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)\ THIS MORTOGAGE ("Security lastrument” ) is given on - DECEMBER 21, 1882 . The morgagor is
v
\1’) J. MICHAEL SANDERS 2W5 NATALIE E. SANDERS, HUSBAND AND WIFE

Ng o ("Buorsower™). This Security fnstrument i givel 12 THE NORTHERN TRUST COMPANY
()N
f‘\l

which is argam zed and existing under the laws of STATE 07 SLLINOIS , and whose

sdiresiis 60§, LASALLE STREET  CHICABO, JL 80870 .
{"Lender”), Borrower owes Lender the prineipal sum of

SI1X HUNDRED TWENTY THOUSAND AND 00/100

Dullars {US. % 820,000, 00 ), This debtis svidenved by Borrower's sete dated the same dite an this Secority
Instrument ("Note"), which provides for monthiy payments, with the full debs; 19500 paid eacticr, due and payable on
JANUARY 01, 2023 . This Seeurity lustrament secures o Leader/(a) the repsyment of the debe

evidenced by the Note, with interest, and all renewals, extensions and modifications of fhe Note; (b) the payment of ol
other sums, with interest, ndvanced under paragraph 7 1o protect the security of this $pCusity Instrument; and {¢)
the performance of Borrower's covenants end agreemenis tnder this Security Instrumentand the Note, Tor this
purpose, Boreower does hereby mortgage, grant and convey to Lender the following deseriba property tocated in

CO0K County, Ithinois

LOT 1 AND THE EAST 40 FEET OF LOT 2 iN BLOCK 4 (N WINNETKA FARK

BLUFFS, REING A SUBDIVISION BY WILLIAM H, CARINDUFF OF PART OF SECTION

18, SECTION 17 AND SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN NO. 06-17-401-004
which has the address of 874 LINCOLN AVENUE , WINNETKA [Struet, City},
inois  8no893 ("Property Address” ),

(Zip Cnde)
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appuetensices, sid fistored now or heeeafter a pait of e property, All replacements and edditionn shall akso be covered
by this Security fontrument. AH ol the foregaing i1 eeferred o in thin Security nsteament a the " roperty,”

HORROWER COVENANTS that Bosrower in dawlully neined of the eetate hereby conveyed snd han the right to
murtgage, grunt and convey the Propeety snd that the Property i sunencimbered, exeept for envwmbrances of record,
Borcower warrsnts and will defend genernlly thu Gtle to the Property againat all claims and demands, subgeet to any
encumbrances of record,

THIS SECURTTY INSTRUMENT combines vaiform cevenants for national use and non uniform covenants with
limited variations by jurisdiciion to constitute n uniform seeority insteoment covering real property,

UNIPORM COVENANTS. Horrower and Lender covenant nod agree ng foilows:

1. Pay ment of Principal and leterest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note snd any prepayment und Jste charges due onder the Nute,

2. {unds tor Taves snd Insurance, Subject to applicable faw or o o written waiver by Lender, Boerower ahall
pay to Leader on the duy monthly payments are due under the Note, until the Note is peid in Pull g som {"Punds”) for
(1) yearly tases and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b)
yearly lensehold payments or ground rents on the Praperty, if uny, {c) yearly hazard or property insorsiwe presniums,
(d} yearly Pood insarance preminms, ifany; (¢} yearly mortgage insurance premivms, if any; s (Y any sums payable
hy Borrower w Lendor.in secordance with the provisions of paragraph 8, in ticu of the payment of mortgage insyrance
prenivome, These itemeive ealled "Eserow ltems.” Lender may, at any time, collect and hold Fuds inoan amount not
to exeeed the mavimun snonnt o dender Tor a federally related mortgage foun may require for Borrower's escrow
wecount under the federal Seat Estate Settlement Procedures Act of 1974 us amended from time to time, 12 (5.0
Section 2601 et seq. ("RESEA Vomiless another lww that applies o the Funds sets a lesser amount, 1f so, Lender may,
at any time, colicet and hold Fueds/in nn amount not to exceed the lesser amaunt, Lender may estimate the smenyt of
Punds due o the bagis of current4dta and reasonable estimates of expenditures of Dature Bscrow fems or otherwise in
sccardnive with applicable law,

