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MORTGAGE
ODRECEMERS 17TH, 1990

TS M()Rl(;, J‘LFL ?‘Lun[ In Jrngaent”) i grven on
The mortgagor is TNG , BTVORCED NOT 8INCE RFMARRIEU

o . {"Borrower™). This Sccunty instroment is given to
ANk LIMITED OF TEARS FSH
wll};ji i .wl,nwui and existing under tiedaws of  UNITED STATES . und whose address is
THWEST FREEWAY O HE000, HOUSTON, TEXAS 77087

STYTY M) Jf” FHF‘lL {%ND SIx MOMOIED aND ¢ ('J'Lciui‘:ro), Borrower owes Lender the principl som of
GIXT D SIX D AND 90/ 3100
Pobiars (LS, § . This aeheis evidenced by Bommowers note dated the sume date o this Secunity
Instrwment_Nore™), which provides for mumhl\ paynentswith the full debt, if aot puid eashier, due and payable on
JANUARY 1‘~"\T 2000 . This Seeurtty Ewtrument secures o Lender: () the repavment of the debt
svidenced by the Nute, with interest, and all renewals. extensinds Zod madificatiens of the Note: (b the payment of all ather
o, with interest, advaneed under paragraph 7 1o protect the secdrityof this Secuaty Instrument; and () the performance of
Borrower's covenants amd agreements under his Security Tostrumentans the Note. For this purpose, Borrower does hereby

morgage, grant and convey 1o Lender the following described propenty Yoczved in- COOK
County, Hiinois:

URIT MO. £3148-¢ JOLIET ROAD IN THE INDIAN FRLDGE  LAKES
CONDOMINTIUME A5 DELINEATEDR ON &4 SURVEY OF PART OF THE WEST HALF
QF TRE WEST HALE 0F SECTION 20, TOWNSHIF 35 NORTH, RANGE 18, EAST
OF THE THIRD FRINCIFAL MERITT AM IN COOK COUNTY, 401INOTS, WHICH
CURVEY 15 ATTACHED AS FXHMIBIT "B TN THE DECLARATION OF
COWDOMINTUM RECORDED AS DOCUMENT ND. 29342798 TOGETHER WiTH ITS
UHDIVIDED FERCENTABE INTEREST IN THE COMMON ELEMENTS And A
CLMMONL Y KNOWN AR oB1d JOLIET RDAD, UNIT #6, INDIAN HEADTPARK . 1L
;,')"' ‘)t“."

FQFFTP o

EASEMENT FORINGRESS AND EGREST FOR THE BENEFIT OF PARCEL 1 A4S
CET mORTHOIN DECLARATION RECORDED OCTOBER I, 1984 AS DOCUMENT
2TZCORet, IN TOOK COUNTY, ILLINDIS. - DEPT-01 RECORGING 333.%0

[34444  TRAN 1019 12/23/92 15328300

L

» w3 O #--PR--970403F
COOK CUUNTY RECORDER

8
N
which has the address of &34 JDLIET Rf!.?;t;;‘gl” # e INQ_E{?N HEAR F'KHRKL/
: oy
iirois £050% (" Property Addggud $a%
(Zip Cede] o 92970403 ;7/}/
Form 314 998 puer Fof 6 paeer,

Groat jakrs Husines Forow 1 I
To Onder Ca 18005500390 7] PAY £15-790-1112

[LLINOIS. Single Fanuly - Funnie Mise/Freddie Mac UNTFORM INSTRUMENT
ITEM 1878 (P202)
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perinds ihat Lender requires, The imverance carnier providing the insarance shal be chosen by Bormwer subjeet o Lenders
appraval winch <hill not be unreasonabty withireld, B Borrower fails to maintain coverage described shove, Lender may, at
Lenders optiog, abtain coverage to protect Leader’s righis i the Propenty in accordane: with paragraph 7.

