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The mortgagor is

CARMEN GIORDANO AND JOAN J GIORDANC, HIES WIFR AND DEAN A GIORANDO, A BRACRRIOR
("Borrower”), This Sccurity Instrument I8 given o

Avondale Teldaral Savings Bank '

which i3 organizz and existing under the laws of The United States of America , and whose address is

20 N, Clazk 8t., Chiocagn, Illinoim 60602
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R MORTGAGE 269093048
. ;8 THIS MORTGAGE ("Security Insirument™) is givenon  paa. 18, 1992 .
9
-0

("Lender™). Borrower owes Lender the principat sum of

THO KUNDRED THOUHIWNID AND NO/LODTHS = m e e e e e e e s e e e e o rm o e a e
Dollars (U.S. § 2006,308¢6.00 ). This debt is evidenced by Borrower's note deied the same date as this Security
Instrument ("Note"}, which providen for monthly payments, with the full debt, if not paid carlier, due and payable on
Jan. 1, 2023 . This Security Instrument secures to Leader: (a) the repayment of the dobt evidenced
by the Note, with interest, and all (enuvals, extonsions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 *6 protect the security of this Security Instrument; and (o) the performance of Borrower's
cavenants and agreements under thly Soourlty Instrument and the Noto. For this purpose, Borrowor does hercby morigage,
grant and convoy 1o Lender the following d~sc-hed property located in
.. COoOK County, lilinois:

LOT 11 IN GREENWOOD ESTATES IN PAPL RIDGE BEING 'A RESUBDIVISION OF I.OTS

1 ARD 2 IN SATNT ANSELM'S EPISCOPAL CHURCH RESUBDIVISION NO. 1 OF LOT 1 IN
SAINT ANSELM’S EPISCORAL CHURCH SUBDIVIHTON, TOGETHER WITH THAT PART OF
VACATED LINCOLN AVENUR W& SHOWN ON PLiT OF SUBDIVISION RECORDED

AUGUST 22, 1990 AS DOCUMENT 90408845 BREYAG A SUBDIVISION OF THE BASY 1/2
CF THE SOUTH 1/2 OF THE HOUTH 1/2 OF THR NLRTHWEST 1/4 OF THAT NORTHWEST
i/4 OF SKCTION 23, TONNSHIP? 41 NORTH, RANGX '< EAST OF THE THIRD PRINCIPAL
NERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUNBRR: 08-23-101-043 VOL 51
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which has the address of 1313 HALLBERG LANE P2A¥ 7IDGE @
[Swrentl [City]
Illinois 60069 "Pfopcﬂ Address™);
|Zip Cade) ( ¥ )
. + JLLINOIS - Single Famlily -~ Fauule Mas/ifreddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 6 pages)
2 ITEN S676L1 (0R032) Grest Lakea Duvivess Forme, 1nd. 1B
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UNOFFICIAL COPRY |
TOGETHER WITH sll the improvements now or hereafier erected on the property, and all casomenis, appurichances,
and fixtures now or hereafier a of the proparty. All replacoments and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 lawfully seised of the csiate hereby conveyed and has tho right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraily the title io the Property against all claims and demands, subject to any
encumbrances of record,

THIS SBECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited varistions by jurisdicion 1o consttute 8 sriform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender coveasnt and agres as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall prompily psy when duc the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges duc vnder the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () ycarly
taxes and asseasments which may attain priority ovar this Security Instrument as a lien on the Property; (b) yearly lcasehold
payments or ground rents oh the Property, if any; (¢) yearly hazard or propeny insurance premiums; (d) yearly flood
insurance premiums, if any; (¢} yearly morigage insurance premiums, if any; and ([) any sums payable by Borrower 1o
Lender, in accordancs with the provisions of paragraph 8, in Hew of the payment of mongsage insurance premiums. These
items are called "Bscrow ltems," Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
armount s Jendel Or a federally related maortgage loan may require for Borrower's escrow account under the federal Rea!
Estate Settenicnt Procedurcs Act of 1974 as amended from tme to tme, 12 U.S.C. § 2601 #f seq. ("RESPA"), unltss
another law that spplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect und hald Funds in an
amount not 1o exceod the lesser amount. Lender may estimate the amount of Funds due on the basis of cwrent duta and
rcasonable cstimates o cxpenditures of futare Escrow Items or otherwise in accordance with applicable law.

