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THIS MORTGAGE ("Security Lisirument”) is given on Decomber 11, 1982 7 "ihe morigagor i
AURELIO Z. ARAGC *-QLORIA H., ARAGD, KNOWN AS HUSBAND ANO WIFE, ._
("Borrawer™), This Security Insirument is given w BAGC PUE MURTBAGE CORPORATION "

L]

which is organized and existing under the laws of THE STATE OF UfL'WARE , and whuosg
address is BANK ONE CENTER/TOWER, 111 Monument Circle
INDIANAPDLIS, INDIANA 46277-0010 ("L imioes™). Borrower owes Lender the principal sum of
One Kundred Sixty Thousand and Ne/100 -wwmvceccune memad R et DT LT
L (108, 8 160.000. 060 )
This debt is evidenced by Barrawer's note dated the same dale as this Secunty Instranent{"Noie™ ). which provides o manihiy
payments, with the fufl debt, if not paid earlicr, due and payable on January * 2023 This Securit

Instrument sccures to Lender: (a) the repayment of the debl evidenced by the Nate. wath mtcrextl and all renewabs, cutensims am!
modifications of the Note: (b} the paymere of all ather sums, with interest, advanced unier pargrap’s 7 o prdey the seeariy ol
this Security Instrunent; and (c¢) the parformance of Borrower's covenans and agreements uiler the Serurty bintrumen) aned ta
Note. For this purpose, Borrower docs herehy mortgage, grant and convey 1o Lender the folowing descrricit property livatd i
¢00K Caunty. [Ny
LOY 88 IN N, J. RIZ20°'S CaPR; COVE, A SUBDIVISION IN EAST HALF, SECTION 1 J0WNSHIP 41
NORTH RAMGE 13 EAST OF THE THIRC PRINCIPAL MERIDIAN, ALL IN COOK GOUNTY, ILLINOES.
P.1. & 10-17-220-004.

92970469

which has the address of 5728 EMERSON MORTUON BROVE INircet Ui ]
Winos 0053 ("Property Address”):

iz“" nﬂdd /’ Form 3004 4 gy
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing'or Hireafter erecied on the Property
insured against loss by fire, hazards included within the 1crm "extended coverage” and any other hazards, mchuding oods or
flooding, for which Lender requires insurance, This insurance shall be matntained in the amounis amd for de perods dhas Leoder
requires, The insurance carrier providing the insurance shall be chosen hy Boreower subject to Lender's approval which shal) et
be unreasonably withheid. If Borrower fails 10 maintain coverage described above, Lender may, @ Lendes's opuson, o
coverape o protect Lender’s rights in the Property in accordance with paragranh 7,

All msarance paticies and rerewals shall he accepiable tr Lender and shall inchide a sindard montpage clinse. Lendes syl
have the right 1o kold the policies and renewals. I Lender requires, Borrower shall prompily give 10 Lender alt evcogis of punl
premiums and renewal notices, In the event of loss, Bommower shall give profapt nonce o the imsuranic carser aind 1 emder Eeindo
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree m woting, msurasnce proceeds shall he apphicd 0 sestoration of copase o .
Property damaged, if the restoration or repair 1s economically feasibie and Lender's seeurty s not essened Btin resoranon o
repair is not cconomically feasible or Lender’s security would be lessened., the insurance procovds shiaft he apphied 1w the smne
securcd by this Security Instrument, whether or not then due, with any excess paid 1o Borrower 3 Borrowar ababon . th
Property, or does pot cnswer within 30 days a notice from Lender thar the nsurance carner his oflercd o snde s vk then
Lender may collect the Jasurance proceeds. Lemder mov use the procedsds 1o repair ar restore the Property or 1o pdy suims sevunsd
by this Security Instrument. whether or not then due. The 30 -day penod will begin when the pouce 1s given.

Unless Lender and Borjov er otherwise agree in writing, any application of proceeds 10 princeist shall o extend or pewtpom
the due date of the monthly payivents referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leruer, Borrower's right i any insurance policics and proceeds resuiting from damage w the
Property prior t0 the acquisition shabi-jrass to Lender o the extent of the sums sccured by this Security instrument unmediately
prior w the acquisition.

