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any, condemnation or other taking, of any part of the Property, or for coaveyance in lie of condemnation, are bereby
-assigned and shall be paid to Lender. - T _ )

" In e event of a total taking of the Properiy, the proceeds shall be applied o the sums secured by this Security
Instrument, whether ot not then due, with any excess paid 10 Borrower. In the event of a partin! taking of the Property in
which the fair markes value of the Property immediasely before the taking is equal 1 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bomrower. In the event of a partial wking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
-secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applisd to the sums secured by this Security Instrument whether or not the sums
‘gre then due. o

- If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o make
an award or settie a claim for damages, Borrower fails i respond to Lender within 30 days afier the date the notice is given,
Lender is authoriied to collect and apply the proceeds, at its option, either (o restoraiion or repair of the Property or to the
sums sacured Uy th.s Sectirity Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due da.e .{ *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

- 11, Borrower No# Re'ensed; Forbearance By Lender Not 2 Waiver,  Extension of the time for payment or
modification of amortizati w: Jf the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operat: v release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commicn.e proceedings against any successor in interest or refuse to extend time for paytment or
otherwise modify amortization of the-sums: secured by this Security Instrument by reason of any demand made by the
original Borrower of Borrower's success s in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be'a waiver of or preciude the exercise of =nv right or remedy, ‘

- 12, Successors and Assigns Bound; Jo(at and Several Lisbllity; Co-signers. The covenams and agreements of this
Security Instroment ghall bind and benefit the oc)eéssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreciieais shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-a17:1ing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property- under the terms ol thisSecurity Instrument; () is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees (nat Lender and any other Burrower may agree to extend, modify,
forbear or make any accommodations with regard to the tenns of this Security Instrument or the Nole without that
Borrower’s consent. - '

" 13, Loan Charges. If the loan secured by this Security Inioawvent is subject 10 a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other Zo%: charges cotlected or 0 be collceted in connection
with the loan exceed the permided limits, then: () any such loan charge siiell be reduced by the amount necessary > reduce
the charge to the permitted Yimit; and (b) any sums already collected from Bor:uwer which exceeded pesmitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prircipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treaisd as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument luidi b2 given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. "The nntice shall be direcied to the
Propesty ‘Address or any other address Borrower designates by notice to Lender, Any noiice tn-Y ender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice b) Bomrower. Any nolice
proﬂ\:g'ded'for in this Security Instroment shall be deemed to have been given to Borrower or Lenaer wiiva: given as provided
in this ,
. 15, Governing Law; Severability. This Security Instrument shall be governed by federal faw anc the law of the
jurisdiction in which the Property is located. In the event that any provigion or clause of this Security Instrumcat or the Nofe
conflicts with applicable law, such confliét shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provigions of this Security Instrument and the Note are
deciared to be severable,

16, Borrower’s Copy. ' Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person)
without Lender’s prior written consent, Lender may, at its option, require iminediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the data of this Security [nstrument. -

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
1ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

_18. Barvower’s Right to Reinstate. If Borrower meets centain conditions, Bosrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earticr of: (a) 5 days (or such other period as
ITEM 1878L4 (9103 SR Form 3014 9/90 (page 4 of 6 pages)
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applicable law may apecily Tor rolnuntement) bolore sale of the Property pursuant W any power of sale contalned in this
Securlty Instrument; or (b) eniry of & Judgment enforcing this Seourkty Instrument, Those conditions are that Borrower: (a)
pays Lender ill sums which then would be due under this Security Instrument and the Noie as if no accoleration had
aceuered; '(b) cures any défault of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this
Sccurlty Instrument, tncluding, but not Hmited o, reasonable atiorneys® fees; and (d) takes such sction as Lender may
reasonably require 1o assure that the lion of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Tnstrument ahudl continue uachanged. Upon reinstatement by Borrower,
this' Security Instrumont and the obligations sccured hereby shall remain fully effective ae if no acceleration had occurred,
However, this right to reingtate shall not apply in the case of aceclcration under paragraph 17, e e
19, Sale of Note; Change of Loan Servarer.  The Note or & partial inorest in tho Noto (together with-this Security
Instrment) may be sold one or more imes without prior notice to Borrower, A sale may resull in g change in the entity
(kncwn as the “Loan Services”) that collects monthly payments due under the Nole and this Socurity Instrument, There also
may be one or more changey of the Loan Servicer uarelated o a salo of the Note, If there is a change of the Loan Servicer,
Borrower will be glven writien notice of tha change in accordance with paragraph 14 sbove and applicable lnw, The notice
will staic the name and address of the new Loan Servicer and the address i which payments should be made. The notice
will also contaip én; other information required by applicable taw, - v . .. .. L
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substaices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
_ Property that is in viclzdzn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storego on the Propeiy. of-cmall quantities of Hazardous Substances that are generally recognized lo be approprigis 1o
§ -° niormal residéntial uses and 1o aintenance of the Property. MR e e e e e
j o Borrower shull promptly givs Lender wrillen notice of any investigation, cloim, demand, lawsuit or other action by any