The Funds shall ¢e 'se'd in an institution whose deposits are ingured by & federal agency, instrumentality, or entity
{inclnding Lender, if Len/saris such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender ‘way.not charge Bormower for holling and applying the Funds, annually analyzing the cscrow
account, or verifying the Escriv' Iiems, unless Lender pays Borrower inigrest on the Funds and applicable Inw permits
Lender 1o niake such a charge. Fnwever, Lender may require Borrower 1o pay a onc-time charge for an independent ren)
eswte tax reporting service used by L2nder in connection with this loan, unicss applicable law provides otherwisc, Uniess an
agreement is mado or applicable lav: rrqvives interest to be pald, Lender shall not be required to pay Borrower any inrest
or carnings on the Funds, Borrower ar.i Lender may agres in writing, however, that intceest shall be paid on the Funds,
Lender shull give o Borrower, without cheige, an annual accounting of the Funds, showing credits and debits to the Funds
and the p for which each debit & .he Funds was made. The Funds arc pledged as additional secucity for all sums
secured by this Security Instrument.

If the Funds heid by Lender exceed the eiocunts permived 0 be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance wik Lir requirements of applicabie iaw, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Estrr.-items when dus, Lender may so rotfy Borrower in writing, and, in
such casec Borrower shall pay to Lender the amoun: neczosary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at J.end s’s sole discretion.

Upon payment in full of all sums secured by this Scovrity Instument, Lender shall promptly sofund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acrvire or seil the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at e tume of acquisition or sale as a credlt against the sumg
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicsble Iaw provides oiacrwise, all payments received by Lender under

hs 1 and 2 shall be applied: fitst, to any prepayment charges “ur under the Note; sccond, o amounts paysble under
parageaph 2; third, 1o interest due; founb, to principal due; and last, 10 ar ;- iate charges due under the Note.

4, Charges; Liens. Borrower shalf pay all taxes, assessmects, charges, fines and impositions altributable to the
Property which may atiain priority over this Security Instrument, and leasolold pryments or ground renis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid w.that manner, Borrower shall pay them on
tme directly to the person owed payment. Borrower shall promplly furnish to’ Lender all nollces of amouniy W be paid
under this paragraph. If Borrower mipkes these payments direcily, Borower sl coompily furnish 1w Lender receipts
evidencing the payments.

Borrower shall prompily dischargs any lier which has priority over this Secusity Irstreanent unless Borrower: (a) agrees
in writing to the payment of the oblijation secured by the lien In a manner acceptable to Leader; (b) contests in good faith
the lien by, or defends against enforcement of the len in, logal procecdings which in the eader's opinion operate (o
prevent the enforcoment of the lien; or (¢) secures from the holder of tho lien an agre:mert satisfactory to Leader
subordinating the liea to 1his Sccurity Instrwnent. If Lender determines that any part of the Tiorary is subject to a lien
which may attain priority over this Security Instrument, Lender may give Bomrower a notice identifying the lien. Borrower
shail satisfy tho lien or take ane or maore of the actions set forth above within 10 days of the glving of irice,