AL insiance pofictes and renewals shalt be aceeptabic (o Lender amd shal) include o standard mortgage clause. Lender
stiatd Bas o e ripbie to hehd e policies wnd renewals. 3 ender requires, Borrowes shall prompily give e Lender off receips
of pisted preqmnnee and reaewad potices fnhe event of b Bostower shiall prve pmomipt matice to the insormce carier il
Lender, Fender may nihe proot of loss i ot minde promptly by Barienver,

Prde o Lender and Bortowd atherwise agree in writing, usanance proceeds chall be applied 1o seetirabon or repaic of
the Froperty damaged, i the restortion or repair s econemically feasible and Lenders secunty is net Jessencd. 51 the
restoration or repadr iy not cconnnically feasible or Lenders security would be lessened, the insurance proceeds shal] be
apphied o the s, secured by this Security Insirument, whether o not then due, with any excess paid 10 Borrower,  1f
Bocrwer abandons the Propenty, or doves not anseer within 30 days o notiee from Lender that the insurance carrier bas
olfered o settfe acluint then Lender may coltect the msurance proceeds. Lender may use the procecds te repair or seslore
the Property ar 1o pay sums secuved by this Secursty Instrument, whether or aot then due. The 30-day period will begm when
the notivy & grven

Unless fomder and Borrower otfierwise agree in wiiting, any apphicaion of proceeds 1o princigad shall not exiend o
postpoae the sdue diicof the monthly payiients refesred w o paragraphs Fand 2 or chiange the amount of the piayments. )Y
undder pasagraph 21 e Property s acquired by Lender, Borrowers right to any insurance policies and proceeds sesutting
fromt damige wo the Prodecy pror 1o the acquisition shall piass o Lender 1o the extent of the sems secured by this Seeurity
Insirument immediately prce O the acquisition,

6. Occupaney. Preseesiafon, Muintenanee and Protection of the Propects; Borrowes’s Loan Appleation;
Loaseholds, Borrower stadt ocdupy establishy and wse the Propeny as Borrowers princigid residenee withir sty day s abtey
the cxccution of this Secuginy Tstanent and shalt continie W ooecupy te Propenty as Rotrowers princigal residdenee o
feast one year alter the date of odeupates, anless Lemder otherwise agrees in writing, which consent shal! not b
unreasonably withitekl, or undess extending circunstances exisd which e beyond Borrowers comtrol. Borrower shidl not
destroy, damage or parr the Property. allos the Propenty e deteriorate, or commit wiede on the Property. Borrower shall
e i defauli i any forfeitare action or procecdizas whether ol or criminal, is begun that iy Lenders good faith judgmest
coutd resudr jn forfeiere of the Propenty or eiltdesise madenally impait the lien created by this Sceurdty Tnstrument or
Lenders securny interest. Borrower may cure suchaderault and retmstie, as provided in pavapraph 18, by causmy the actson
or pioceeding to be dismissed with i tading that, in Lender's sootl Taith determination, precludes lorfeiture of the Borrowers
interest in the Property or other material iopainment of fae fen created by this Secarity lastroment or Lenders secuniy
interest. Borrower shall abe be in default o Borrowersdigie the loan ppplication process, gave attenally false or
fmaceusare information or siatements i Lender tor failed to provége Lender witlt aey matenal mlormation) i connection »ith
the Toan evidenced by e Note, including, but aat fimited 1o, sdpresentations comceraing Borrowers occupaney of the
Propents as aprivicipad residence, W his Seeurity Instrument is on a'fessetodd, Worrower shall comply with 2} he provisions
o the lease. IV Bortower acquures fee title 1o the Propeny, the leaseholdard tie fee Hike shdl not merpe unless Lender agrees

10 the mierger in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower flils wooperform the covenants and agreements
contaned i this Secunty tnstrument, or there s a legal proceeding that may/senificantly aifect Lenders rights in the
Froperts (such as o proceeding in bankraptes, probate, for condemmation or forfeiteee’'osto erforee faws or regulations ), thes
Lender may do aid pay Tor whatever is necessany (o profect the value of the Propeityand Lenders sights in the Propenty.
Lemders achions say inchedy payime any sums secured by a licn witich bas pronty over this-Security Instrusient, appearing
i court, paving reasonable attomeys” fees wind entering o the Property to mighe repairs, AVhongh Lender may take action
under this parageaph 7, Lender does not have to do so.