The Funds shnll be held in an instrtetion whose deposits are insured by a federal ageney, instromentality, or entity
{including bender, if Lender is such an instithtion) or inany Federal Home Loan Baok, Lender shall apply the Fonde 1o
pay the Fscrow Ttems. Lender mny not chacge Saeeawer for bolding and applying the Funds, anoually analyzing the
eserow account, or veritying the scrow Items, wiess Lender pays Borrower interest on the Fonds and applicable faw
permits Lender 10 make such o charge, However; Jender may require Borrower to pay u one time charge for an
independent real estate tay reporting service used by Londesdn connection with this foan, unless applicable lnw provides
otherwise. Unless an agreement is made or applicable lat requires interest o be paid, Lender ehall not be reguired 1o
puy Horrower any (nterest or earaings on the lunds, Borrowsr and Lender may agree in writing, however, that uerest
shall be paid an the Funds, Lender shall give to Borrower, withautcharge, an annual accounting of the Ponds, showing
credits and debits to the lunds and the purpose Tar which each débito the Funds was made, The Funds are pledged us
additional security for all sums secored by this Security Instrument,

If the Funds held by |ender excerd the amuunis permitted to beteld by upplicable law, Lender shall sccount to
florrower for the excess Funds in accordance with the requirements of sppiicatle faw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the scrow Items when due, Terder may su notify Boreower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make pthe deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretivg,

Upon puyment in Full of all sums secuted by this Security Instrument, Lender sialloromptly refund o Borrower
any Vunds held by Lender. I, under paragraph 21, Lender shall acquire or sell thetbroperty, Lender, prior to the
acquisition or sale of the Property, shalt apply any Punds held by Lender st the time of acquisition or sale a3 a credit
against the sums secured by this Security lostrument,

3. Application of Payments. Unless applicable {aw provides utherwise, all payments recoved by Lender nnder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, @0 amounts payable
undder paragrish 2 thied, 1o interest due; fourth, o principal due; and last, to any late charges due unded ihe Note,

4. Charges; Liens, Borrower shall pay ull taxes, assessments, charges, Tines and impositions sttributable to the
Property which may attain priority over this Seeurity nstroment, and leaschold pgyments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
smiounds G be paid under this parograph, 11 BorrGwer makes these payments directly, Borrower shall promptly furnish
to | ender receipts evidencing the payments,

Borrower shall promptly discharge any liew which has priority over this Secority Instrument unless Borrower: (u)
agtees in writing o the paymeat of the obligation secured by the lien in 8 manner scceptable to 1ender; {h) contests in
goud faith the lien by, or delends sgainst enforcement of the lien in, fega! proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement sulisfactory o
[Lender subordinating the lien to this Security [nstrument, If Lender determines that sny purt of the Property is subject
t « lien which may attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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5. Huzard o Property Snvursnce, Borrower shall kgep the improvements pow gxisting or herenfier erected on
Hie Property insured against loss by fire, hazards inchuded within thé term "extended coverage” nd any other huzards,
including Hoods or flooding, Tor which Lender cequires inmirance, Thin instirnsce shall be maintained in the amounty
atind Tor the peeinds that [ender reguives, The ismrance earrier providing the insoeance ihall be cheosen by Borrower
aubjeet to Lender'n approval which ahiall not be unressonably withhold, I Borrower fails to maiatuin coverngo described
above, Lender may, at Lender's aption, obtain covernge 1o protect Lender’s rights in the Property in secordance with
piteagrapl 7,

All fnsurance policies and repewals shall be aceeptable 6 Lender and shall include s standsrd morigage cluuse,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender sl receipta of paid premivims and renewal notices, Tn the event of loss, Borrower ahall give prompt notice 1o the
tsuratice caerier snd Lender. Fender may make prool of losa if not made promptly by Borrower,