X, Hazard or Property Insurance., Borrower shall keep the improvements now oxisting or herea/t2r erecied on the
Property ingsured agalngt Joss by firo, hazards included within the torm “oxtended coverage” and any othm hazards, including
floods or flooding, for which Leader requires insurance. This insurance shall be maintained in e amounis and
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far the periods that Lender requires. The insurance carrier providing the insurance shaii be chosen by Borrower subject to
Lender’s approvai which shal! not be unreasonably witkheld. If Borrower falls to maintain coverago described above,
Lender may, at Lender’s option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renswals shall bo acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Barrower shall promptly give 10 Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice 10 the insurarice carricr and
Lender. Lender may nike proof of 1oss if not made prompuy by Bomower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resiomation or repair i economically feasible and Lender’s sccurity is not lessencd, If the
restoration or repair is not economically fensible or Lender's socurity wonld be lessencd, the insurance procecds shall be
apptied 1o the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, If
Bomower sbandons the Property, or does not answer within 30 days s notice from Lendet that the insurance carrier has
offered 10 settls a claim, then Lender may collect the insurance procecds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-day ol will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principat shall not extend or
postpons the duc date of the monthly payments referred %0 in paragraphs 1 and 2 or change the amount of the paymems, If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policles and proceeds resuling
from damage to the Property prior to the acquisition shall pass o Lender o the exient of the sums sccured by this Security
Instrument imrmediately prior to the acquisition.

6. Occupracy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. ‘3¢~ ower chall occupy, establish, and use the Properly as Borrower's principsl residence within sixty days
afier the oxecutior. of this Security Instrument and shall continus to occupy the Property as Borrower's principal residence
for at lsast one yeur sfter the dale of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withhc!i /67 unless exienuating circomstances cxist which are boyond Borrower's control. Borrower shall not
destroy, damage or i7aneirthe Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shali
be in default if any forfeini, action or proceeding, whether clvi} or erimingl, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise malerinlly impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure stich a defav)i and reinsiate, as provided in paragraph 18, by causing the action
or proceeding to ho dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiturs of the
Borrower's interest in the Property c2-ather materinl impairment of the lien created by this Security Instrument or Lender's
security interest. Boreower shall als(s b o default if Borrower, during the loan application process, gave maierially false or
inaccurste information or statements v Lender (or failed 1o provide Lender wilh any material inforiation} In connection
with the loan evidenced by the Note, incleding. but not limited to, represcntations conceming Borrower's occupancy of the
Property &s a principal residence, If this Scourity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title ' th: Property, the leasehold and the fee title shall not merge unless Lender
agrees W tho mesger in wriling,

7. Protection of Lender's Rights in the Pr(we.t,. If Bomower fails to perform the covenants and agrecmenis
coniained in this Security Instrument, or there is . ‘cgal proceeding that may significaniy affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probete, fzo.condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whaiover is necessary (o proiecl the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums =2¢2:v2d by a lien which has priority over this Security Instrument,
appearing In court, paying reasonablo sttornoys’ fees and eiterarg on the Property w0 make repairs, Although Lender may
take acticn under this paragraph 7, Lender does not have 1o do s0.

Any amounis disbursed by Lender under this paragraph 7 un-ii become additional debt of Borrower securcd by this
Security Instrument, Unless Borrower and Lender agreo to other tez.n of payment, these amounty shall bear interest from
the dnic of disbursement at the Noie rate and shall ho payable, “vits intcrest, upon notice from Lender o Borrower
requesting paymeat.

8. Mortguge Insyrance, If Lender required morigage insurance as /« condition of making the loan sccured by this
Sccurity Insttument, Borrower shall pay the presmiums required 1o maintan the ‘mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasis-io be In effect, Borrower shall pay the
premiums required to obtain coverage subsianially equivalent 1o the mostgag s surance previously in effect, at a cost
subsiantiaily equivalent to the cost 1o Borrower of the mortgage insurance previousiy Y effect, from an alternate morigage
insurer approved by Leader. If substandaily equivalent mortgage insurance coverage e uol available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morntgage insurance proemium 'Ring pald by Borrower when the
insurance coverage iapsed or ceased 1 be in effect. Lender will accept, use and reinin the sc payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longoer be rvequired, at the opaow of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again beccmes available and is obinined. Borrower shall pay the premiums required to matiais moorgage insurance in
effect, or 10 provide a loss reserve, until the requirement for morigage insurance cinds in mccoraprice with any wrilten
agreement beiween Borrower and Lemder or applicable law,

9. Ingpection.  Lenider or fis agent may make reasonable entries upon and inspections of the iroraty. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspectior.,