6. Occupancy, Preservation, Mainteneice and Protection of the Property; Borrawer's Loan Applicatin; Leascholds.
Borrower shall accupy, establish, and use the Frope-ty as Bormower’s principal residence within: sixty days after the execution of
whis Security Instrument and shall continue to oecury ihe Property as Borrower's principal residence for at least onc year afier the
daic of occupancy, unless Lender otherwise agrees ‘n ywriting, which conseni shall not be unrcasanably wilhheld, ur unles:
exienuating circumstances exist which are beyond Borrowsr’s control. Borrower shall noi destroy, daiaege or smpinr the Propeny.
allow the Propeny to deteriorate, or commit waste on the Property. Barrower shall be s defauli  any tortesure action o
proceeding, whether civil or eriminal, is begun that i Lender's good faith judgment couid result tn torlenare of the Praponts o
otherwise matcrially impuir the ticn created by his Security Insburent or Lender's securtly mierest. Borrower ann cue swchioa
defaull and reinstate, as provided in paragrapk 18, by causing the ‘aclien or proceething 1o be disnussed with a el that
Lender's good faith determination, precludes forfeiture of the Barcawer'sancrest i tie Propersy e othes snaterial sbpist e o
the dien created by this Security Insteument or Lender’s security interest, Borroreer skl abse beon delaul d Borsowaed danmy i
loan upplication process, gave materially false or maccurate mftrmation or siaemanis o Lender (or tnled w proside Lender il
any material informeton) in connection with the loan evideaced by the Nowonc’admyg, bat ot mnned (0, repeeserititedis
concerning Borrower's occupancy of the Property as a principal residence. 1f this Sccurstt Instrument 15 on o leasehohd. Burrowes
shall comply with all the provisions of the leasc, If Borrower acquires fec title o the Projierty, the leaschold and the fee aile shall
ol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property, If Borrower fails to perform the covers ats and agreements coptmed e
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights u the Property isuci as a
proceeding in bankrunicy, probate, for condemnation or forfeiture or (o enforce laws or vegulations), vicr Londer inay do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s acuons may inchyde
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, zaying reasonable
attorneys' fees and emiering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
docs not have o do so.

Any umounts disbursed by Lender under this paregraph 7 shall become additional debi of Bomower secured by this Secunity
histryment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interext from the dae of
distursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesung payment.

8. Mortpage Insurance, If Lender required mongage insurance 2s 4 coadition of making dic foun secured by thas Seconts
Instrument, Borrower shall pay the premiums required 1o mmnain the mortgage insurance i otiect 11 dor any st
mortuage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower shall poy the prenims recguno
obtain coverage substantiolly equivalent to the morigage msurance previously in effert. al o cost substanbialhy cgunvaiont weoa
cost to Borrower of the mongage insurance previously i cffect, frem an aliermale iosigage smsures approved by fepd oo D
substantially eqinvalent monigage insurance coverag? iy net avielabie, Borrower sl pan we Lender sl mondh s ane gand
one-twelfth of the yearly mortgage issurance premium being ad by Bomower when the nsuraiee coverage fpsed on copsat &
be in eftect Lender will socept, use and sewin these paviments as 3 oss fOserve i et ol ooniee wsnnnh, o s s
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16. Borrower’s Copy.  Borrower shafl bz given onc conformed copy of ihe Note and of this S&unty fsthament,

17, Transfer of the Property a= a Bepeficial Interext iv Borrower. [t all or any pant of the Propeaiy oy nterest g o

sold or sransferred (or of a beneficial interest i Borrower 15 sold or gansterred and Borsower 18 not . mudeerat peesony watbou
Lender's prior written consent, L.ender may, at its option, require wrmediate paymoeni n tull of ald sums sevured by this Secanis
Instrument. However, this option shall not be exercised by Lender i exercise w protebied by fedentl liwas ol the date of tfus
Secunity Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acecleranon. The nonce Shald provade o pertod o1 net es
than 30 days from the date the nistice 15 delivered or maded within which Borrower must pas ol sums secared by this Scoans
Instrument, 1 Borrower fails w pay these sums pros w the exparaton of dus perid, Londer mias atvoke s sopedies e
by this Sccuriiy Instrument without further notee or demand ci Bornswer,