U dess Lender and Borrower otherwise ngeee in weiting, ingurgnee proceeds shall be applicd 1o restoration or repsir
of the Praperty dumaged, if the restoration or pepair in sconomically feasibfe and Lender's aecurity i not feasencd. I the
cestoration or repir is not econnmically feasible or Londer's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Seenrity [nstrument, whether or not then due, with any excess paid te Borrower, If
Borrower sbandonz the Property, or does not answer within 30 dayy a notice from Leader that the insurance carrier has
offered oo aettleachitm, thea Lender may colleet ihe insurance proceeds, Lender may use the proceeds o repair or
resture the Property w5 w puy sims secured by this Sceurity Instrument, whether or not then due, The 3070y period will
begin when the notice s uven,

Catess Lender and Sorrower atherwine agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o G monthly pyments refereed to i paragraphs 1 and 2o change the nnoint of the payments,
If under puragraph 21 the Praperty is acquired by Lender, Borrower's right to any insuranice (edicies nnd proceeds
resulting From dumage to the Peoperty prior 1o the aequisition shall puss to Lender w the extent of the sums secured by
this Sceurity Instrument imimediately_nrior to the acyusition,

6. Occupancy’ Preservation’ Meipienance and Protectinn of the Property; Borrower’s Loan Application;
beaschaolds, Borrawer shilk oecupy, estublizk, und 8o the Property e Borrower's principul residence within nixty days
after the execntion of this Seeurity Inated ment and shall continve 1o ocenpy the Property as Borrower's principal
residenue for at teast she year after the date of dcoupancy, unless Lender otherwise ngrees inowriting, which consent shall 3y
Hot he inreasonably withheld, or unless extenuatiag sireumstances exist which are beyond Borrower's contral, Borrower
shall not destroy, damuge o impair the Property, sl the Property to deteriorate, or eomrait waste on the Property., ":].‘
Burcower shall be in default if any forfeitore sction or proceeding, whether civil or eriminal, is begun that in [ender’s 3oX
goad faith judgment could result in forferture of the Prooerty or otherwise materially impair the lien creoted by this ,L"
Seeurity fnsirument or Lender's security interest, Borrower/ may core such o default and reinstate, as provided in ¥
parageaph 18, by causing the action or proceeding to be (dismissed with @ ruling that, in Lender's good faith
determination, precludes forfeiture of the Baerawer's interest in‘the Property or other materisl impairment of the lien
crented by this Security [netrument or Lender's security interest. Borrover shall also be in defoult if Borrower, durning
the foan application provess, gave materially false or inaccurate intormetion or statements o Lender (or failed 10
provide Lender with sny material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propartyas a principal residence, [T this Security
Insteument is on s Yeasehold, Borrower shall comply with all the provisions of thedease, (T Borrower acquires fee wtle 1o
the Property. the leaschotd and the fee title shall not merge unless Lender ngrees todio merger in writing,

7. Protection of Lender's Rights in the Property, [T Borrawer Tails to pertorsinithe covenants and agreements
comained in this Security [nstrument, or there is s legal proceeding that may significantly wffeet Lender's rights in the
Properts {such as a procecding in bankroptey, probate, for condemastion or forfeiture or to enforee laws or
cegulations), then Lender may do snd pay for whatever i:f necessary 1o protect the value or the “:npm'%y sid Lender’s
eights in the Property. Lender' actions may inelide peying any sums secured by a lien wineibains priority over this
Necurity Instrument, appearing i court, paying reasonable sttorneys’ fees and entering on the Propertcto make repairs,
Although Lender mny take netion under this paragraph 7, Lender does net have ta do o,

Any amounts disbursed by Lender under this paragraph 7 shill become additional debt of Borrower secured by this
Security Instrument. Unless Borrower snd Lender agree to other teems of payment, these amounts shall bear interest
from the dute of dishursement at the Note rate and shall be puyable, with interest, upon antice from Lender to Borrower

requesting payment,
8. Mortgage Insyrance. If Fender required mortgage insurance as a condition ol muaking the loan secured by this