10, Conde¢mpation.  The proceeds of ony award or cleim for damages, direct or consequential, in connection with
ITEM 1870LY {8202} Form 3014 990 (page 3 of 6 poges)
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any condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
and shall be paid (o Lender,

the event of & total wking of the Property, tho procesds shall be applied 10 the sums secured by this Security
Instrument. whethor or not then due, with sny excess paid to Borrower. In the event of a partinl 1sking of the Propesty in
which the fair market value of the Property immecdiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately beforo the tsking, unless Borrower and Lender otherwise ngree bn writing,
the sums secured by this Secm'im Instrurnent shall be reduced by the amount of the prococds multiplied by the following
fraction: (8} the iotal amount of the sums sscured immediately before the taking, divided by (b) tho fair market value of the
Property immediately before the taking, Any balance shall be paid 1 Borrower. In the ovent of a partial taking of the
Property in which tho fair market value of the Property immediately beforo ths taking is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
0“‘?"3 provides, the proceeds shall bo applied to the sums sccured by this Security Instrument whether or not the sums
are then due.

1 the Property is abandoned by Bomrower, or if, afler notice by Lender to Barrower that the condemnor offers (o mako
an award or settds & claim for damayes, Rorrower fails to respond o Lender within 30 days after the date the notice is glven,
Lender is authorized to collect and apply the proceeds, at {ts option, cither 1p Testoration or repalr of the Property or (o the
sums secured by this Security Instrument, whaother or net thea duo.

Unless Lender and Borrower otherwise agres in writing, sny appilcation of proceeds to principal shail not oxtend or
postpone the duc dato of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the lime for payment or
moification of amortization of the sums securcd by this Securiz?r Instrument granted by Lander to any successor in inwerest
of Borrower <ha)) not operiia to release the tability of the original Borrower or Borrowaer's successors in interest. Lender
shall not be required to commence proceedings against an{s successor In interest or refuse 1o oxtend timo for payment or
otherwise modily ~mortization of the sums secured by this Security Instrument by rcason of any demand m by the
original Rorrowa or Porrower's successors in interest. Any forbearance by Lendor In exercising any right or remedy shall
not be a waiver of or pre slude the exerciss of any right or remedy.

12, Successors ghd “scigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemonts of this
Security [nstrusment shai! birt and benoflt the successors and assigns of Lender and Borrower, subject (o the provigions of
paragraph 17. Borrowar's ‘corenenis and agreements shall be joint and soveral. Any Borrower who co-gigns this Security
Instrument but does not execuy tha Mate: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Pucperty under the terms of this Security Instrument; (b) i3 not personally obligated to pay the
sums secured by this Security Insramianr: and (c) agrees that Lender and any other Borrower may agree to extend, modily,
fotbear or mako any accommodailons with regard to the terms of this Security Instrument or the Note without thai
Borrower's consent.

13. Loan Charges. If the loan secired by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interproted S22t the interest or ather kian charges collecied or {0 be collected in connection
with the loan exceed the permitted limits, theiy: £4) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitied limit; and (b) any suras 7lzady coliccted from Borrower which exceeded permitted lmits will be
refunded to Borrower. Lender may choose to mako i refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces proncipst. the reduction will be treated as & panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrewer providad fou in this Security Instrumoent shall be given by delivering it or by
mailing it by first class mail unless spplicable law requirzs ase of another method, The nistice shall bo directed to the
Property Address or any other address Borrower designates oy notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address staled herein or any other sddrres Lender designates by notice to Borrower. Any notice
pml;ided for in thig Security Instrument shall be deemed to have Ueer. Tiven to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabiflty, This Security Instrument stvf-oc governed by federal law and the law of the
jurisdicdon in which the Property is located. In the event that any provision zr clause of this Security Instrumens or the Noge
conflicts whh applicable law, such conitict shall not affect other provisions of his Security Instrument or the Noie which
can be given effect withous the conflicting provision, To this end the provisivis of this Security Instrument and the Note are
deciared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Mot ad of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or o7.>~-pernt of the Property or any interest
in it iz sold or transferred (or if a beneficial interest in Borrower is sold or transferred ind Rorrowes is not a natural person)
without Lender’s prior weltten consent, lender may, at its option, requirc immediate paymit in full of all sums secured by
this Security Insrument. However, this opiion shall not be exercised by Lendor if oxercise is pronibited by federal law as of
ths date of this Security Inscument.

