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the foreclosure sult and, in case nfau M@:Eﬂg I A‘fms W W&w renders. payment in Ad) of ai
full stautory period of redemption, | il this Muordgage, -

thon oF nov, as well as during any further timey when Morigagor, ex-
cept tor the intervention of the receiver, would be entitled to callect
the rents, issucs and profits. Such receiver shall also have all other
powens which may be necessary or are usual for the protection, posses-
sion, control.management and operation of the Premises. The cournt
In which the foreclosure suit is fited may frem time 1o time authorize
the receiver 1o apply the net income in the receiver's hands in payment
in whole or in pant of the indebtedness secured hergby, or secured by
uny judgment foreciesing this Mongage, or any wx, speciel assessment
ar other Hen or cncumbrance which may be or become superior 1o
the lien hereof or of the judgment, and the deficiency judgment against
Mortgagor or any gunrantor of the Note In casc of a foreclosure sale
and deficizncy.

15. No action for the ciforeement of the lien or of any provision of
this Martgage shall be subject fo any defense which would not be good
xd ;\'ﬂilaﬂe ta the pany inteiposing the same In an action at law upon

e Nole.

16. Mortgugee shali have the right w inspect the Premises at all
reasonable times and access thereio shall be permitted for that purpose.

17. Mortgagee ugrees to release the ficn of this Mortgage and pay all
expenses, including recording fees and ctherwise, 10 release (e licn

20, This Mortgage has been mpae, cxecuted and delivered 1o Morigages in
in accordance with the laws of .z Ztale of Hlinois. Wherever possible, cach provision of this Mortguge

I8 ‘This Moriguge and all provisions hereof, shall extend to and: hc
binding upon Morigugor and all persons or purties claiming by, under
or through Mongagor. The word “Morngagor” when nued herein shall
also include wl persons or panies liablce for the payment of the in-
debiedness secured hercby ar any part thereof, whesher or not gach
persons or partics shall have exceuted the Note or this Mongage. Each
Mortgagor shall be jointly and severally obligmed bereunder. The
singuiar shall include the plurul, the plucsl shall incan the singular and
the use of any gender shall be applicable 10l genders. The word Mo
tgagee” includes the successors and assigns of Morigagee.

19, In the event the Mortgugor is v lend trusiec, then this Mortgage
is exccuted by the Mortgagor, not persomijly, but as trustee in the ex-
ercise of the power and authority conferred upon and vested in it us
the trustee, and insofer as the trusiée is concerned, is payable only oul
of ihe trust estate which in pant is securing the payment hereof, and

?h enforcement of the provisions of the Note and uny olher col-
!utcra or guaranty from time {o e sccuring payments hererof’, no
personal liability shall be asserted or be enforeeab’e against the Mor-

igagor, as trusice, because or in respect of this Murtgage or the mak-
ing, issue or transfer thereof, all such personal lability of the truswc. §:

if any, being expressly waived in any manner.

Park Ridge.. ., Minois, and siall be construed

shall be interpreted in such manner as {0

)

n

\
i

B T T T L O L R L R S

be effective and vaild under appiil nb‘ : law, I any provisions of this Monguge arc prohibited by ar determined 10 b ipvalid: pnder applicable faw,
such provisions shull be ineffective 1o 1.+ xtent of such prohibitions or invalidity, without mmudauns the remainder of such pmvmmns or the remain-
ing pruvmlons of this Mongage. ‘- "

The undersigned agrees (o the ierms of tr iz morigage sei forth above and to the additional terms and pnwisions set forl.h ot the m
slde of this documenl which are incorpurated hy reference herein.

Witness the hand ... and scal .. of Morgagor the day and year set forth sbove.

Nmmmmuy,bm»TmmundcruTmlAmcndm '

Lt bt AR A L
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State of Wiinols =
Caunty of
¥ LNe & L—"{ C.r (g 2O OSSN blic in and for said County ane Sw'z. Ao hereby certify Umtxm-____
Schmocker, divorced and nol. sihce remarr nally known 1o me 1o be the sanic reron(s) whose name(s)...__d8. .-

subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged tiat ... he: signed-and delivered the sald
instrument as his/her free and woluntary oct, for the uses and purposes herein set fonh. :

Cooks

Giv:nundernlyhnndmdlmunslsealmmk_lm,_“&dayof__necembex_ﬂ,__ 19_g2 .