" governmdnial or regulatory agedes-of private party involving the Pioperly and gny Hizardous Stbstance or Environmental
g i Law of which Borrower has actual «nowledge. If Borrower learns, or is notified by any governmentad or regulatory

L authntity, that any removal or other ruieaation:of any- Hazardous-Substance affecting:the Property is'necessury, Borrower
Y shad! promptly ke all necossary remedial scrions In accordance with Enviconmenta Law,

- As used tn this paragraph 20, "Huzardows Substancey” aro those substances defined as toxic or huzardous subsiances by
Environmenin) Law and the following substaniey® eusoling, kertisons, othier flammabla or toxic petroleum products, toxic
pesiicides and herblcides, volatle solvents, matcr'aly cxniining nsbosios or formaldehyde, and radioactive materlals, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdictioh where the Property is
located that relaie o health, safety or environmental protection,

1 NON-UNTFORM COVENANTS, Borrower and Lendcr fucther covenans and agree as follows:
21, Acceleration; Remedies, Lender shall glve notice ‘to Borrower prior to geceleration following Borrower's
breach of any covenant or ngreement In this Security Instruzier: fbut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily; 1aV the default;. (b) the nction required to cure the
default; (c) a date, not Jess than 30 days from the date the notice i given to Borvower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specifled in the notice may result in acceleration.
of the sums secured by this Security Instrument, foreclosure by judicial prozeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinsinte afler acceh.intion and the right to assert in the
foreclosure proceeding dhe non-existence of a defauit or any: other’ défeis’ of Borrower (- acceleration and
Toreclosure. {7 the default is not cured on or before the date specified In: the notice, Zender at its opticn may require '
Immediate payment In full of all sums sccured by this Security Instrument withov! further demond and ‘may
foreclose this Security Insirument by Judlclal proceeding, Lender shall be entitied to co'lect afl expenses incurred In
pursuing the vemedies provided in this paragraph 21, Including, but not limited to, reascaable attorneys’ fees and
cosis of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shaii selease thig Security
Instrament without charge to Borrower, Borrower shall pay any vecordation costs, ‘
23, Waiver of Homestend. Bormower waives all right of homestiead exemption in the Property,
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THIS BALLOON RIDER I»s made this 107TH day 0! DECEMBER .19 82
and is Incorporated Into and shall be desmad to amend and supplement the Mattgage, Desd oi Truat or Daed to Seours Dabt
{tho “Securlty instrument”) of the same date given by the undaraigned {the *Borrowsr”) \0 seaure the Borfower's Note
10 HOMES MORTGAGE CONSULTANTS, LTD. :

. . {the "Lander")
of the same date and covering the property deacribed in the Securlty instrument and located ut: .

411 NORTH 11TH AVENUE, MELROSE PARK, IL 60160
: [Proparty Address)

The interest rate otated on the Note is called the "Note Rate.” The date of the Nute is called the "Nate Date.” | understand
tha Lendar may transter tha Note, Security Instrument and this Rider. The Lender or anyons who takes the Nots, the Sacurity
Instrument and this Ridar by transfer and who is entitied to receive payments uadaer the Nota s calisd the "Note Holder."