If Londer oxercises this option, Lenders shatl givo Borrower notico of acceleration. The noilce o'l provide a period of
not less than 30 days from the daie the notice is dolivered or mailed within which Bormower must /8 ali sums secured by
this Security Instrament. 7 Borrower fails to pay theso sums prior to the expiration of this period, Yendsr may invoke any
remedics permined by this Securily Instrumant without further notice or demand on Borrower,

13. Borrower’s Right to Relnatate. If Borrower meets certain conditions, Borrower shall have 02 right to havo
enforcement of this Security Tnsroment discontinued at any tie prior (0 the earlier of: (a) 5 days (or such other period as
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applicable law may specify for roinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) ontry of a judgment enforcing this Security Instrument. ‘Thoso conditions are thet Borrowes: (a)
pays Lender all sums which then would be duo under this Security Instrument and the Notus as if no acceleration had
occurred; (b} cures any defsult of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys’ fecs; and (d) lakes such action as Lender may
reasonably require to ggsure that the Hen of this Security Instrument, Londer's rights i the Property and Bormmower's
obligation to pay the sums secured by this Sccurity Instrumeont shall continue unchanged. Upon reinstatcment by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right (o reinstate shall not apply in the case of acceleration under p h 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (mfc\hu with this Securlty
Instrument) may bo sold one or more times without prior notice to Borrower. A snlo may result In a change in the entlty
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thero also
may bs ons or more changes of ihe Loan Servicer unrelated 10 a sale of the Note, If thero is a change of the Loan Servicer,
Borrower will bo given written notice of the change in accordance with paragraph 14 above and applicable law, The notics
will state the name and address of the new Loan Servicer and the address 10 which payments should be made, The netice
will also coninin say other information required by applicable law.

25, Hazardous Substances. Borrower shall not cause or parmil the prescnce, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone olsc to do, anything affecting the
Property that ls in violation of any Bnvironmental Law, The preceding two sentences shall not apply to the presence, use, or
storagc on tho Property of small quantities of Hazardous Substances that aro gencrally recognized o bo appropriato to
normal resident’al uses and to maintznance of the Property.

Borrower cha'l promptly give Lender written notics of any invegtigation, clalm, demani, lawsult or other action by any
governmental or rgulatory agency or private party involving the Properly and any Hazardous Substance or Enviconmental
Law of which “omawer hus actual knowledge. If Borrower learns, or is notificd by any governmental or regulaiory
authority, that any rezanval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly takeo 8 ne xessary remedial actions in accordance with Environmental Law,

As used in this paap.aph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the ollowing substances: gasoline, keroscne, other flammable or toxic petroleun products, toxic
pesticldes and herbicides, volna'e solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Spvironmental Law”™ means federal laws and laws of the jurisdiction where the Propeity is
located that relate o health, sufiy or environmental protection,

NON-UNIFORM COVENANTS. /torcower and Lender furthier covenunt and agree as follows:

21, Accekeration; Remedles. L.cosar shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in :i's Security Instrument (but nnt prior to acceleration under paragraph 17
unless applicable lnw provides otherwis). Tae notice shall specify: (a) the default; {b) the action required to cure the
default; (c) a date, not less than 30 days f-o=: the date the notice is given to Borrower, by which the default musi be
cured; and (d) that fallure to cure the defa:lt on or before the date specified in the notlce may result in acceleration
of the sums secured by this Security Instrumen, foreclosure by judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of the wi+t to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a (efavh or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
Immediate payment in full of ail sums secured by this Secyrity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. L :nder shall be entitied to collect sl expenses lncurred in
pursuing the remedles provided in this paragraph 21, incivding, but not limited to, reasonable atiorneys’ fees and
custs of title evidence.

