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THiS MORTGAGE ("Security Instument”) i givenon - DECEMBER 17, 1992 . The mortgagor is

ARCHY K. CORNELIUS
AND SURENDRA CORNELTUS, HUSDAND AND WIFE

{*Borrowa™). This Security Instrunwnt 1s gives-to

NBD MORTGAGE COMPANY

, 4l whuse

which ts nrgunized and caisting under the laws of - THE STATE OF DELAWARE

aldiess s 900 TOWER DRIVE

TROY, MICHIGAN 48098
ONE HUNDRED SEVENTY FOUR THQUSAND FIVE HUWORED _
Dolurs (U.8. $ 174,500.00 .

AND 00/100

This debt is ovideneed by Borrower's note dated she snme date s this Securizy Instrument ("Note"), which provides for
monthly puyments. with the tull debt, iF oot pad earlier, due und payeble on  JANUARY 1, 2023 .
This Security {nstrument sceures to Lender: (w) the repayiient of the debt evidenced &y the Note, with interest, and atl renewals,
extensions and maditications of the Note; {b) the payment of sl other sunw, with ipdiesr, advanced under parugraph 7 (o
protect the secarity of this Seeurily Instrument; and (¢) the perfornumee ol Borrower's coveants and agreements under this

Secunity Instrunient and the Mote, For this purpose, Borrower does hereby miortgage, grat and caivey o Lender the following
County, Hlirois:

described property located in COOK
LOT 1 IN PICARDY PLACE, BEING A SUBDIVISION IN THE NORTHEASY.1/4 OF
SECTION 1 AND THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TIE PLAT
THEREQF RECORDED JULY 10, 1991 AS DOCUMENT 91342748, IN COOK COUNTY,

TLLINOIS.

" Londer™). Borrower owes Lender the principal s of

03-02-200-046-0000

Btrset, City ,

which has the sddress o 9 MEYERSON WAY, WHEELING
; 009 e "y
lilwons 6 0 Zip Code (' Propeny Address” ), _
: OFB 1088

ILLINCIS-Singla Family-Fannio Mas/Freddie Mac UNIFGRM INS8 TRUMENT . Pege 1018 . Form 3014 9
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Froperty meiored agammit tass by D, hiands inednded withay the ey «Mrmlml covgrugol and ny other fuesids, mehudig
ewds e Hooshng, o whnh Lendey reganen meoance. Vhis insuranee hil) be mantuired i e mounts wnd fog e penndy
that Lender sequrres. The sttzance caraee proveding the msorance shidl be chosen by Bortowar subgect o Lender's apmoval
which shull not be unieasonably withhelld, IF Borrower finls to maintain coverage described sbove, Lender nmy, at Lender’s
uplion, obtain coverage to protect Lendor's rights in the Property in accordance with paragraph 7.

Al insurance palicies und senewals shatl be acveplablo o Lender and shall inclods o wandurd mortgige clanse. Lender
shal) have the right 10 hidd the policies and senewals, 1 Lendor requires, Bortower shall promptly give to Lender all reesipts of
gud premivans wnd renewad notices, In the event of loss, Burrowee shal! gch prompt potice W the insuranes cainer ad Lender.
fender may amke proot of Toss iF ot imads promptly by Bosrowoer.

less fendes and Borrowee otherwise agoes o writing, mswinnce proveeds shadl be apphieal 1o restoration ar ropair of the
Propesty damaged, of the restormtion or repar 18 ceonomically keasible and Lender’s security is not Jessened. T the restorstion or
gepwir 15 ant cconomically feasible or Leader's security would be lessened, the insurance proceesds shali be apphied to the sumes
seeused by thas Securty Instrument, whether or not then due, with any excess paid o Borrower, 1F Bomower abandons the
Property, or does not answer within 30 duys & notee from Letder that Uy mswisncs carsier hus offiered o sotthe w claim, ihen
Foender iy callect e insupnee. proceeds. Londer may tss the procecds to ropair or sestore the Property in o pay sus
acured by this Seducity Instrument, whether o not then due. The 30-day penod will begin when the notice i given,