‘%_?,CJ_A blont \

My Commission Expires:

State of Milnois )) - Py “ﬁmw“mmou »
R "N .
County of. ) notmmmg’ Ligd9es | o
1 . 8 Notary Public jn and for said County, in the State uforesaid, do hereby corntify that
., of v
d {corporation) (association) and .

of said (corporation) (essociation) personally known to me to be the sume persons whose names are subscribed 10 the foregoing matrumcm as
wuch, and , respectively, appeared before me this day in person snd
acknowledged that they signed and delivered the said instrusient as their own froe and voluntary acts, and as the frec and volumary act of said {cor-
poration) (association), as Trustee, for the uses snd purposes therein set forth; and the said
did also then and there acKowledge thut he, us cusiodian of the corporate seal of said (corporation) (association), affixed the said corporate scal
of said (corporation) (asscciation) to satd instrament as his own free and voluntary act, and as the free and voluntary act of said {corporation) {associu-
tion), as Trustes, for the uses and purposes therein set foith. .

Qiven under my hand and nowrigl seal, this,

day of , 19 . ‘9‘

?f\.z &\Qé\ p_),
W\cu 6"

My Commission Expires:

LA o9




" Mongagur shati pay in A under proids, “N :E@l p by Y @; 0 the Now amd includes the fuilure of
stnlute, any ax, nxsessmezrt or churge ‘vpay disstrofic : T J t¥ly chpie uny Cuuse for Defwal{ and o debiver
wthe M

contest prior 10 such tax, assessmont or charge becawing delinquent,

3 Upon the reguest of Mangagee, Mol or shall detiver i Morigogee
alt original lewses of all or any portion of the Premises, together with
assignments of such leases from Maortgugor 0 Mortgogee, which
assignments shalt be in form and substunce ralisfactory (o Mortgugee;
Mortgagor shail not, without Mortgagee's prior wiitten consent,
procure, pernmbit or accept any preprymanis, dischurge or compromise
of any rent or release any tenant from any obligation, at any time while
the Indchedness secured hereby remaing unpald.

4. Any award of damages resulting from condemnauon proceedings,
exercise of the power of emingnt domuin, o1 the taking of tho Premises
for public use is horeby toanaivrred, nssigned und shatl bo puid o
Mortgagee; wnd such owards or uny part thereof Ty be upplicd by
Mortgugee, aftvr the payment of all of Mortgogee's expenscs, including
costs und wtomeys and pumleguls’ fees, W the reduction of the
indebtedness secpsd hereby and Mortgagee ia heneby authorized, on
behalf snd in the name of Martgagor, to executs and deliver valid
acquittance and W nppeal from any such awaed.

5. No remedy or right of Monigagee hereunder shell be exclusive, Each
right <or remedy of Mortgngee with respect 1o the Liabilities, this
Morghpe or the Premises shali be in nddition 10 every other remedy
or right now or hereafterexizting at lew or in equity. No delay by
Martgagee in excreiging, or owiting 10 exercise, any remedy o right
accruing on Default shall impeir‘any such renwdy or right, ot shall
be cogstrued o be a witivor of any ek Default, or acquiescence therein,
ar ghall affect any subsequeni Defpilt #4 the suime or  dilfereat nutare.
Evary such remoedy or right may te xercised concurrently or
independently, and when and as often us iy b deemed expedient by
Mortgagee.

6 Mostpasor shail keep the Premises <nat all buildings and
improvements now ar beeeafter situnted on the Prervisey, insured aguinst
loss or dwmage by fire, lightning, windstorm, vandalizre and malicious
damage and such other hazurds as may {rom time to ticoe bet=signated
by Mortgagee. Mortgugor shntl keep all buildings and isipronements
w or heealter siiuated on the Premises-insured againgl loss or damaage
foad, if e Premises is located in o Nood hazurd zo(e  Each
srunce policy shall be for an amount sufticient o pay in ' the

st of eepincing or repairing the buildings and Improvements onons
TWremises and, in no event tess than the principal amount of the Now,
ortgagor shall obmin Bability insurance with respect to the Premises