22. Release. Upon payment of all sums secured by this Geeurlly Instrument, Lender shall zelease this Security

Insaument without chargs to Borrower. Borrower shall pay any recocdatiun costs, Ww
23, Waiver of Homestead. Borrower waives all right of homestead rcmption in the Property, N
L
op]
:f..g
(¥
o @
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24. Riders to this Security Instvument. If ono or more riders aro exccuted by Bosrower and recorded together with
this Security Instruracnt, the covenanty and agreements of each such rider shall be incorporated into and sholl amend and
supplement the covenanis and agroements of this Security Instument as if the rider(s) wero a part of this Security
Instrument. [Checlk applicable box(us)]

@ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Undt Devslopment Rider ':] Biweokly Payment Rider
D Batioon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) (specify}]

RY SIGNING RELOW, Borrowsr sccepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider{r) sxecuted by Boreower and recorded with it

Witness:

{Seal) ‘ . r=t . (Seal)
Rorrowaer J J @ . o -RQotrowor

. (Seal) (Seal)

~Roreowar

]
STATE OR ILLINOIS. L wh_ county ss

1, . the undersigned . @ Notary Public in und for said county and siate,
do heveby cortify that
CARMEN GIORDANO AMD JOAN J GIORDANG, HIS WIFE AND DEAN A GIORANDO, A BACRERLOR
« pexsonally knowr '« tna to be the same person{s) whose name(s) are
subscribed to th= © _ _yoing instrument, appeared before me ths day In parson, and acknowledged thet they signed
and delivered the said instrument as theix e ‘and voluntary act, for the uses and purposes therein set
forth.

Given uader my hand and official seal, this 18tk day of ﬂ'( .. 19%2

W=

~

My Commission expires:

This in enL was pref iby Closing Department #QFFLCIAL SEAIY
| %“:j ade Bank SALVATORE R. SPRACCAFLRTD
Arondade R oTines Notary Public, Stale of Itinr
o Commistlon Expived 133/A
20 N. Clark 5t., Chicago, Illinois 60602 My oo e e b
{Address)

ITEM 187€L0 (920%) Form 3014 290 {page 6 of 6 pogas}
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cops - Fixed Rate Conversion Option)

THIS ADJUSTABLE RA'TE RIDER is made thia 18th dayof Den. 1982 and is
incorporated into and shall be deemed to amond and supploment the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same dsts glven by tho undersigned (the "Borrower™) to sccure Borrower's Adjusiable Rate Note (the
"Note")to Avondale Fedaral Savings Bank

(the "Lender") of the seme date and covering the property described in

tho Security Instrument and located nt:

1313 HALLBERG LANE, HARK RIDGE, IL 600869
(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE Ai ANY ONE TIME AND THE MAXIMUM
ZATE THE BORROWER MUST PAY, THE NOTE AL8BO CONTAINS THE OPTION TO CON-
YEAT THE ADJUSYTABLE RATE TG A FIXED RATE.

Additivest Tovenants, In addition 10 the covenants and agreements mado in this Sccurity Instrument, Borrower and
Lender furicr ovenant and agree as follows:

A. ADJUSTABLIC \"ATE AND MONTHLY PAYMENT CHANGES
Tho Note providas o an inltial rate of 6.250 %. Tho Now provides for changes in

the adjustable interest ot a7.d tho monthly payments, as follows:
4. ADJUSTABLE INToREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
‘The adjustable inlerest rate i w'it pay may chango on the firstday of Jun. 1994 and on

that day every 124 inonth thercafier, Tach dute on which my adjustable Intercst raie could change is cailed a "Change Date.”

{B) The Index
Beginning with the first Change Dats, my 8 ljustable interest rate will bo based on an Indox. ‘The "Index" is the woekly

averngo yield on United States Treasury secutiue-ndjusted 10 a constant matucity of 1 year, as made availablo by the Federal
Reservo Board. ‘The most recent lndox figure aviilable ag of the date 45 days before cach Change Date is called the "Current

Indox,”
If the Indlex is ne longer avallnble, the Note Holasr wiit chooso a new index that is based upon comparable infarmation,

The Note Holder will give me natico of this choice.