Seewrity [nstenment, Borrower shall pay the preminms required to maintain the mortgage insuraice in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Boreower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously i effect, nt a cost
substantially equivalent to the cost o Borrower of the mortgage insvrance previously in effect, from an alternate
mortgage instrer appeoved by Lender, IF substantisfly equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to one twelfth of the yearly morigage insurance premium heing
paid by Borrower when the iesurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these

payments as a loss reserve in liew of mourtgage insurance, Loss reserve payments may no longer be required,
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At the option of Leader, iF mortgage insoranee coverage {in the nmount snd for the pegiod ghat Lendes reuires )
provised by nn insurer approved by Eender again becomes availible und i obteed, Boreower shnld puy the premioms
pequired 1o msintnin martgge insirance iy offect or o orovide a dos reserve, imtil the veguirerment for murtguge
imicance ends in sccordance with any wridten agreement betweens Boreower and Lender or npphicable faw,

B Iaspection. Lender or it agent may make reasonable entrics upon and ispections ol the Property, Lender shall
give Borcower notice ot the time of ar prior toun inspection specifying reasorable cause Jor the inspection,

H. Condemaation, The proceeds of any sward or claim for damuges, direct or consequentinl, in consiection with
any coademnation or other tking of any part ol the Property, or for conveyance in Heu of condempation, are hereby
assigied stid shadb he pard 1o ] ender,

I the event of & tetal wking of the Property, the procesds shall be spplicd to the sums seenred by this Security
[nsteument, whether or at then due, with any excess paid to Bogrower, fn the event of « partial teking of the Praperty in
which the fair market value of the Property immudiately before the taking is equal (0 or graiter than the smount of the
i secured by this Security Tnstrument immediately before the wking, unless Borrower and Lender ofhuerwise agree
in writing, the simy secired by this Security Instrument shall be reduced by the amatnt of the proveeds multiplied by
the Totlowing fraction; {a} the tota) smount of the sums secured immedintely before the taking, divided by (b} the fair
market vaive of 2ae Praperty immediately hefure the taking. Any balsnee shall be paid 1 Borrower. In the event of &
partind tnking of the Property in which the fair market value of the Property immedintely before the taking is leas than
thee amoutit of the st sectred immediately belore the tking, unless Borrower snd Lender otherwise ugree in writing
or vmtess applicaste T Othersise peoviden, the proceeds sbadl be applicd 10 the womt secured by thin Secority
Lestroment whether or not e sims are then due,

I¥ the Property is nhandosicdady Borrawer, or i, after nolice by Lender to Borrower that the condemnar offers 1)
muke 1 sward or settle o cloif coe damages, Boerower Tails W respond 1 Lender within 30 days after the date the
potice i given, Lender i nuthorized weotlvet stid apply the proveeds, atitaoption, cither to restorstion or repair of the
Property o ti the sums secured by thivhedieity fnaeiment, whether or pot then due,

Einless |ender and Rorrower otherwiseageee in weiting, uny applicstion of proceeds 1o principal shill not extend or
postpone the due date of the monthly pagments referred toia paragraphs ) and 2 or changs the amount of sich
payments,

11 Borrower Not Released: Forbearsnet Py dender Not 2 Waiver, Vstension of the time for puyment or
modification of amorticatinn of the sums seeured By this Security Instroment granted by Lender to any suecessor in
interest of Borrowee shall not operats tr release the Hiniliey of the original Borrower or Borrowers suceessors in
interest, Lender shall not be required to commence provesdisgs agsingt any soceessor in interest of refuse to extend
time for payment o atherwise maodify amortization of the wuins secared by this Seeority Instrument by reason of nny
demund made by the origingl Borrower oe Borrower’s suceessass i interest. Any Torbearance by Lender in exercising
any right or remedy shall noi be a waiver of or preclinfe the exercise sy right or remedy.

12, Suceessors snd Assigus Bound; Joint snd Several Lisbility; Co-signers The covenants and agreements
af thiz Security Instroment shatl bind and benefiv the successors wid assizas. of Lender and Borrower, subject ta the
provisions of paragraph 17, Bortower’s covenants and agreements shull be jone 2ad gevers), Any Borrower who conigng
(iis Secerity lnstrument but does not exeente the Notes (a} is co nigning this Gepurity Instroment only to morigsge,
grant and canvey that Borrower's intereat in the Propesty under the terms of iy Secwrity Instrament; (b) i not
personally obligated to pay the sums secured by this Seewrity Instruments sod {7 tprees that Lesder and aoy other
Borrower may sgree to extead, madily, Torbear or make uny accom modations with regred to the terms of this Security
Lnstrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secvred by this Security [nstrument is subject (o o faw swhiolr sets maximbm Joan
clarges, and that taw ig finally interpreted so that the interest or other loan charges collectedior o be coliected in
connection with the loan exceed the permitted fimits, then: (a) any such [oan charge shall be redced by the amount
pecesiry to reduce the charge to the permitted limit wnd (b) any sums already collected from Horrower which
exceeded peemitted fimits will be refunded to Borrower, Lender may choose 10 make this refurd by redueing the
principal owed under the Note o by making a direct payment to Borrower, [T s refund reduces principal, the reduction
will be treated oy 1 partial prepayarent without any prepayment charge under the Note,

