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RECORD ANC RETURN T0:
INTERFIRST FEDERAL SAVINGS BANK
305 EAST EISENHOWER PARKWAY

AKN ARBOR, MI. 48108 . 92970551

[Space Above Thes Line {for Recording Data)

MORTGAGE

BEPT-01 RECRDING

THIS MORTGAGE ("Security 1nsirument") is given on Decamber 17, 1992 . The mortgagor is

c
FREDDY R. SPAIN AND CAROL L. SPAIN, RIS WIFE, IN JOINT TENANCY

- {"Bomower"). This Sccurity Instrument is given to ANEBICAN HOME FINAWCE, INC.

which is crganized and existing under the laws of THE SUATF OF JLLINDIS . and whose
addrcssis 1250 WEST NORTHWEST HIGHWAY, SUITF 700, PALATINE, ILLINOIS G0067
{"Lender”), Borrower owes Lender the principal sumn of
One Hundred Seventeen Thousand Five Hundred and No/150 ~-=-wem-cmu- memneem———— ——————
Delars (U.S. § 117.,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrnient ("Note"}, which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on January 1. 2023 . This Security
Instrument sccures to Lender: () the repayment of the debt evidenced by the Nole, with inicress; and all renewals, extensions and
" modifications of the Notg; (b) the payment of all other sums, with interest, advanced under paragranh 7 (o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under s Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following gesrised property located in
COOK Couniy, Hlinois:

LOT 40 IN KINSEY'S JEFFERSON PARK SUBDIVISION NUMBER 2, BEING A RESUBOIVISiON OF LOTS
1 AND 2 IN THE SUBDIVISION OF LOT 8 IN THE SUBDIVISION BY TKE EXECUTRIX AND EXECUTORS
OF THE ESTATE OF SARA ANDERSON (DECEASED) OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4
(NORTH CF THE INDIAN BOUNDARY LINE) OF SECTION 8, TOWNSHIP 4C NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 13-08-132-014 92970551

which has the addressof 5237 NORTH LIANO AVENUE CHICARD 7
Winois 60630 {"Propeny Address™); 5
[Zip Code] _

‘ [Siceer, Tuyl.
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TOGETHER WITH all the im ents now or hereafier erecied on the P, and all cascments, appuricnances, and
fixiures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Secunly Instrumeit.
All of the foregoing is referred 1o in this Security Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is tawfully seised of the esiate herehy conveyed and has the nghy i mongage,
grant and convey the Propenty aad that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all clasns and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiosai use and non-uniform covenants with linned
variations by jurisdiction to constifute a uniform sceurity instrument covering real gropeny.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

1. Puyment of Priancipal and Interest; Prepayment and Late Charges,  Borower shali prompily pay when duc the
principal of and mtzrest on the debt evidenced by the Noic and any prepayment and taic charges due under the Nue,

2, Funds fur Taxes and Insurance. Subject to appiicable Law or 10 a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due ander the Note, until the Noe is paid in iell, a sum ("Funds”) wor: (s} veary taxes
and asscssments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on 2 Propenty, if any: (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premivms, if
any: (c) yearly mongasé-insurance premiums, if any; and (1) any sums payable by Borrower W Lender, in accordance with the
provisions of paragraph R in lieu of the payment of mongage insurance premiums. These items are called “Escrow Jtems.”
Lender may, 8l any time, riile:t and hokd Funds in an moynt 5ol to exceea the maximum amourt a lender {or 2 {ederally relaied
mortgage loan may require for Dormower's escrow account linder the foderal Real Estaie Setilement Procedures Act of 1974 as
amended from time o time, 12 U.S 2. Section 2601 ef seq. ("RESPA™), unicss another law that applics in thz Funds sels a lesses
amount. I so, Lender may, at any "sid, collect and hold Funds in an amount not (o cxeeed the fesser amount. {ender may
estimate the amount of Funds due on the basis of current data and reasonable sstimates of expendires of future Escrow liems or
otherwise in accordance with applicable faw.