(C) Calculation of Chatges
Before ench Change Date, me Note Holder will calculate riy 1 ow intercst rale by adding

Twa And 75/100 percentago point(s)( 2.73 %) o tho Current Index, The Nois
Holder will then round the reanlt of this addition to the nearest one-elght. of one percentage point (0.125%). Subject to the
limiw stated in Section 4(D) balow, this rounded amount will be my new intcrrst rate until the next Change Date, w
Tho Noie Holder will thert determine the amount of the monthly payme:it-wat would bo sufficient o repay the unpal@-)
principnl that I am expecicd i owe at the Change Dato in full on the Maturity Dat.at my new interest rate in subsiantiall

cqual payments, The result of this calculaton will be the new amount of my manth-iv oayment.

(D) Limits on Interest Rate Changes L
The interest rale I am required Lo pay at the first Change Date will not be greater then 8.250 %
less than 4.250 %, Thercaficr, my adjustable interest rate will never be mncressod or decreased on any sln%

Change Dalo by more than 2, 000
percentage point(s)( 2.000 %) from the rats of interest I have been pay wy for the preceding 12
months. My interest rate will never be greater than 12.25%0 %, which is calies) ths "Maximum Raie”,

(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date, 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable intercst rate and the amount of my

monthly payment bofore the ¢ifective date of any change, The notice will include information required by law to be given
me and also the titde and telephiane number of a person who will answer any question I may have regarding the notlce,

B. FIXED INTEREST RATE OPTION
Tha Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed intereost rate, as follows:
5. EFIXED INTEREST RATE CONVERSION OPTION

(A) Option to Cenvert to Fixed Raie

I have a Conversion Option that I can exercise unless I am in default or thls Scction 5(A) will not permit me to do so.
The "Convergion Opiion” ig my option w convert the interest rats I am required 1o pay by this Note from an adjusiable mie
witli interest rato limits to the fixed rato calculaied under Section 5(B) below.

T

Oy - J)Q— - ,%./a *By inidaling, the Borrower(s) acknowledge(s) that this page is page 1 of 2
7 taniats Tniviels of the Multistate Adjustable Rats Rider.” 269083048
HULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-3ingle Fumily«t Yanr Transury Indox-Fennia Mas Uniorm Inswrumant Form 3118 1/89
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The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Dale and ending on the fiftt: Change Date. Each date on which my adjustable interast rate can convert 1o the new
fixed rate is called the "Conversion Dat.”

If T want 1o exercise the Convesrsion Option, I must first meet cortain conditlons. Thoese conditions arc that: (i) I
must give the Nota Holder notics that 1 want to do s0; (i) on the Conversion Date, I must not be in default under the
Noto or ths Security Instrument; (iif) by a date specified by the Note Holder, [ must pay the Note Holder a conversion
feeof UU.S.$ 2,250.00 1 and (iv) I must gign and give the Nole Holder any documenis the Note
Holder requires to affeet the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixeq rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
poing {0.625%), rounded to the neatest one-eighth of one percentage point (0.125%). or (li) If the original term of this
Note is 15 years or less, 15-year fly.ed rate morigages covered by applicable 60-day mandatory delivery commitments,
plus five cighths of one percentage point (0,625%), rounded o the nearest one-eighth of one percentage point (0,125%).
If this required net yield cannot be determined because the applicablo commitments are not available, the Note Holder
will deterrin:e my interest rate by vsing comparable information. My new rate calculated under this Section 5(B) will
not bo g.eaiz. than the Maxiinum Flate siated in Section 4(D) above.