ADDITIONAL COVENANTS, in addiiton to the covenants and agreements in the Sacurity Instrumant, Borrower and Lender
turther covanant and agrae ae follows {desplie anything to the contrary contained in the Seoutlly Instrument or the Note):

1. CONDITIONAL MGHT TO REFINANCE _

At the maturity’Gats of tha Note and Sacurity lnstrument (the "Maturlly Date®), 1 will be able to oblain & new loan ,
{"Naw Loan") with a nz+ Maturlly Date of JANUARY 187 ., 2023 ,and with an interest rate agqusl to
the "New Note Rate* drieimined in accordance with Saction 3 below if all the conditions provided In Seciione 2 and 5 below
are met (the ~Conditiona! £atinancing Optlon”). if those conditions are nct mael, | understand that the Note Holder is under -
no obfigation to refinancs a»madily the Note, or 1o extend tho Maturity Date, and that | will have 1o repay the Note from

my own resgurces of find a Kinder willing 1o iend me the monay to repay the Notes,

2. CONDITIONS TO OPTION
if | wani o exercise the Gond*'unal Refinancing Option at maturity, certaln conditions must be met as of the Maturity

Data. These tondilons are: (1) | must 7 1ili be the owner and occupant of the property subject 1o the Security Instrument

(the "Proparity”); {2) ) rousi be currant Inav monthly paymants and canno! have bean more than 20 days late on any of

the 12 scheduled monthly payments immedla?siy precoding the Maturlty Date; (2) no lien against the Property (except for
taxes and speciaf assgssments not yel due i nd .ayabls) other than that of the Sacurity Instriment may exiet;

{4) the Naw Note Rate cannot be mors than 5 e cunlage polnts above the Note Rate; and (5) | must make a written request
1o the Note Holder as provided in Sectlon 5 below

3, CALCULATING THE NEW NOTE RATE i
The New Note Rata will be a flxed rate of Interest equai‘w the Federal National Mortgage Association’s raquired net
viaid lor 30-ycar Hixad raie mortgages subject 1o a 80-day (nanJatory delivery commitment, plus one-haff of one parcentage

pofnt (0.5%), roundsd 1o the nearest one-alghth of one perceniaye point {0.126%) {the *Naw Note Rate"), The required
net yield shall be the applicable net yleld in eflect on the date =diime of day that the Note Holder.recelves notice of my
alection to exercise the Conditional Refinancing Option. If this reavirnd net ylold is not available, the Note Halder will deter-

mine the New Note Raie by using comparable information. : .

' 4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as oalculated in Section 3 aboave is not grea‘er than 6 percentage points above the Noie
Rate and all other condions raguired in Saction 2 above are satistied, the }F:ole Holder will determine the amount of the
monthly paymant that will be sutficlent to repay in full (a) the unpald principal , piv=.(b) acarued butl unpaid intereat, pius
{c) al! oiher sums | will awe under the Note and Security Instrument on the Maturty. 2ate (assuming my monthly payments
then are current, as required under Section 2 above), over tha tarm of the New Not- atine New Nole Rate in aqual maonthly
payments. Tha result of this calculation wil! be the amaount of my new.principal and ini recc paymeant avery month unlil the

New Naote is tully paid,

5. EXERCISING THE CONDITIONAL FEFINANCING OPTION .
The Noto Heldar will noilly me at least BO calendar days in advance o! the Maturlty Date and u¢'sise me of the principal,
accrued but unpaid intorest, and all ather suma | am expecied to aws on the Maturity Dats. The Fots Holder also will advise
me that | may exercise the Candliional Relinancing Optlon il the conditions in Section 2 above are rie%. The Note Holder
will provide my payment record tnfarmation, togethaer with the name, title and address of the person raprezenting the Note
Holder that | must natity in ordar to axarcise the Conditional Refinancing Option. If | meet the condition( ¢¢ Saction 2 above,
| may exercise the Gonditlonal Refinaneing Optian by notifying the Note Holder no latar than 46 calendar days prior to the
Maturity Dalo. The Note Holdar will calculate the fixed New Note Rate based upan the Fedaral Nallonal Mortgage Asaacla-
tion's applicable published required net yield in sffect on the date and time of day notiticallon is racelved by the Note Holder
and as calculated in Section 3 above. | will then have 30 calandar days to provide the Note Holder with accepiable proof
of my raquired ownarship, occupancy and property Han status, Belore the Maturity Dale the Note Holder will advise me
of the new intarest rate (the New Note Rats), new monthly paymant amount and & date, time and place at which | musi
appear ta slgn any documenta required to complete the requirad refinancing. | undorstand the Note Holder will charge me
reasonable jaaes and the costs assoclated with exercising the refinance option.

SUIE3626

nd agrees to the terms and covenants contalned in this Baiioon Rider.

