extanslons or ranawsls t %ﬁ) a& bn?Qauch suma3 a9 may be incurred, patd out, or

advanced by Lender, or may otherwise ba due 1o Lender, under any provision ot this Mortgage and all modiiicetions, extenslons or
renewals thareol. (3) Performance of each agreement of Barrower contained herein or Incorporated herein by retarence or conteliped In
any papers exgcuted by Borrower relating 12 the loan secured hereby. {4) Parfarmance, (f the loan securad hareby or any port thareol 18 for
e purposa o constructing Impravements on such propery, of each provision or agreement of Borrower contatnaed In any bullding foan
agreemenl or other agreemeant between Barrowar and Lender ralating to auch properly. (5) The porformance and keaping by Borrowar of
auch of the covenants and agreements required to be kept and periormed by Borrower pursuant to the terms ol any lease and any and ail
atherinstrumenis craaling Borrower's intarast in or deflning Berrowar s right Inraspect Lo such property. (8) Compliance by Borrowar, with
gachand evoly monetary provision 1o be perdormed by Borrower undar any declaration of covanants, conditions and restrictions portaining
to such proparty or any deciaration ot condominium ownership and upen writtan request of Landar, the anforcemeni by Borrower of any
covenantio pay maintenance or other charges, if the samae have not bean pald or valid logal sleps takento sntorce such paymont within 90
days atter such written request is made. (7) At Lenders optlion, payment, with intaresi therson, of any othur prosont or future iIndebledness
ar abligation of Borrowar (or of any successor in interest of Borrower lo such property) dug to Lander, whather craated directly oracquirad
by abaolute or contingent assignmend, whither due or not, whether otherwise secured or not, or whether exigling at tha time of the exacu-

tlon of this Mortgage or arising therealter, 1he exarcise of such option 10 be evidenced by a notice in wriling to Barrower or Rny BUCCHSS0r In
intarast of Borrowes., ) Performance of all agraemaents of Borrowar to pay lees and charges to the Lender whethar or not herain setforth.
(ha) F‘G:',':..unt ol charges, as allowed by law when such charges are made, lor any slatement regarding the obligation secured

areby.
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(11) Prepayment Charge. Shouid any ncie or obligation secured hereby raquire Borrower 10 pay a led in connechion with the prepaymen| of any
of the indabtednasa secured hereby, fo pay such fee to the exient permilted by applicable law, notwithstanding the fact that Borrower shall have
defaulted in any obligation securad hereby and Lender, by reason thereol, shal! have declared all sums secured hersby immadiately due and payable.

(12) Fallure of Borrower to Comply with Mortgage. Should Borrower fall to make any payment, or fall io do any act requlred tn this
Mortgage, or tall to perfarm any obligation necured by this Mortgege, or do any act Borrowar agreed not to do, Borrower shall be in dafaul
undar this Mortgage. Lander, but without obligation so to do end without notice to or demand upon Borrower and without releasing
Borrowar irom any obiigation hereof, and withaut contesting the validity or amount of the same, may: (a) pay or do the 8ame In such manner
and to such extent as it may deem nacassary to protect the securily hereol, Lender being suthorized to enter upon such property for such
purposss; (b) pay, purchase, contest or compremlise any encumbrance, charge or lien, which in tta judgment is or appears to be prior or
superior hereto; and (c) In axerclsing any such power pay nacessary expenses, Barrower agrees to repay any amount so expended on
damand of Lender

{13} Sums Advenced to Bear interest and To Be Added to Indebtedness. To pay Immeadiately upen demand any sumes advanced or
paid by Lender or Borrower under any clause or provision of thia Mortgage, Any such sum, until so repald, shali be secured herein and baar
interest from the date it was advanced or pald at the sama Intarest rate, as may be aujusted from tima to time, as such Indebtedness, and
aliall such sum and intgrest thereon be secitred by this Mortgage.

(14) Application of Funds, Lender shall have the righi at its sole discretion 1o direct the manner In which payments or proceads shall
be applied upon or sllocated among the vanous ltems conetituling Borrower's indeblodness or obligationa secured hereby.

{15) Obligation of Borrower Jeint and Several. I more than one person Is namad as Borrawer, sach obligation of Borrower shall be
the joint and several obligatlion of each such person.