b4, Nouces., Any notice to Harrower provided for in this Secuzity Insteument shall be given by delivering it or by
maiting it by first class mail tnless applicable law reguires use of another method, The notice shalt be directed tn the
Property Address or any other address Borsower designates by notice 1o Lender, Any notice to Lernder shall be given by
ficst class mail 1o Lender's sddress stated herein ot any other address Lender designates by notice to Borsover, Any
notige provided for in this Security lostrument shall be deemed 10 have been given to Rorrower ar Lender when given
as peavided in this paragraph,

15, Gaverning Law: Severabidity. This Secority Instrument shall be governed by federal faw und the law of the
jurisdiction i which the Property is located. In the event that any provision or clunse of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which van be given effect without the conflicting provision, Ta this end the provisions of this Security Instrument and

the: Note are Jeclared to be severable,
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i6. Borrower's Copy. Borrower shall be piven one conformed eopy of the Notg andjof this Segusity istrument,

17. Transfer of the Prapecty or 2 Henelicia) Interest in Borrower, If all or sny part of the Property or any
interest i it is sold or transferred {or iF o heneficinl interest in Borrower is sold or transferrod and Borrower s 0ot &
tustaral perstn) withowt Lender™ prioe written consent, Lender may, ot ils uption, require smmediote pryment in Tull of
ull sume secured by this Security [nsteument, However, this optien shall not be exeecised by Lender if exercise in
prohibited by tedersl lew wa of the date of this Secority Instriment,

1F Lender exercises this option, Lender shall give Borrower notice of accelerntion, The notjce shall provide o period
of not tess than 30 days from the date the notiee is delivered or mailed within which Borrawer must pey all sums seevred
by this Security lnsteument, I Borrower Fails to pay these stims prior to the espiration of this period, Lender may invoke
my remedies permitted by this Security Instrement without further notice or demand an Borrower,

18, Boreower's Right to Reinstate, If Borrower meests certain conditions, Bocrower shall have the right w ive
enforcement of this Seeurity Insteument discontimied ntany vme prior 1o the earlier of: (a} 5 duys (or nuch other period
as applicable law may specily for ceinstatement} before sale of the Propeety pursimnt w sy power of sule contained in
this Seeurity Insteument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions: are that
Borrower: () pays Lender all sums which then would be due under this Security lnstrument and the Note as if no
scceleration had overired: (b) cures any defanft of any other covensnts or agreements; {e) pays all expenien incurred in
enforcing this Secoritnstroment, including, but not imited 1w, rensonuble attorneys’ fees;, and {d} tukes such sction as
Iender may ressonabls roquaire o assure that the lien of this Secority Instrument, Lender's right in the Property snd
Horrower's obligation ta raythe sims secured by this Security lnstroment shall continue unclinged, Upon reinstatement
by Burrower, this Security hiseament and the obligations secored hereby shall remain fully effeetive us i no aceelerstion
hadd neevred, However, this rightt 549 cemstateshall notapply in the case of acceleration under paragraph 37,

19. Sale of Note: Change Of cean Servicer. The Note or a partiad interest in the Note {together with this Security
listrument) may be sold one or more tiames without prior notice to Burrower, A sale may resultina change in the entity
Ocnown as the "Loan Servicer™) that col'ées monthly payments due under the Note and this Security lnstrument, There
aluo muy be one of more changes of the Lopd Servicer unreiated to o sate of the Note, I there 12 a change of the Loan
Serviver, Borrower will be given writien notice of the chunge in accordance with pacagraph 14 above sid applicable law,
The notice will state the rame and address of the new Loan Servicer and the address 10 which pryments shoubd be made,
e notice will also contiin any other information {eoticed by applicable law,