Unless Lender and-Rorrower otherwise agree m writing, any apphcation of proceeds to principal ghall not extend or
postpone the due date of4bEmonthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. 1
uader parugraph 21 the Propéryis acquired by Lender, Borrower's right to any instrance policies and proceeds resulting from
dumige 10 the Propernty prior krthe aequisition shail pass to Lender o the extent of the sums secured by this Security Instroment
mntuedliately preor to the gequisition,

b. Oceupitney, Preservation, Maintezance nnd Protection of the Property; Borrawer’s Loan Apphiction; Lenseholds,
Horower shall ovcupy, estublisl, and use e Cropedy oy Horrower™s principal residence withmn sixty days after the execution of
this Sacunty Instrament and st continue to extany the Propenty as Borrower's principal residence for wt Jeast one yeuwr after
the dute of aecupancy, unless Lender piherwise ageees in weiting, which consent shnll not he unressonably withheld, or unbess
extenuiting circtmstinees exast which ure beyord dorrower's controb. Borrower shall not destroy, dumnge or impair the
Propety, aflow the Property 1o detensorate, or commit wasto on the Property. Borrower shill be in defsult 1f any fortoiinre
petion or proceeding, whethey vival or erinnmal, is bogiin tht in Lender's good Tuth judgment could result st torlesture of the
Property or otherwise materinlly impaic the den created by this Scearity lustrument or Londec's soonrity interest, Borrowor may
cure such w defaudl and reinstate, as proviced i puagesph 18, 53 cimsing the aotion o proceeding to be disimissed with w rading
thai, 1 Leades's good futh determaation, precludes forfeiture of the Borrower's interest in the Property or other materiul
pupaieient uf e fen created by this Seeurity Invtrument or fLender’s Security interest. Borrower sholl also be in default it
Borrawer, durtng the loan apphcation process, guve materinlly talse or ingearate information or stutements to Lender (o fniled
to provide Lender with any mateniad information) in connection with the fean evidenced by the Note, inchiding, but not limited
{or, representtions concerning Botrower's occupancy of the Proporty as o princioal revidence. 1 this Secuiity Instrament is on &
feaschold, Forgower shall comply with «ft the provisions of the lease, IF Borrewsr seguires fee ke 0 the Propeny, the
leaschobd amdd the fee title shall not merge unless FLender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform theCovenunts and ugreemonts contsined tn
this Securily Tnstenent, or there 1s a fegal proceeding that may sigmficuntly affect Lender’s rights an the Property (such as o
provveding i bunkruptey, probate, for condemnntion or forfeiture or to enforee laws or reguinticasy, theet Lender nay o and
pav for whatever s aecessury o protect the vilwe of the Propenty and Lender's reghis tn the Proped Lender's actions may
inciude paymg any sy secured by a lien which has priority over this Secunty Instnument, appzaniag in conit, paying
reavniable attorneys” fees wuld entery on the Property to muke repmrs. Although Lender may take actions uider this pummeh
7, Lepder duws not have 1o dir so.

Any amonnts deshursed by Lender wnder this patagraph 7 shat) become additional debt of Borrower secured by this
Secunty Instrment. Unless Borrower and Lender agree o other lerms of payment, thess amounts shall bear interest liom the
date of dishussenwent at the Note rate und shalt be payable, with interest, apon neticy from Lender 10 Borrower requesting
payinent.

8. Mortguge Insucance, Ut Lender requirad mortgige insirance us o condition of making the lonn secored by this Secursty
Instromwent, Borrower shall pay the prepaums required o maintain the morigage insurince in effect, 11, for any reason, the
mortgage insurnee coverage required by Lendor lapses or ceases o be g eftect, Borgower shall pay the premivms reguired o
obtun coverage substantially equivident to the mortgage insurnnce previously in eftect, at o cost substantislly equivalent to the
cost to Borcower of the mostgage isurance previously in effect, from an alternste mortgage msurer approved by Lender. 1F
substunttally eguivalent morigage insuranve coverigs is not available, Borrower shall pay to Lender cach month o sum equal to
one-twlith of the yearly mortgage msozance premuie being paid by Borrower when the insurance coverage tapsed or ceased to

he in effect. Leader will aceept, use und retain these payments ns a loss resurve in lice of mortgage nsurance. Loss reserve
: oPE 1081
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Lemder'se prer wobter consant, Londer tmay, nl its opton, uqmrc immediate payment in (ol ob all suom secured by the
Seeurdy Instrutient However, tus option shall not be exercised by Lendes of exercise is protbited by fedoral law as of the date
of this Secuilty listrument.