I8, Borrower’s Right to Reinstate,  If Borower meets cenan conditions, Bormower shall have the mght 0 tiave
enforcement of this Sccurity Instrument discontinued at any lime prior 1o the earlier of: (it} § days {or such nther penod as
applicable faw may specify for reinstatement) before sale of the Property pursant 1o any power of sale contained m this Secanty
Instrament; or (h) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrawer: (o) pays Lender all
suins which then wonld be due under this Security Instrument and the Note as i e deceleration had ocenrses: (B cpres amy
default of any other covenants or agreements; (¢} pays all expenses incurred s enforemg tis Securily istrument, u dudusg, bui
not limited to, reasonzisle alorneys' fees; and (d) @kes such action as Lender may reasonably require 1o assare that the fin of e
Sccurity Instrumer, Londer’s nights in the Propenty and Borrower's ohligation o ry the sumy sccured by tis Securny
tnstrument shall comirag unchanged. Upon reinstatement by Borrower, this Security Insgrument and (he obligations secured
herehy shall remain fully effertive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

The Note or a partial interest m the Note (ogether with this Security

19, Sale of Note; Change 47 i.oan Servicer. ‘
Instrurnent) may he sold one ormare times without prior notice {0 Rorower. A sale may resull in a change in the entity (knawh

as the "Loan Servicer") that coliectsimunthly paymenis due under the Note and this Security Instrument, There also may be one oo
mare changes of the Loan Servicer-warclated 1o a sale of the Note, If there is a change of the Loan Servicer, Burrower will be
given writicn notice of ihe change in accgedance with paragraph 14 above and applivable law. The notice will state dic raine and
address of the new Loan Servicer and ihe 2garess to which payments showdd he made. The notice will also comam any other
information required by applicable faw.

20. Hozardons Substances. Borrower shall not cause or pennit the presence, use, disposal, slorage, or felcase of am
Hazardous Substances on or in the Property. Borrover shafl not do, nor allow dnyone else wy duanythang alfecony the Proport
that is in violation of any Environmental Law. The prozeding two sentences shall not apply o the presetice, e of slonac on i
Property of small quantitics of Hazardous Substances e we generlly recogtized (o be appropraate to sorttil eesidemtial s

and o mainienance of the Property.

Barrower shall prompidy give Leader wraiten nptice of any mvestigation, clinn. demand, Bwsui or dher ot by
governmental of regulatory agency oF private party wvolving the @ropenty and any Huazardows Substance or Environinelal Law
of which Borrower has actual knowledge. If Borrower learms, or isaectizd by any povernmental or regulatory authariiy that am
remaval or other remediation of any Hazardous Substance affecung g Ciopenty 15 pecessary, Borrower shall prompihy ke atl

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “[fazardous Substances™ are those substznees defined as wxic or hazasdous substances by

Environmentl Law and the following swhbstances: gasoline, kerosece, ciher flacomable or toxic pesoleum products, ok
pesticides and herbicides, volatile solvenis, maierials containing ashestos or formaldenyde, and radioactive materials. As used in
this paragraph 20, "Envircnmental Law” means federal laws and laws of the jurisaictios where the Property is located that selaw;

to health, safety or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follusing Borrower's breach of
any cavenant ar agreement in this Security Instrument (but not prior fo accelevation unde’ ouragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the actian requirer’ v cure the defuult; {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must-Se cured; and (d)
that failure te cure the default on or before the date specified in the notice may result in accelerntion w7 2oy sums secured
by this Securiiy Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shail further inform
Borrower of the right to reinstate afier aceeleration nnd the right to assertin the foreclosure proveeding the non-existence
of a default or any other defense of Borrower tor acceleration and foreclosure. If the defaull is not cured on or before the
date specified in the natice, Lender, at its option, may requive immediate payaient in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judivial proceeding. Lender
shail be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21 includiog. but not
limited to, reasonable atturneys® fees and costs of title evidence,

22. Release.  Upon payment of all sums sccured by s Security Instrument, Lender shall releise thi Securmy [osiment
without charge o Homrower. Borrowar shall pay any recordauon costs,

23, Waiver of Homestead, Rorrower waives all nght of homestead exemption i the Propeny
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