20, Huzardous Substances, Borrower shall nod Cause or permit the presence, use, disposal, storage, or release of
any Huzardous Substances on or in the Peoperty. Borrowed siall not do| nor allow anyone else o do, anything affecting
the Property that is in viotation of any Fuvironmental LaweUhe preceding twn sentences shall not apply 1o the presence,
wse, ar storage on the Property of small quentities of Fezngdous Subatances that are generally recognized to be
appropriate th noemal residential uses snd to manteannve of the gty

Borrower stall promptly give Lender written notice of any investigation, clsim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any fHazardous Substance or
Bavironmental Law of which Borrower has sctual knowledge, If Borrower 'earas, or is notificd by any governmentsl oc
regustory anthority, that any remaval or other remediation of sny Hazerdeds Substance affecting the Property iy
necessary, Boveower shall promptly take all necessary remedinl sctions in aceordanae with Inviconmental Law,

As vged in this pragraph 20, " Hagardous Substances” are those substances delin<d as toxic or hazardous substancey
by Bnvironmental Law and the following substances: gesoline, kerosene, other flamnuable ar toxie petrolenm products,
tosic pesticides and heebicides, volatile solvents, materigts containing asbestos or formaldehyde, and radiouctive
mateeials, As used in this parageaph 20, "Environmental Law” meens federal laws and laws OF the jurisdiction where the
Property is located that refate to health, safety or environmenial protection,

NON-UNIPORMCOVENANTS, Borrawer and Leader Further covenant and agree ss follows,

21. Accelerstion; Remedies. Lender shatl give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priod v weceleration
under paragraph 17 unless pplicable Iaw provides otherwise). The notice shall specily: {a) the defanit; (b) the
sction required to cure the default; {c) a date’ not less thun 30 days from the dae the notice is given to
Borrower' by which the default must be cured; und (d) that failure to cure the defauft on or before the date
specified in the notice may result inaceeleration of the sums secured by this Security Instrument’ joreclosure
by judizial proceeding and sale of the P'roperty. 'The notice shall further inform Borrower of the right to
reinstate alter seceleration and the right to assert in the fureclosure proceeding the non-existence of a default
or any other defense of Burrower to aceeleration and foreclosure, If the defuult is not cured on or before the
date specified in the notice' Lender' at its option’ may require immediate payment in full of o)l sums sccured
by this Security lustrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled Lo coltect all expenses incurred in pussuing the remedies provided in this
pursgraph 287 including' but ot humited to” reasonsble attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument without charge to Borrower, Borrower shall pay sny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestesa exemption in the Property,
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34, Riders to this Security tnstrument, I one or more riders are exeeuted by Borrower and recirded together
with this Seeurity Insteuinesn the covenants and sgreements of each such rider shall be incorporated into and shall

amend and supplement the Govepants and agreements of this Secority Instrument as if the rider(s) were s part of this
Security [nstrument, {Check applivable bos{es)}

[Jl] Adjustable Rate Ride: [ ]Condominium Rider 14 Vamily Rider

¢ Cheadusted Payment Rider l’" {"Ianned Unit Development Rider Biweekiy Payment Rider
| Dalloen Kider [ Rate Improvement Rider 1 Second Home Rider

P OTVAL Rider (¥ Enher(s) Lapecity]

MT P+DER FOR COVENANT 22

CoehHLeTh

BY SIGNING BELOW, Hareower pecepts and sgrees 1o the termy and covenants contained i this Security
Evitrumnentand inmy rider(e) executed by Boerower and recordedwith it

Witneises:
A-h LL\L_ﬂ E'W (SL‘H”

¥ YMICHAFL SA

~Berrower

oy ol ("
N ARl «~'-'=='-”-z..m.-.../"."-.'95”"”

VATALIE E. SANDERS.