(16) Accelaration Clause: Right of Lender to Declare All Sums Due on any Tranafar, Ete. Lendershall hava the righy, at lts optlon,
to daclare any Indebtedness and obligations secured hareby, Irrespective of tha maturlly date specilied in any note or agreement evidenc-
ing the sume due and payable within 30 days aftar such declarallon if: (a} Barrower or any successor in Interest to Borrowar of such
proparly sells, anters into a contract of sale, conveys or ailenates such proparly orany part tharaol, or suffers his titie or any Intarest thereln
10 be diveatad, whathar :clunlarily or involuntnrily or leases such proparty or any parl thereof for a term of more than 3 years, or changos or
permite to ba changer the character or use of such property, or cirlils or extracts or emtersinto a lease lor the drilling for or extracting oll, gas
or other hydrocarboi sthstance orany minersal of any kind or character on such progeriy; or(b) Borrowar is a partnership and tha interest of
a general partner s assir,nud or tranaterred; or {¢) Borrower ia a corporation and more than 25% of the corporate stock thareol Is sold,
transterrad or assignediuriog a 12 month pariod; or (¢} Borrower is a trust and there 1o a chango of beneticial intarest with respect io mare
than 25% of such propartv. or e Borrowear hat made any malerial misrepresentation or lalled to discloss any materlal lact in those certain
financial and other written reursjentatione and disclosures made by Borrawer in order 1o induce Lender to enter into the transaction
evidenced by the promissdly =05 ar notes ur agroemenis which this Morigage securas.

(17) Mo Walvers by Lancter. [ic spiver by Landar of anyright under this Mortgage shall be effectivo unieas Inwriting. Waivar by Londer
of anv rI5hi yranted to Lender under<his Mortgage or of any provision of this Mortgage as 10 any transaction or occurrence ahail not ba
Jeemead awalver as to any luture transs Ction o1 occurrencs. By accepting paymenl of any sum secured haraby nfler ta due date or by making
any payment or performing any act on Let st ol Borrower that Borrower was obligated hereusndar, but lalled, to muake or perform, or by adding
any paymeni so made by Lender to the ' «deblodness secured horsby, Lendar does nol waive its right to requiroe prompt payment when due
of all othar suma s0 securec or to require prom»at parformanco of all other ects required hereunder, or to daclare & defoult for lallure so
to pay such ather sums or to parform such 2*h¥ . acts.

(18) Modlitication in Writing. This Mortgnge cannot be changed or modifled excepl as otherwlse provided In this Mortgage or by
wgQreoemant In writing signed by Borrower, or any faccassor in intaros! to Borrower, aid Lender.

{19} Rightlo Collact and Recelvs Renta nnd f rofita, Notwithstanding any othar provisions hereol, Lendor hereby granla permission
t> Borrowar to collect and retaln the ronts, Incomae, Isewas and protits of sucn property aa thoy bacome due and payabie, bul Lender rasorves
the right to reveke such permission at any time with or ity oul cause by nolice in writing to Borrower, mallad lo Borrower at his last known
address Inany event, such permission to Sorrower automu’«ca’ly shall be revoked upon default by Borrowar in payment ol any indebtedness
secured hareby or in tho poerformance of any mgreemaent harsvader. On any such defaull, Leadar may at any ime wilhout notice, alther in
parson, by agany, or by receiver 1o be appointed by the cour, und withoul regard (o the acaquacy of any socurity for the Indeblednass
horaby secured, enter upon and tnke pogsession of such propurty, coany part tharaot; make, cancol, entorco or modify leases; obtain and
ajoct lanants, set or modity ronis; in lts own name sue for or atharw se ¢ ritect the rents, income, 1saues and profils thereof, Including those
past Juo and unpald; and apply the same, lessa roats and exponscs o oparalion and collaction, upon any indetilodnuas securad horoby and
In such order us Lender may dotermine; and axcepl lor such appllcatic a, L endar shall not be liable 1o any peorson for tha collection or non.
collection of any ronts, Income, lesuas or orofits, nor the failure to agsen ~ ediforce any of the loragoing rights. Tha anlering upon and laking
poasession of such property, the collaction of such renls, Income, lasu(e 7 nrofita, 1he dolng of other acls harein suihorized, und fhe
opplication thereof as ntoreanid, shal! not curn or waive any delault or notice 'or dotuult haraundor or invaltldate any act done pursuant to
such notice.

{20) Remadles. No ramedy harein provided shall be oxclusive of any other romady herain or now or hareafier existing by law, but shali
be cumuiative. Every power or ramedy heraby given to Borrewer or to Londer or ¢ vwinch either of thom may be otherwieo entltled, may be
axarcisad from time to time and ns olten as may be doamed expadient by tham, and ai*:iar ol tham may pursua inconsgistent remedies. |f
Lender helds any additional security tor any obligation aecurad horeby, |t may enford o tho sale tharaol nt ita option, slther belore, con:
tomuoranaously with, or after any Morigagne's sale is made hereunder, and on asny duolaulbof Botrowar, Lendor may, sl lis opllon, ofisol
agalnat any indeblodnogs owing by it to Borrowor, the whole or uny parl ol the indeblzd-.cas secured huroby. The Londer Is heruby
authorlzad and empowerad at its aption, without any obligation o to do, and without attect ng (ho obllgationa harool, to apply toward (he
paymuont of any indebtodnees secured heraby. any and all sums or money, or credits of ur balcaging o Baorrower and which the Lender may
have in lta posasesslon or undar its control, Including, among other things, any Impounds held.»Landar undor paragraph (8} hereol,