Any amounts dishursed by Lender under s pavagraph 7 shall beeome additional debt o
Secunty Instrument, Unfess Borrower and Lender agree to other terms of payment, these amounts 52 i inferest from the
dute of disbursement at the Note rate wnd shall be payable, with imerest, upon notice from Lemder 6 Bosrower reguesting
payment.

R Mortgage tasurance, I Lender required mortgage insarnce as a3 condition of making the loaie secured by this
Security Instrument, Borrower shdl pay the premiuins reguired o gt the morigage msutance in cffect. IE for any
teisivn, fhie mongage insurance coverage required by Lender fupses on ceases 1o he i effecr, Borrower shall pay the
premiwms reguired (o obtain coverape substantiafly equivalent to the mortgage insurance previousty i effect, a1 a cosy
substatintly equivalent to the cost to Borrower of the montgape insuranee previously in effect, from an alicrnate mortgage
sprer appioved by Lender 1 sabstaniiully cquivaleal mongage msurance coveriage is not avatlable, Borsower shall pay to
Lender vach month @ summ equal 1o one-twelfth of the yearly mengape insurince premium being pard by Borrower when the
msirance coverage lapsed or ceased 1o be dp effect, Lender will accept, wse and relain these paynvents as a loss reserve in licy
of morgape msuranee, Loss reserve payments may no lenger be required, at the option of Lender. if mostgage msurance
coverage G the amount and for the pertod that Leader reguires) provided by ancinsurer approved by Lender again becomes
avarkable and is obttined, Berrower shall pay the premivms reguired 1o maintain mortgage fnsusasce m effect, or to provide a
foxs reserve, until the requirenent for mortgage insurance ends in accordinee with any wrilten ageeement between Borrower

Pavicosver secnred by this

and Leader o apphicable Taw,

G, Inspection. Lender or s agent may make reasaazble earie s apon and imspections of the Praperry, Lender saall
e Bovoswer o at ihe de o) or praon o an inspecon spectsing revsonable canse tor the inspection,

M. Condemnation. The procee i o any svard or clinn Jor dantages, direct o conseyuential, in connection with am

Smgte Fatnily - Fannie Mue/Freddic Mac UNIFORM DNSTRUMENT - Undonin Covenants WY pote 5 6 prigess

Great Lobes Fusiness borms, (o, 1l
Too Oeder ali 0005009293 1 FAN 6i6-98 G101
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applicable faw may speorfy Tor reinstatement) before sale of the Froperty pursiani W any power of sale contained m (his
Sccurity Instrusment; or (by entry of 2 judgment entorcing this Security Instrument. Those conditions are that Borrower: fa)
pays Lender alf sums which then wonld he due under this Security Instewment and the Note as of ro acceleration had
oecurred: () cures any defautt of any other covenants or agreemients; (¢} pays alt expenses incurred in enforcing 1his Security
tnstrenment. including, but rot kmited 1o, reasonable atterneys” fees, and (dy takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lenders rights in the Property and Bosrowers obligation o pay the
sumss secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
lnstrumwent and the obligations secured hereby shaft reanain Sally effective as if no aceeleration had occutied. However, this
right to reinstate <hall not apply in the case of accelesation under paragraph 37,

19. Sale of Note; Chunge of Loan Servicer. The Note or o partial interest in the Note ¢logether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resuli in a change in the entity
thnowi i the “Loan Servicer”y that collects monthly pavinents due under the Note and this Security Instrument. There also
way he ooe or more changes of the Loan Servicer uprelated g vale of the Mute. If there s a change of the Loan Servicer,
Ruorrower will be given written netice of the change w avcordance with paragraph 14 above and apphcabhe Jaw. The notice
will state the name and address of the new Loan Servicer and the address 10 which pavmenits shoald be made, The siotice will
also contain any oo infornution regquired by applicable law.