‘ an amount which is acceptable 1o Mortgagee. All policies shall be
F Obsged by companies satistactory to Mortgagee. Each insurinee policy
stl name Mortgagee as an Vadditional insured™ und be payable, in

cage of loss or damuge, to Mortgugee. Each msurance policy shall-

contain a lender’s loss payuble clause or endorsement. in form and
substance satisfactory to Mortgapee. Mortgagor shall deliver all
insurance policies, including additional and renewal paolicies, to
Motigagee. Tn cose of insurunce about to expire, Mongagor shall deliver
o Mortgagee renewal poficies not less than ten days prior to the
respective dates of expiration. Each insurance policy shall not be
cancellabic by the insurance company without at least 30 days’ prior
writlen notice to Morigagee.

7. Upon Defauit by Mortgagor hereunder, Mortgagee may, but need
noy make any payment or perform any act required of Morigagor
hersunder in any form and manncr deemed expedient by Merigagee,
and Mortgegee may, but necd not, make full or partial payments of
principal or interest on any encumbrances, liens or sccurity intercsiy
affecting the Premises and Morigagee may purchase, discharge,
compromise or seitle any wx lien or other lien or title or clzim thereof,
or redeern from any tax sele or forfeiture affecting the Premises or
contest any tox hssessment. AN moneys puid for any of the purposes
herein authorized and aft exponses. paid or incurrcd in connection
therewith., including attomeys’ and pataleguls” fees, and any other funds
advanced by Morigagee to protect the Premises or the licn hereof, plus
reasonable compensation @ Mortgagee for cach’ mwatter concerming
which action hercin authorized may be taken, shall be so much
additionul indebtedness secured hereby-and shall beccme Immedintety
due and puysble without aiatice and with interest thereon ut o per annum
rate equivalont to the post maturity rate set forth it the Note. Inaction
of Morngagee shall never be considered as a waiver of any right aceruing
1o Mortgugee on account of any Default hereunder on the part of the
Mongagor.

8 1f Mortgagee nmukes any payment authorized by this Mortgage reluting
to taxes, assessments, chiwges, liens, security interesss or encumbrances,
Mortgagee may do se decording to any bill. statement or estimaie
recei ed from the appropriste party claiming such funds without inquiry
into the accuracy ot validity of such bill, sitement or estimate or into

the validity of the lien, encumbrance, security inlerest, tax assessment,

sile, forfeiture, wx lien or title or claim thereof,

9. Upun Detitabt, ai the sole option of Mortgagee, the Note and/or any
other Liabilities shall become immediatcly due and payable and
Mongagor shal] fa¥ all cxpenses of Morlgagee inclusking attorneys’ nnd
paralegals’ fees dnd expenses incurred in connection with this Mortgage
anct ali expagses incurred in the enforcement ef Mortgagee's rights in
the Premigeg and other cosis incurred in connection with the disposition
of the Rresfises. The term “Default™ when used in this Mortgage, has

e Mortgugee writien notice of she complete cure of of the Cause
for Defauwht within ten (103 diys altor the Mortgngee mails wrilien natice
1o the Morigagor that a Cause for Defugdt has occurred and is existing.
Defiult ander the Note shull be Deliwult under this Moerngage. ‘The teem
“Canse for Defuult” us used in this paragraph means any one or more
af the events, conditions or acts defined as o “Cause lor Defuult™ In
the Note, including but not limied w the fullute of the Morigagor to
piy the Now or Linbilitics in aceordance with their terms,

10. Notwithstanding any other provisions of this Mortgege, no sale,
lease, moniguge, trust deed, grant by Mortgagor of an encumbrunce
of any kind, conveyunce, trunsfer of oceupasicy or possession, contimet
to sell, or trunsfer of the Premises, or any part thereol, or sale or frunsfor
of ownership of any benehicial imierest or power of direction in o land
trust which holds title to the Premises, shail be mude withowl (he prior
written consent of Mortgagee,