th ordor to ansuro the definiteness and certainty of the rights and obligationa haroin provided, Borrower walves any and all 1ights of
oltaet which Borrower now or hareafter may hiwe againgt Lender, of claims and no offset made by Lendor shall rellove Borrowar from pay-
ing instatliments on the obtigations secured hareby as thoy become due.

(21) Forsclosure of Mortgage. When the indebtaedneoas haroby secured shall hecome due whethor b, acaeleration or otherwlse, tho
Lander ahall have the right to toreclose the lien hereol. In any sull to foreclose tho Her Szreol, thare soall b allowsed and Includod as
additlonn! inuebledrass in the decroe of salg nll expenditures and expenses which may be pald or Incurreav or an behall of Lander for
atlorneys’ fees, appralsers' leos, outtays for documentary and experi evidence, stenographars charges, publcafion cest and costa of
procuring all abatracts of titls or commitmeanta for tHle Insurance. Such leas, chargos and costa may bo estimatedas .o itams to be expendod
after antry of the decres as Lander may rdeom roasenably necessary @ither to prosacute such sull of to evidenc: te biddors at any sale
which may bo had pursuant to such decres tha true condition of the title 1o or the valuo of the Property. All axpanoituszasand expansea al
the nature of this paragraph mentioned ahall hecomo 80 much additional indabledness securod herebyy and shall be Imii.ediately due and
payable with Inturest thereon at the rxita specitied in the Nole. Such expondituros and exponses shull include vxpondltures made In
conneclion with {a) any procesding tawhich Londer shall be n pany, elther as plaintift, clalmant or detondant, by reason af this Mortgage or
any Indebtedness hareby securad; () proparation for the cammancement of any sult {or loraclosure harest after accrual of such rigitt to
toreclose whather or not aclually commencad, (c) preparationa for the delensa of any threatened sult or procending which might atfect the
Property or the securlly horsol, whether or not actunlly commenced; (<) any ellorts for collaction ol any past due Indebledness secured
heraby. The proceeds ol any torecloaure sale of the Property shall be distributed and applied in the followlng order of priority: tirst, on
account of all cosls and expenses Incldenl to the foreciosure pracesdings, Including ali such Itoms as are mentioned in this paragraph
hervof; second, all other lieins which under the larma hereo! conatitute Indeblodnans securad by this Mortgage; third, any surplus to
Borrower, his legal representatives ar assigns, as their rights may appear.

(22) Appointment of Recslvar. Upon or al any time alter the lling of a complaint lo fnreclose this Mortgage the court In which such
complaint fed may appolnt a receivar of the proparty or may appoint Lender as Morttiages In possession. Such appointment may ba made
aither belore or after ssle, without notice, witheut regard to the aolvency or Insolvency at tha time of applicelion lor such raceiver, of the
parson or persons, it any. liabte for the paymant of the Indobledness secursd hareby and without regard 16 the then value of the property
«hethar the aamae shall be than occupied as a homestaad or not. Such raceivar or Mortgagoe in possession shall have power to collecl the
rents, Iasues and profits of tho pramises during the pendency of such oreclosurs sull, as well as during any furthor timea whon Borrowaer,
his succeasors or assigns, excepl lor the intervention of such ragaiver, would be ontitled to collect such rants, iseuea and prafils, and all
other powers which may be necassary or are uuualin such casas lor the protection, possession, control, management and oparalion ol the
property during the whole sald pariod. The court from tima o time may autharize the recelvar or Mortgagee In posseasion to apply the ne!
income held by either of tham In paymant in whole or in part of the indebiednees and olher sums sacured heraby, or in payment of any thx,
special assassmaont or ather llen which may ba or become superior (o 1he llen hereof or superlor to e decres lorealosing this Mortgage,
provided such application ls made prior to foreciosure sale. In case ol a judiclal sale, the property, or so much thareo! a8 may thaen bo aflectatd
by thls Mortgage, may be sold in one parcal,

{23) Walverof Statute of Limitatlions. Timo iz of the essance as 1o all of Borrowaer s obligations hareunder; and to the axlent permilted
by law, Borrower walves ail present or futury statutes of limnitation with raspect to any debti, demand or obligation secured haraby in any
action or proceeding lor tha purpose of anforcing this Mortgage or any rights or remeaies hereunder.
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