- - R [ -Horrower
i {Seal) 75 {Seal)
-Barrowoer ~Rorruwer

STATE OFILL l\()lS 000)1 Counly ss

[, L_MJJ/CL a w . 8 Notary Public in und for said county and sate do hereby
critium T Wbald Saudts 4 pdabie €. Saudev

. pessonally known o me to be the same peeson(s) whose
nameds) sibseribed W the foregoing insteument, appeared before me this day in person, and sckaowledged that

Hee” aipned and delivored the said instrumentas s Tree and voluntary sct, for the usen and purposes
therein sex forth,

(iiven under my hand and officisl seal, this Zlat duy of —D.PQW e .

Ay Commission Jspires:

—— .

This Instrument was prepared by:

G, BRULE 9103

Form 3014 9/80
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MOKRTGAGE REDER
POR COVENANT #22

TS RIDER I8nearporuted inta a cortein MORTGAGE dated of even dute herewith given by the
UNDERSIGNED vesecnure MORTGAGE judebredness; said MORTUGAGE encombers real property
cammenly described as

B BORROWER and LUMDER ugeee that notwithstsnding anything contained in COVENANT
20 of the MORTGAGE_LENDER s heceby stthorized to oharge o reasoniblo fee for the
preparation and delivery ol o RELEASE DEED,

) BORROWER usnd LENDEE wpree that if the PEDERAL NATIONAL MORTGAGH
ASSOCTATION or the PEDERSHOME LOAN MORTGAGE CORPORATION buy ali or
some of the LENDER'S rights ondeg/the MORTGAGT, this RIDER «ill no longer have any
force or offeut,

IN WITNESS WHEREOE, BORROWER hag executed thasRIDER,

N A"c.(m [w i (SEAL)
o "C@ Mn}iﬁ:ﬁiﬂ“'&& RS - *(._%./:_..,_ BORROWIR

DERS

. . J”";:/ N i
“R_J/gd{ig‘?‘ & (,.'f?.‘: , éa/ SIIAL)

“NATALVE E. SANDERS  COFBORRDAVER

&,}NTCOUB e ELECTAQONIC LASER FORMS, INC + {372)292-8100 + {BODI3Z7-0HAS

LE0L6Sh

1
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ADJUSTABLE RATH RIDER
{3 Year Treasury Index - Rate Caps)

THHS AIDJUSTABLE RATE RIDER 5 made thiy 21 duy of  QECEMBER

1Y g2 ,and is :nu:rpurutbd into and shiatl be deemed ta amend and sepplement the Murl;,xu,t {Jeed of lru&.l
or Security ilu.d {the "Security Tnatroment”} of the same date given by the undersigned {(the "Borrower”) to
secure Borrawer's Adjustable Rate Note (the "Note”) o

THE NORTHERN TRUST COMPANY
{the “Lendor”) of the same date and covering the property described in the Security {nstrument and tocated st

B74 LINCOLN AVENUE

WINNETKA, Ii. 60083

[Proporty Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE 80RROWER'S
INTEAEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRGWER MUST PAY.

ADDTION AL COVENANTS, In addition t the covenants and ngreemeints made in the Seconty lnstrument,
Horrower and Lordder Tucther covenant and agree ns follows;

AL INTEREST RATVE AND MONTHLY PAYMENT CHANGES
The Note provides far un initial interest rate of 8.125 %. Tho Note provides for changes in
the interest rate and the meathly payments, as fofllows:

4. INTEREST RATE AND SMMONTIHLY PAYMENT CHANGIS

(A) Change Dates

The interest rate [ will pay may change on the firss day of JANUARY , 19 11} . sod on that
day every 36th month thereafter, Hach diteon which my interest rate could change is Lullu.l 8 "Change Pinte,”

{B) The Index
Beginning with the first Change ate, my interest rate widl be based on an Index. The "Index” is the weekly

average yvicld on United States Treasiry securities adjusted to a constant maturity of 3 years, s made avaiinbie by
the YFedernd Reserve Board, The most recent Index Hagvse available as of the dawe 45 days before each Change Pate is
catled the "Current [ndex.”

1§ the Index is no longer available, the Note Halddr 2031 choose » new Index thet g based upan comparasble
information, The Note Lolder will give me notice of this cloire.