20, Hazardors Substances, Bormower shall not cause or permit the presence, use. disposid, storage, or release of any
Hazardous Substancds cneor in the Property,  Borrower shall not ¢o. nor allow anyonic else te do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding (wo sentences shall not apply fo the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appiopriate 1 normal
residential uses and to mainteranci ol the Propetty.

Borrower shall promptly wive Lender writtenr notice of any investigation, claim. demand. fawsait or other action by any
governmental o regalslory agency or privite party wvoiving the Property and any Hazardous Substance or Environments!
Law of which Horrower has actua) spowfedge,  If Borrower learns, or is notified by any governpental of repuislory
authority. that any retaval or ather semédiation of any Hozardous Suisstance affecling the Propecty s pecessary, Borrower
shall promptly take alk necessary remedial achons in accordance with Environmental Law.

As ued in this paragraph 20, “Hazardoos Substances” are those substunces defined as toxic of hazardous substances by
Envitenmental Law and the following substances. gasofine. keraserte, other lammabie or tagic peirnleum produets, toxic
pesticides and Derbicwdes, volatile solvents, milerial camaining ashestos or farmaldehyde. dand radionctive materials. As
used in this paragraph 20, “Environmental Law" mcans ledersl laws and laws of the jurisdiction where the Propenly is cated
that relate to health. safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lenderiuitier cavenant and agree as follows:

21. Accelermtion: Remedies. Lender shall give notice-to @orrower prior to acceleration fellowing Borrower’s
breach of any covenant or agreement in this Securify Instramasie but not prior to aceeleration undet paragraph 17
unless applicable law provides otherwise). The notice shall specify: 421 the default; (b) the action required to cure the
defaull: (¢} a date, not less than 30 days from the date the notice isgirer to Borrower, by which the default must be
cured; and (d) that failtre to cuee the default an or before the date specified-in the notice may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proc:eding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration apd the right fo assert in the Joreclosure
proceeding the non-existence of a default or any other defense of Borrower Lo icreleration and foreclosure. f the
default is not cured on or befure the date specified in the notice, Lender at its option may require immediate payntent
in full of all sums secured by this Security Instrument without further demand ind-may forecluse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect al! expenses incurved in pursving the remedies
provided in this paragraph 21, including, but ned fimited to, reasonable attorneys® fees and coms of title evidence.

23, Release, Upoen payment of ali sums secured by this Security Invermment, Lender theitocelease this Security
[nstrument without charge o Borower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives il rigizt of homesiead exemption in the Propenty.

92970403
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BALILOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ix made rhis 17TH day of DECEMEER , 19 3E
and is incorporated into and shalf be deemed to amend and supplement the Mortgage. Deed of Trust or Deed 1o Secure Debe

(the *Security Instrument™") of the same dace given by the aadersigned (the “"Borrower') ta secure the Borrower's Note

to RAM JMTTEDR DF TEXAS TSR
(the “*Lender ) of the samme date ard covering the property described in the Security Instrument and Jocated at:

o4 JOLIET ROAD # &, INDIAM HEAD PARE, ILLINOIS =0%523
{Property Address)

The interest rate satad on the Note is called the **Note Rate.”” The date of the Note is called the **Note Date.”” | understand
the 1 ender may transfet the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, ihe Security
Instrument and this Rider by transfer and who is entiied to receive payments under the Note is called the **Note Holder. ™

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the conlrary contained in the Security Instrument or the Notej:

1. CONDITIONAL RIGHT TO REFINANCE
At the matunty daie of the Note and Security Instrument (the *"Maturity Date™ ), 1 will be able to obtain a new loan