H. “Liobilities”™ wmeans any and all liabitities, obligations and
Indehtedness of Morgagor or itny other mnker of the Noto 10 Morigugee
for payment of any arkl all amounts due ueder the Note or this Morigage.
whether herotofore, now owing or hereafler nétslng of owing, dle or
payable, howsoever created, nrising or evidenced hercunder or under
the Nawe, whether direct or indireet, absolute or contingent, primary
or secondury, joint or several, whether existing or arising, iogether with
altorneys’ and parplegnis' fees reling 10 the Morigagee's righis,
remedies and security interests hereunder, including sdvising the
Mottgugee or deafling nny documents for the Mongagee at any time.
Nolwithstanding the foregoing or any provisions of the Now, the
Lisbilities ascured by this Marngage shall not exceed the principal
amount of the Note, plus interest thereon, and any disburscionts made
for the payment of wxes, special assessaments, or insurance on the
property subject to this Mortgage, with interest on such disbursements,
and If permitted by law, dishursements made by Mortgagee which are
authorized hereunder nnd storoeys’ and parsdegals’ fees, costs wid
expenses reluting 1o the enforcement or.atempted enforcement of the
Note and this Mortgage, plus interest as provided herein,

12. When the indehiedness secured heveby shali become due whether
by uceelertian or otherwise, Morigagee shull have the right to foreclose
the lien of this Morgage. [n any suit to foreclase the lien of this
Mongage, there shall be allowed and inciuded as additional indebiedness
in the judgment of foreclosuce all expenditures amd expenses which nay
be paid or incurred by or on behall of Mortgagee for attorneys’™ and
parralegals’ fees, outlays for documentary und expert evidence,
vlenographers” chargas, publication costs and costs of procuring all
abstracts of title, title searches anxd examinations, tithe insursnce policies,
“toriens certificates, tax lien searches, and similar data and assurances
with respect o tile as Mergagee may deem to be reasonably necessary
eithe: 10 prosecute the fereclosure sult or 1o evidence to bidders at any
foreclisure snle. All of the foregoing items, which may be expended
aller eniey af e foreclosure judgment, nuy be estimated by Mongapee.
All cxpenditures nnd expenses mentioned in this pamgraph, when
incurred or pold v, Mortgagee shall become additionnd indebtedness
secured hereby 2a¢ siall be immediately due and payable, with interest
thereon at a rate couivefent o the post maturily interest rate set forth
in the Note. This peiagrach shall also apply to any expenditures or
expenses incurred or pad bty Mordgagee or aon behalf of Mortgagee
in connection with (n) sny proceeding, including without limitation,
probute und bankruptcy proe:edings, to which Mortgagee shall be a
purty, either as plaintiff, clainmint or defendant, by reason of this
Mortgage or any indebtedness securd hereby; or (b) any preparation
for the commencemaent of any suit 1 'ths Joreciosure of this Morigage
after accrual of the right 1o foreclose whethbsr or.net actually comnenced
ar preparution for the commencement’ v ny auit to collect upon or
enforce the provisions uf the Note or s Pastrament which secures
the Note after Defeult, whether ov not sctualy commenced; or (¢) any
preparation for the defense of any threatened suil or proceeding which
might affect the Premises or the security hereol, whether or not actuatly
commenced, ' -

"13. The proceeds of any foreclosure sale shall be distributed and npplicd

in the tollowing order of priority: first, on account of all costs and
expenses incidem 1o the forectosure proceedings, including all the ltems
that are mentioned in the immediately preceding paragruphs; second,
all ather items which under the terms of this Morguge constituie
indebtedness secured hy this Mongage additiona! to that evidenced by
the Note, with interest theveon as herein provided; third, all principal
and interest remaining uapaid on the Note and the Liabilitics (first to
interest and then o principal); fourth, any surplus 1o Mortgagor or
Mortgugor's heirs, Iegal represematives, successers or ussigns, as their
rights muy appear.

14. Upon, or at any time after the filing of & complaint o foreclose
this Mortgage, the court 1o which such suit is Niled may appoint a
recciver of the Premises, The receiver’s appolitment may be nwde either
before or after sale, withowt notice, without regand o the solvency or
insnlvency of Mortgngor at the time of application for the receiver and
without regand ta the then value of the Premises or whether the Premises
shall be then occupicd us o homesiead or not. Mortgugee may be
appainted as the receiver. Such receiver shall have power to collect
the rents, issues and profits of the Premises during the pendency of
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