The Funds shali be held in an institution whose Jeposits are insured by a feders! agency, instrumentatity, or enuty (inclucing
Lender, if Lender is such an instiwtion) or in any Zederal Home Loan Bank. Lender shali apply the Funds 1o pay the fscrow
Iiems. Lender may not charge Borrower for holding ard suplying the Funds, annually analyzing the escrow account, or venfying

o4 the Escrow llems, unless Lender pays Bomrower interesi pi-the Funds and applicable law permits Lender 1o make such a charge.
f'g However, Lender may require Borrower 10 pay & one-time chags for an independent real esiale tax reporting service used by
& Lender in connection with this foan, uniess applicable law pravides wtherwise, Unless an agreement is made or appiicable law
I requires interest to be paid, Lender shall not be required to pay Ltor pwer any interest or carnings on the Fends, Borrower and
g" Lender may agree in writing, however, that intcrest shall be paid on Qe Funds, Lender shall give 1o Borrower, without charge. an
¢y annual accounting of the Funds, showing credits and dehits o the Funds zaddhe purpose for which cach debit w the Funds was
mado?\'_%c Funds arc pledged as additional security for all sums secured by tis Sscurity Instrument.

INthe Funds held by Lender exceed the amounts peemitied to be held by applicaois Taw, Lender shall acconnt w Burrower for
the excess Funds in accordance with the requirements of applicable law. If the amcunt o1 the Funds held by Lender at any tme is
not sulficient io pay the Escrow liems when due, Lender may so notify Borrower in wriing, and, inr such case Boisower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shatl make up Jac deficiency in no mare than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in Tull of afl sums secured by this Security Instrument, Lender shalt prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Propenty, Lender, prior to dic tequisition or sale of the
Property. shall apply any Funds field by Lender at the time of acquisition or sale as a credit againsi the sams secured by this
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments seceived by Lender snder paragrarhs
1 and 2 shall be applicd: first, to any prepayment charges due under the Nole: second, 1o amognts payable under paragraph 2;
third, 10 inlerest duc; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impesitions atribulable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground sents, if any. Borrower shall pay Ihese
obligations in the manner provited in paragraph 2, or il not paid in that manncr, Borrower shall pay them on time direcdy o the
person owed payment. Borrower shall prompily fumnish o Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.,

Borrower:shall prompiy discharge any lien which has priority over this Sccugity Instrument uniess Borrower: {a) agrees in
writing to the payment of the obiigation secured by the licn in a manncr acceptable to Leader, (b} contesis i good fmih the licn
by, or defends against enforcemen of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien: or {c) secures from the hoider of the lien an agreement satisfactory w Lender subordinating the lien (4
this Security Instrument. If Lender determines that any pan of the Property is subject 1o a lien which may attain priarity over this
Security Insrument, Lender may give Borrower a notice identilying the tien, Borrawer shall salisfy the lien o ake one or more

of the actions st forth above within 10 days of the giving of notice.
Form 3014 9/50

@-GR(IL) (9108) Pagezats 1nninty {7




51002388
URIOFFICIAL CQ@QPY s
pisyments imay no longer be requared e option of Lender, i mortgage insurines rage (in the apoant acd tor the period

that Londer requires) provided by in insurer approved by Lender again hoeanies available anif §s obliined. Bobrower shall pay tw
pfensdums required to maintain mortgage insurance i offect, o w provide a foss rescrve, antil the requirement for mongage
insurance ends in accordance with any writien agreement hetween Borrower and Lender or applicabie law.

9. Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award or claim for damages, direct or conscquential, I connection with any
condemnation or other taking of any part of the Propenty, or for conveyarce in licu of condemration, ase hereby assigned and
shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shull be appiied 10 the sums secured by this Sceurity Iustrument,
whether o not then due, with any excess paid to Bemrower, Tn the event of a pastial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums scoured by this Sccurity
Instrument immedintely before the taking. unless Borrower and Lender otherwise agree in writisg, the sums secured by this
Security Instrument shall be reduced by the amouns of the proceeds mubtiplicd by the follow!ng Iraction: (a) the total ameunt of
the sums secured imeicdiately before the taking, divided by (b) the fair market value of the Property immediately before the
eking. Any balance sfiaithe paid 1o Borrower. It: the event of a partial taking of the Property it which the fair market valie of the
Properly immediately efare the taking is less than the amount of the sums secured iminedintely before the aking, unless
Bosrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shalt be applied to the
sums securcd by this Security isrument whether or not the sums are ten due. '

If the Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the cordemnor offers 1o make an
award or scttfe a claim for damages, Barrower f3ils to respond to Lender within 30 days after the date the rotice is glven, Lender
is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Sccurity Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc datc of the monthly paymens referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the time for payment or madification
of amortization of the sums sccured by this Security Inzirurient granted by Lender w any successor in inferest of Borrower shatl

not operate to refease the liability of the original Borrower or Borrower's successors in interest. Lender shall not he required o
commence proceedings against any successor in interest of refuse to extend time for paymen or otherwise modify amortization of -

the sums sccured by this Security Instrument by reason of any uecued made by the vriginal Borrower or Borrower's successors

in interest. Any forbcarance by Lender in exercising any right or remudv shall not be a waiver of or preclude the exercise of any

nght or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-<igriers. The covenanis and  agreements of this -

Sccurity fnstrument shall bind and bencfit the successors and assigns of -Lender.and Borrower, subject to the pruvisions of
paragraph 17. Bomower's covenants and agreements shall be joint and severdl. Any Borrower who co-signs this Security
Instrument bt dises not excente the Note: (a) is co-signing this Security Insttumeri saly to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirument; (h) 15-a0¢ personally obligated 10 pay the: sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Mote withous that Borrower’s consent,

13. Loan Charges. If the loan sccured by this Securily Instrument is subject 1 a faw which scis maxirium foan charges,
and (hat taw is finally interpreted so that the intercst or other foan charges colkected or to be collected ip/cuanection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary ' ruance the charge to the
permitted Fimit; and (b) any sums already colleeted from Borrower which exceeded permitted limits will be‘'riinnded w Bomower.
Lender mey choose to make this refund by reducing the principal owed under the Note or by making 2 Qimict payment o
Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shal] be directed to the Property Address or
any other address Barrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Botrower. Any notice provided for in dns Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given is provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdicting in which the Property is located. In the cvent that any provision or claase of this Security Instrument or the Note
conflicts with applicable law, such conftict shall not affect other provisions of this Secarity Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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5. Hazurd or Property Insurance. Borrower shali keep the improvements now cmwnr hereaiier erccted on the Progieiy
insured agunst loss by fire, hazards included within the term "extemnded coverage and any other hazands, including foods
flopding, for which Lender requires insurance. This insurance shall be mantined in the amounts and for the penods that Lenges
requires. The insurance carmier providing the insurance shall be chosen by Bomower subject 10 Lender's approval which shall o
he urreasonably withheld. if Bomower fails 1o maintain coverage described above, Lender may, ai Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable w Lender and shall include a siandard mortgage clause. Lender shall
have the right t0 hold the policies and renewals, H Lender reguires, Berrower shall prompily give to Lender all receipts of pad
premiums and renewal natices. In the event of loss, Borrower shall give prompt notice 10 the insurance cartier and Lender. Lender
may make proofl of loss if nut inade prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration o
repair 15 not cconomically feasibie or Leader’s security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Secedity Instrument, whether or not then duc, with any excess paid w Borrawer. I Borrower abandons the
Property, or docs wov-aoswer within 30 days a notice rom Lender that the insurance carrier has offered to senie a claim, then
Lender may colleet the ipaurance proceeds. Lender may use the proceeds 10 repair o restore the Property or 10 pay sums secuteid
by this Security Instrumasi, wkether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barew i otherwise agree in writing, any application of proceeds to principal shall not exiend or postpens
the due date of the monthly paymeaiz referred 10 in paragraphs 1 and 2 or change the amouni of the payments, i undes paragraph
21 ke Property is acquired by Leadrr, Borrowes's right 0 any insurance policics and proceeds resulting from damagie v the
Property prior (o the acquisition shait pase.to Lender o the extent of the sums sccured by this Security Instrument immediate'y
prior to the acquisition.