(“*New Loan''t with asiew Maturity Date of - TaNUARY O L 20 s amd with an interest rate cgual to the
“New Note Rate’® determiael in accordance with Scection 3 below if all the conditions provided in Sections 2 and 3 below
are met {the *Conditional Refiancing Option'"}. If those conditions are not met, ! understand that the Note Holder is under
no obligation to refinance or meds’y the Nute, or o extend the Maturity Date, and that I will have to repay the Note from

my own resoerces or find a lendzrowilling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
IF T want to exervise the Conditionad/Retinancing Option at maturity, certain conditicas must be met as of the Maturity

Date. These comditions gre: €11 1 must still/oc the owner and occupant of the property subject to the Sccurity Instrument
{the *‘Property '): (2¢ 1 must be current in 'y monihiy payments and cannot have been eore than 30 days Iate on any of
the 12 scheduled monthiy payments namediately preceding the Maturity Date; (3) no lien against the Propeny (except for
taxes and special assessments not yel due wnd pavabley other than that of the Security Instrument may exist
¢4) the New Note Rate cannot he more ihan § percarioge points above the Note Rate; and (3) § must make a written request

to the Wnte Holder sy provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eyuul 2o the Federal National Mortgage Association’s required net

yiekd for 30 -year fixed rate mortgages subject 1o a 60-day mand-iory delivery commitment, plus one-hatf of one percemage
point (0.5 %), rounded to the pearest one-eighth of ane parcenti ge/point (0.123%) (the "*New Nuie Rate'"). The reguired
nci vield shall be the applicable net yield in effect on the date and 21 of azy that the Nole Holder receives notice of my
clection 10 exercise the Conditional Refinancing Option. If tais required st yield is not avaifable, the Note Holder will deter-

nune the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is nol groater.inan 5 percestage paints above the Note

Rate and all other conditiens required in Sectivn 2 above are satisfied, the Now [aglder will determine the amount of the
monthly pavment that wili be sufficient to repay in full (a) the unpaid principal, plusbh) accrued but unpaid interest, plus
(¢) al ather sums | will owe under the Note and Security Instrument on the Maturity Dvce (assuming my munthly payments

then are current, us required under Section 2 abavej, aver the term of the MNew Note at {1e New Note Rate in equal maonthly
payments. The result of this calculation will be the amount of my new principal and inleres. yayment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at Teast 60 calendar days in advance of the Marturity Date and ailvize rae of the principal,
acerued but unpad interest, and all other sums 1 am expected 10 owe on the Maturity Date. The Note Bol<er also will advise
me that 1 may exercise the Conditional Refinancing Optien if the conditions in Section 2 above are m:t. The Note Holder
wall provige my payment record information, together with the name. title and address of the person representing the Note
Holder that T must notity in order w exercise the Conditioral Refinsncing Option. If 1 meet the conditions of Section 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder ne later than 45 calendar days prior o the
Maturity Date. The Mote Holder wili calculute the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's appiicable published reguired net yield in effect on the date and time of day notification is received by the Note Holder
and as caleulated in Section 3 above. 1 wiil then have 30 calendar days 1o provide the Note Holder with acceprable proof
of my requircd ownersship, occupancy and property lien status. Before the Maturity Date the Note Holder will advise e
of the new interest rate (the New Note Rate), new monthly payment amount and a date, simme and place at which 1 must
appear to sign ary documents required 1 complete the required refinancing. | urderstand the Note Holder will charge me

a $250 processing fee and the costs assuciated with updating the title insurance policy, if any.

BY 31NING BrLOw, Borrower avcepls and agrees 1o the terms and covenants coniained in this Bativon Rider.

- [ ) .
o ' -
........................................................... {Scal) A‘?’{')AL./‘CCC’JV?* i (SeaD)
Borrower KOaREN TEEL ING Borrower
.................................. (Seiir e e e ea e (Seal)
B or RBorrower
{Sign Original COniyf
Form 3188 12/99 tpage 1 of | page)
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