— LY

Saal):ﬂm.kx e § secr——_{Seal)

Borrowar FRANK JOHN YANEZ

BY SIGNING BELOW, Borrow r accapfs,

MULTISTATE BALLOON RIDER-Single Family~Fannie Mss Uniform Instrument  Form 3160 12/8¢ ' tpagatoltpagey. . - -
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LOAN NO., 50~514603-0

NEPTLO] PELABHTNA
WHEN RECOHDED. MAIL TLO . g .)EP 1 ne. fURDI..C 3’73 ﬂn -
LOAN AMERICA FINANCIAL CORPORATION :
8100 QAK LANE ~ Ta4444  TRAN 0786 1"/20/"?2 132301 GU
MIAMI LAKES, FL. 33018 . 50028 C ®R-PR—F&HT 133
, - CODY- COUNTY RECNRDER

ASSIGNMENT OF MORTGAQGE OR DEED OF TRUST

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS
HOMES MORTGAGE CONSULTANTS, LTD.

287~-W, BUTTERFIELD ROAD

ELMHURST, IL 60126 Jereinatror
referrad to a8 ASSIGNOR, for and In considaration of the sum of TEN AND NO/100ths DOLLARS and the other good and

valuable consideration, receipt of which is hereby confessed and acknowledged from
LOAN AMERICA FINANCIAL CORPORATION, A FLORIDA CORPCRATION
8100 OAK LANE
MIAMI LAKES, FL. 33018
hsrninaltar referred w as ASSKSNEE, does by these presents grants, bargains, seils, assigns, fransfers and sets over untas
the sald ASSIGNEE <l riaht, titie and Interast in and to that cantain Mortgage or Deed of Trust bearing dalé of
' o1z2/10/92

made and exocutad by
FARTIA A, LOPEZ YANEZ AND FRANK JOHN YANEZ, WIFE AND HUSRBAND

{ﬂw’) | | | o
/1o HOMES MORTGAGE CONSUL ANTS, LTD., 92969132

M which said Mortgage or Deed of Trust v/a: recorded on as Roceptlon No.
“ in book No. at Page ,'a the oflloe of the County Cilerk and Recorded of COOK
County, and which Mortgage or RNeed of Trust covaers property described as:

LOTS 5 AND 6 IN BLOCK 19 IN HENRY ULRICH'S PIONEER ADDITION TO MELROSE
PARK IN SECITON 3 AND 10, TOWNSHLP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUITY, ILLINQIS.

&
Ny

PIN #: 15-03-444-004 - : :
' 15-03-444-005 o /‘\"9298913‘3 :

'PROPERTY ADDRESS: 911 NORTH 11TH AVENUE - [‘7

. MELROSE PARK, IL 601690 ) !

Q LOAN AMOUNT: § 90,500,00
' Togmher wlith the Nota or Notes thereln described or reterred to, the m=.ey due and 1o become dua thereon with interast,
~and all rights accrued or to accrue under said Mortgage or Daed of Trust.

4 . :
IN WITNESS WHEREOF, said ASSIGNOR has signad thase presants this 7 < day of Pecswsenr 10 P2

Signed;sealed, and dellvered in the presence of;
By / JJJM*QL‘U

Witrigss- A .

By: ﬁ/ﬂb‘”ﬁtf&’ ‘

Witness- y

By:
ACKNOWLEDGEMENRNT

. STATEOF  (¢éia/o/ls
"CDUNTY OF A JFGe B
On ihls/ 0" 24 day ot ReC EATBEL 19 7<Zpafore me, the undersignod Notary Public porson:lly appoamd
Ui b pECTE who acknowledged himselffherself to be ¢/ C.£= §22eis + ferw 7 ;
and J—m.uc 775« g,w & poser who scknowledged himselffheraslf to be fo// 7= 55
and S diie  wrgh 7 who acknowledged himsseif/herself to be ¢/ 7/ E5S

of

and sucii officers being authorized so to do, exacuted thia inatrumen on bohall of the corp
officers. IN WITNESS WHEREOF, | horaum sat my hand and nificlal seai. P

OFFiClAL SEAL
JANICE CHOLEWA
NOTARY PUBLIC, STA HDIS
MY POMH’BW&G’IWSQ

Notary Address: M _

REQUESTED AND PREPARED BY :
MFCDI158 - 2/92

/%9.4{*?5 o 2T

' 50-514603-0°
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