6. Occupancy, Preservation, Maintenance wnd Protection of the Property; Borrower's Loan Application; Leasehalds,
Barrower shall occupy, cstablish, and use the Fronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall comtinue t occupy. o Property as Barrower's principal residence {or at Jeast one veas after the
date of occupancy, unless Lender otherwise agrees inowitting, which conseat shalt not be unreasanably withhickd, or unless
cxlenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impir the Propeny.

llow ihe Propenty W0 deterioraie, or commit wasie on the ropaty. Bomower shall be in default if any forfeiture sction i
broceeding, whether civil or criminal, is begun that in Lender's goot faith judgment could result in forfeiture of the Property or
Cotherwise materially impair the lien created by this Security Instrumens-or Lender's security interest. Borrower may vure such &
" Ddefault and reinstate, as provided in paragraph 18, by causing the action ar proceeding to be dismissed with a rubmg that. in
i der's good faith determination, precludes forfeilure of the Botrower’s fatrrest in the Property or other malerial impairment of
- Cnthe lien created by this Security Instrument or Leader's socurity interest, Buirower.chall also be in defauls if Bonower, during the
" loan application process, gave matenially false or inaccurate information or staienents 1 Lender (or failed (o provide Leader with
any material information) in connection with the loan evidenced by the Note, inciading, but nol hmuted 10, representztions
concerning Borrower’s accupancy of the Propenty as a principal residence. If this Secumity instrument is on a leasehold, Bormowes
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Propay, e leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements contamed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigats indhe Property (such as o
proceeding in bankrupley, probale, for condemnation or forfeire or o enforce laws or regulations), theneader may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actons may wchade
paying any sums sccured by a lien which has priority over this Security [nstrumienl, appeaning v coun, peying reasonable
attorneys’ fees and entcring on the Property 10 make repairs. Although Lender may 1ake action under this paragraph 7, Lender

does not have (o do so.
Any amounts disbursed by Lepder under this paragraph 7 shall become additional debt of Bormwer secured by tsis Sccority

Instryment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Nole rate and shali be payabie, with interest, upon notice from Lender o Bomrowes requesting payment.

8. Mortgage Insurance, 1f Lender required morgage wisurance as a condition of making the Joan sccured by this Security
Insirument, Bomower shall pay the premiums required (o maintain the mortgage msurance m effect. !, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cifect, Borrower shall pay the premiums required 1o
oblain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost substanually cquivalent w the
cost w Borrower of the morngage insurance previously in cffect, from an aliernaie mortgage insurer approved by Lender. |
sebstantially equivalent morigage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equal
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed ar ceased i
e in effect. Lender will accept, use and retain these payments as a koss reserve in biew of morgage insurance. Loss resenve

%A
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16. Borrower’s Copy. Borrower shall be ziven one conformed copy of the Néic and -dhis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest in it
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior wrifien consent, Lender may. at its option, require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by tedesal law as of the daie of this
Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not iess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Securily
Instrument. 1f Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withowt further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate,  If Bomower mocts cerain conditons, Borrower shall have the right 0 have
enforcement of this Sccurity Instrument discontinued at any tme prior to the carlicr of; (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to aby power of sale containcd in thiy Security
Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nete as i no seceleration hud uccurrctr'. (MY cures any
default of any other covenants or agreements; (c) pays all expenses incarred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Securily Instrumcat,Lender’s rights in the Property and Borrower’s obligation w pay the sums securcd by this Sccunity
Instrument shall contizae_unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hercby shall remain fully clicctive as if no acceleration had occurred. However, this right w reunstaie shall not apply in the casc of
acceleration ynder paragrap’s 17.