{C) Calculation of Changes

Hefore each Change Date, the Note older will caleulate my newv interest rate by adding Two AND
THREE QUARTERS percentage pointad 2 .1780 ) to the Curremt
Index. The Note Hotder will then round the resatt of this addition to thiedearest oneteighth of one percentage point
{0.125%), Subject 1o the Himits atated in Scetion 4{13} below, this rounded apount will be my new interest rate
untdl the pext Change Date,

The Note Flolder will then determine the amount of the maonthly payment that would be sufficient to repay
the vupaid principal that | am expected to owe st the Change Date in full on the o daturity Date st my pew interest
rate i substantiatly equal payments, Fhe reault of this caloulation will be the new nmpfent of my monihly payment.

{D) Limits oo Interest Rate Changes

The interest rate [ am required to pay at the First Changs Date will not be greater than 8.126 %
ur less than 4.126 % ‘Thereafter, my interest rate will never be increased or decressed on any
[ single Change DPuate by more than two percentage points (20%) from the rate of interest 1 have been paying for the
preceding 30 monthy, Ny interest rate will never be grester than 11. 125 T,

{I3) Iiffective Date of Chunges
Ny new interest rate will become effective on gach Change Date, | will pay the srnount of my new rmonithly
payment beginning on the first monthly peyment date after the Change Date until the amount of my monthly

payment chunges again,

(¥) Notice of Changes

The Note Holder will deliver or mail to me n notice of any changes in my bnerest eate and the amount of my
montily payment before ihe effective date of any change, The notice will include information required by law 10 be
given me and also the title snd telephone number of o person who will answer any question 1 may have regarding
the notice.

MULTISTATE ADMISTABLE BATE RIDER-J YEAR ARM-Single Femily ~Fannie Mas/Frodimic Mec Uniform Insirumont Form 31%4 3/088

Fage ' of 2
@"882" 18807 VMP MOHTGAGE FORMS = {313)1293-8100 » {000i82i-7281 lnitiala ;i& E
.-')ﬁ .
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BOTRANSEUER OF THE PROPERTY OR A BENBEFICIAL INTEREST IN BORROWIER

Uniform Coveaant 17 of the Security instrument is amendesd to read as follows;

Transfer of the Property or s Beneficial Interest in Borrower. i all or any part of the Property or sny
interest in it is sold or transferred {er if o beneficial interest in Borrower is sold or transferred and Borrower is not
a metoral person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in
fitl of sll sums secured by this Security Insteument, However, this option shatl not be exercised by Lender if
exercise is prohibited by federal law as of the dute of this Security Instrument. Lender also shall not exercise this
aption if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
trunsferce s if o new Joan were being made to the trunsferes; and (b} Lender reasonably determinen thut Lender's
security will nut be impaired by the loan asssmption and that the risk of 8 breach of any covenant or agreement in
this Sccurity Instrument s aceeptable to Lender,

To the estent permitted by applicable law, Lender may charge a reasanable fee s s condition w Lender's
consent to the lonn assumption. Lender may abso reguire the trunsferee to sign sa assumption sgreement that is
geveptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
andd 10 this Security Insteument. Borrawer will continue 1o he oblignted under the Note and this Secupity
Tusteumient unless Lendor releases Borcower in writing,

IF Lesdor exercises the option to reguire immediate payment in full, Lender shall give Borrower mstice of
acceleration” Lhe notice shall provide a period of not less than 30 deys from the date the notice in delivered or

mailed withén swhich Borrowers must pay all sums secured by this Sccority Insteument, If Borrower fails o pay <&

&2

these sums prios 1 the expiration of this period, Lender may invoke any remedies permitted by this Secuority

Instrument witheat farther notice or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Adjustable
Kate Rider.
&y e o
g - S . . )

“)( [’1/\ A [,\,;_,/),t!‘:)g{‘t-vw‘('m,; s (Seal) ’ i & et -, (Senl)
( d. MICHAEL SANDERS ~Hlorsswer - NATALIE E. SANDERS ~Hureawer
i B Sonld (Senl)
=~Borrewer

~ B 1o ver
{sign Griginal Cniy)

@Ru B8BZA (necn Page 2 of 2

H0L

a~
»

£




l UNOFFICIAL COPY