{C}) New Pryment Amount ind Effective Date

If I choass #5 7 xercise the Conversion Option, the Nots Holder will determine the amount of the monthly payment
that would be seliiciznt to repay the unpaid principal 1 am expected 10 owe on the Converslon Date in fulf on the Maturity
Date at my now fixe(( in.orest raio it substantially equal paymonis. Tha result of this calculation witl bo the new amount
of my monthly paymiens. Boginning with my first monthly payment after the Conversion Date, T will pay the new amount
as my monthly payment vat's the Maturlty Dsto,

C. TRANSFER OF Ti:Z PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Barrower exercises 1h.e Zonversion Option under the conditions siated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of th7 Security Insttument is amended 10 read as follows;

Transfer of the Property or a B mef\icial Interest in Borrower, If all or any part of the Property or any inlerest in it is
sold or wransferred (or if a beneficinl inwceriin Borrower is sold or transferred and Borrower 13 not a nolural person)
without Leader's prior written consent, Landmay, at its option, require immediato payment in full of all sums secured
by this Security Instrument. However, this optic 2 shall not be excrcised by Lender if exercise is prohibited by federal law
as of tho dato of this Sccurity Inscument. Lendss aiso siinll not exercise ihis option if; (a) Borrower causes 10 be
submited o Lender information required by Lender i7 ovaluato the intended tranaferee as if a new loan were belng made
10 the trangferse; and (b) Londer reasonably determin s thut Lender’s security will not be impalred by the loan
assumpilon and that the risk of a ircach of any covenant or v greement in this Security Instrument is acceptabls to
Lender,

To the extent permiited by applicable law, Lender may ciiargr a reasonable feo as a conditon to Lender's consent 10
the loan assumption. Lender also may requirg the trans{eree to stzr an assumption agreement that is accepwblo 1o
Lender and that obligates the transferee to keep all the promises and /wrsemenis made in thiec Note and In this Security
Instrument. Borrower will continue 10 be obligated under the Nolo and 1b%; Securily Instrument unless Lender roleases
Barrower in writing, o)

If Londer exercises the opiion W require immediate payment in full, Lenae=shall give Borrower notice of accelems
don, The nstice shall provide a period of not less than 30 days from the date (he nodee is delivered or malled within £
which Borrower must pay all sums secured by this Security Instrument. If Borrowe: falls to pay these sumns prior to ¥
expiration of this period, Lender may invoke any remedics penmitted by this Secusit r Insrrument without further noticl
or demand en Borrower, f.d

2. If Borrower exercises the Conversion Option under the conditlons stated in Secuon Puf this Adjustable Rate a%
Rider, the amendment to Uniforra Covenant 17 of the Security Instrument contained in Scc fon /2 1 abovo sheli then
ccase to be in aitect, and the provisions of Uniform Covenant 17 of the Security Instrument sia?? 1psiead be in offect, as
follows:

Transfer of the Property or @ Beneflclul Interest in Borrower. If all or any part of the Propiurty or any intereat in it is
sold or tranaferred (or If a beneficial Interest in Borower Is 0kl or transferred and Borrower is nnt a naty al person)
without Lender's prior writen consent, Lendor may, at lts optlon, require immediate payment in futl of ail sutms sscured
by this Security Instrument. Howaver, this aption shall nol bo excrcised by Lender If oxcrcise is prohibited by federal lnw
as of the date of this Security Instrumeat.

If Lender exercises this option, Lender shail give Borrower notico of acceleration. The notce shall provide a period
of not less than 30 days from Lhe date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower falls (o pay (hese sums pripr 1o the expiration of this period, Londer may irivoke
any remedics permitted by this Security Instument without fucther notice or demand on Borrower.,

BYS IGNING BELOW; Borrower sccepts and agrees to the terms and  covenants contained in this Adjusiable Rale
(Scal)

Rider. -~ Y
v

? -ﬂor(r?:evﬂ)r -Barrower

M@_&_ Seal) (Seal)

DRAN A GIORDANG -Borrower .Borrowar
Q,% . KM - 0@}1 "By iniualing, the Borrower(s) acknowledge(s) that this page is page 2 of 2
i TN of the Multistatc Adjusiable Rale Rider, 269093048
FormAZ10L2 (2002) Pageaol2 Grvat Lakes Businees formw, in. 3 Form 3118 1/69
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