19, Sale of Note; Change of Loan Servicer. The Noic or a patial imerest in the Notc (together with this Sceurity
Instrument) may be sold one or mare times withoul prior notice 1o Borrowes. A sale may result in 2 change in the gitity (known
as the "Loan Services”) that collect manthly payments due under the Note and this Security Instrument, Thero also may be one or
morc changes of the Loan Services-warclated 10 a sale of the Noic. If there is a change of the Loan Servicer, Bomower will he
given wrilten notice of the change in accurdince with paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the ddress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Berrower shalt_net cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowe: shall not do, nor ailow anyone else w do, anything affecting the Property
that is in violation of any Environmenial Law. The precering two sentences shall not apply to the presence, use, or slofage on the

Property of small quantitics of Hazardous Substances tha e generally recognized 1o be appropriste to normal residential uses

and 1 mainicrance of the Property. _ . . _ ‘
Borrower shall promptly give Lender written notice of any wnvestigation, claim, demand, lawsuil or other action by any

gaveenmental or regulatory agency or private party involving the rroperty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is nsafied by any governmental of regulatory authority, that any -
remmoval or other remediation of any Hazardous Substance affecting i croperty is necessary. Borrower shall promptly teke all |

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are thosc substipces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other Pamable or loxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldenyde, and radioacive malcsials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juristhegea where the Property is located that refale

to health, safety or euvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration foilowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirer. te cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default m.st he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of *4o sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shuil further inform
Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure procetding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is vot cured ou or before the
date specified in the notice, Lender, zt its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and way foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui not
limited (o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Scourity Instrument
without charge to Borvower. Borrower shall pay any recordation costs. o

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.
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24, Riders ta this Secority Instrument.  If one or more riders are executed by Borrower and recorded tagether with this
Security Instrument, the covénunts and agreemenis of each such rider shail be incorporated inio and shall amead and supplement
the covenants and agreements ol this Security Instrument as if the rides(s} were a part of Lis Security Instrument.

{Check applicable box{es)|
[X] Adjuswble Rate Rider [ Condominium Rider [_] 1-4 Family Rider
L_] Biweekly Payment Rider

{1 Graduatcd Payment Rider (] Ptanned Unit Development Rider
[_] Baloon Rider [ Rate Improvement Rider L) Second Home Kider

[—]V.A. Rider (L] Ovher!s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the w/ms and covenants contained in this Security [nstrument and in
any rider(s) executed by Borrower and recorded with it.
Wilnesses:
jf dmféf

FREDDY . SP N -Horrower

) u,&-.l-ﬁ'.(_ = . {Sealy
CAROL L. SPA!" g Jlarrowey

. (Seah

RBorower

(Scal)

-Borrower

STATE OF ILLINOIS, COOK County ss:

Y W?dg (516G e . . a Notary Public in and for said county and state do herehy certify that
FREUD\‘ R. SPAIN AND CAROL L. SPAIK, HIS WIFE, IN JOINT TENANCY
, personally known 1o me 0 be the same person(s) whose name(s)

subscribed 0 the furegoing instrument, appearesd before me this day in person, and acknowicdged that THEY he
signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this t7th  dayof Decenber, 1882
o s ln_ Ao, bg\:{

Notary Public

This Instrument was prepared by:  CHRIS SCHNEIDER Tiisial S
ki Los Ourtei

-6R{IL) @105) page s or SNERY Pablic, Shey of Mingis Form 3014 8/90
@ lﬁm

My Commission Expires:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of Becenber .
19 82 , and is incorporated into and shall be deemned to amend and supplement the Mmagage, Deed of Trust or
Sccurity Deed (the "Security instrument”) of the same date givenr by the undersigned (the "Barrower”) 10 secure Borrower’s
Adjustable Rate Note (the "Note”™) 0 .
AMERICAN HOME FINANCE, INC.
(the "Lender™) of the same dals and covering the propenty doscribed in the Security Instrument and focated at

5237 NDRTH LIAMD AVENUE, CHICAGO, ILLIMOIS 60330
{Propurty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE
BORZOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY,

ADDITIONAL ZEVENANTS. In addition ie the covenanls and agreements made in the Security Instrument, Borrower
and Lender further coveazat and agree as follows: ‘

A.INTEREST RATE ANO PIONTHLY PAYMENT CHANGES

The Note pravides for an-initial interest rate of 5.7500 %. The Note provides for changes in the
interest rate and the monthly payindnts, sz follows:
92970551

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The inlerest rate T will pav may change on /e fist day of January , 19 94 . and on that
day every 12ih month thereafier. Each date on whic!l my interest rate could change is callcd a "Change Date.”

{B) The Index
Beginning with the first Change Date, my interest/rate will be based on an Index. The "Index” is the weekly average

yicld on United States Treasury securitics adjusted 10 a constant maturity of 1 year, as made availablc by the Federal Rescerve
Board. The most recent Index figure available as of the date 45 Jays before each Change Date is called the "Current Index.”

If the Index is no longer availdble, the Note Holder will chause 2 pew index that is based upon comparabie information.
The Note Holder will give me rotice of this choice.

{C) Caiculation of Changes

Before cack Change Datc, the Note Holder will caleulate my new interesd raje by adding
Two and Seven-Eighths percentage points ¢ 2.8750 %) 1o the Current
Index. The Note Helder will then round the result of this addition 1o the' scurest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount vill be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that woul be sufticient o repay the unpaid
principal that T am expected 10 owe at the Change Pate in full on the Maturity Date at'my new interest rate in substantially
equal payments. The resuft of this calculation will be the new amount of my monthly payment

{1 Limits on Interest Rate Changes

The inercsi rate 1 am requared to pay at the first Change Date will aot be greater than 7.7500

% or less than 3.7500 %, Thereafter, my interest ruec will never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of ‘interest I have been
paying ior the preceding 12 months. My interest rate will never be greater than

11.7500 %.

(E) Effective Date of Changes

My new intercst rate will become cffective on cach Change Date. [ will pay the amouni of my new monthly payment
beginning on the first monthly payment daie after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Notz Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly

payment before the effeciive date of any change. The notice will include infortaation requised by law to be given me and also
the titlke and teicphone number of a person who will auswer any question I may have regarding ihe natice.

Formm 3111 3783
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all o any pan of the Propenty or any interest in it
is sold or wansferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural persony
without Lender’s prior writtien consent. Lender may, 8t its option, requirc immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes 1o he submitied o
Lender information required by Lender to evaluate the intended uansferce as if a new loan were being made 10 the
transferce; and (b) Lender reasonably deteemines that Lender's sceurity will not be impaired by the loan assumption and that
the risk of a breach of any covenan| or agreement in this Security Enstrument is acceptable 1o [.ender.,

To the extent permitied by applicable law, Lender may charge a reasonabie fee as a condition o Lender’s consemt to the:
loan assumption. Lender may also require the transferce to sign an assumption agreemeni that is acceptable 1o Lender and
that obligates the transferee to keep all the promises and agreements imade in the Note and in ifis Sccurity Instnoment.
Bormower will continue 10 be obligated under the Noie and this Sccurity Instrument unless Lender releass Borrower i
writing. ’

If Lende exercises the option (o require immediate payment in full, Lender shuil give Borrower notice of acceleration.
The notice shaii provide a period of not less than 30 days from the date the notice is deliverad or mailed with.n which
Barrower must sav-all sums securcd by this Sccurity Instrument. If Barrower fails w pay these suins prior (o the expiration
of this period, Letde. may invoke any remedies permitied by this Security [nstrument without funhc{ notice or demand on

Borrower. . .
BY SIGNING BrlLQ¥, Borrower accepts and agrees 10 the terms and covenants contained i’n'miq Adjusiable Raic

Rider.

.
7

- } ) - ~ .‘,’ ; ) N .
H gﬂ‘érw 25 L Q}Qz«gw_ _{(Scal) ch .. /z:; wad 8 e o (Scal)
FREDDY B. SPAIN Borrower  CAROL L. SPAIN 4 -Bosraws
L= _ (Seal; (Seah
-Porrawer -Bonower
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