U Lendor exorcises thas option, Lender shall give Borrower notice of acceleration, The notice shall provide 4 period ot not
fiss than 30 duys fram the dete the nolice 18 delivered or nuiled within which Borrower must piy sl sunes secured by thas
Securty Jnstrument, 1 Bogrower fuils to piy these sums peior 16 the expiration of this peniel, Lender may mvoke any remedies
pegintited by this Security [nstoument without further antice or demand on Borrower,

18, Borrower's Right to Renstate, IF Borrower meets corlain conditions, Borrower shall have the nght & have
enforcement of this Security instrument discontinued ! any time prior to the earlier of: (a) S days (o1 such other pertod as
applicable biw my specify lor reinstidement) before sale af the Property pursusnt to any power of sale contumed in thiy
Security Insteunzent; or (h) entry of a pudgment enforomg ths Seeonty instrument. Those conditrons are that forrower: (@) prys
Lutder al} sems which then would be due under this Security nstrument and the Note ax it no sceeleranon had ocenrred; ()
cures uny dofault of any other covenints or agrecments: () puys oll expenses meursed inoenforang this Secunity Instrument,
mcluding, but not Hrated ©, reasemnble altorneyy’ fees; wid (1) takes such acbion as Lender may reasenably require to assure
it the fien of i Sesanty dnstrument, Lender’s rghts an the Property und Borrower's obligation to pay the sums decaned by
this Security Insteumien—shall continue wachanged. Upon reinstatement by Borrower, this Secunity  Instiumeni and the
obiigations sectired herchy xhall remaan fully 2Hective as i no accelerstion had oceurred. However, this nght 1o remstate shall
tot upply to the case of aveelarion undor parngraph 17,

19, Sale of Neae; Chinege @ Loan Servicer. The Note or u paitial interest in due Note (logether with thes Seeurdy
instrument iy he sold one or e dines without prier nalice to Berrower. A sale may resufl wa change i the entity {known
i the "Foun Servicer”) that collectmonthly payments due under the Note and (s Seowrdy Dnstewoment Thero alsa my be one
or nore L'htlngun' of the Laan Servicer univelaled to aosate of the Note, [ there i a change of the Lons Servicer, Bovower will bo
given written notive of the change in secorGuneewiath paragraph 14 shove ud applicable faw. The notice will state the name and
wddiess of the new Loun Servicer and the wddress 1o which payments should bo oude, The nolice will also contmn any othes
itormition eguined by applicable law.,

20, Hitzardous Substunees, Borrower shadl nit cavse or pormit the prosence, usa, disposal, stornge, or teleise ol wny
Haznlous Substances on or i the Propety. Borrowor shull not do, nor wllow anyons sise to de, anything affecting the
Proporty that is i violation of any Bavieonmental Law, The proceding two sentences shall not upply to the presenve, e, o
storage on the Property of smull qusatities of Hazardous Subsipsices that wre generlly recogmized (o bo appropriate 1o normal
restdential uses wid to maintensnee ot the Property.

Borrwer shall promptly give Leader wrillen aotice of any inverapntion, clmm, demand, lawsuit or other action by any
govermmestal o regadptacy agercy o private panty involving the Propedeyind any Hiardons Substance or Livironmental Law

ot which Bocrower has sctual knowledge. I Borrower leams, or s notifie oy sny governmentsl or regulstory authority, that

any remaval or other remedtinn of wny Hazardous Substance attecting the Proderty 1s necessary, Borrower shall prompily take
ull necessary remedial actions in aecordanve with Environmental Law.

As used 1n s parngraph 20, "Hazrdous Substarces” are those substances Gefiaed as toxie or buzardons substances by
Environmental Law and the tolfowing substunces:  gasoline, kerosens, other Hammab!cor joxic petroloum products, toxic
pesticices and herbiendes, volutile solvents, materinds containmy asbesios or formaidehyde, an sadionctive materinls. As used in

his paragraph 20, “Snvironmentul Law” means lecderal laws and faws of the junsdietion woere-the Property is located thit

welute to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower uned Lender further covensnt and agree as follows:

21, Accelerition; Reimedies, Lender shall give notice to Borrower prior {0 acceleration followirg Rorrower’s brench
of uny coverat v apreenient in thiv Security Instrument (but not prior to acceleration under pagraph 17 unless
applicable low provides othersise). The notice shall spevify: (a) the defastt; () the sction requived 1o cure the definle;
(£} a0 tite, not Tess than 30 days from the date the notice is given to Borrawer, by which the detuult must be cured; and
(d} that failure i cure the defanit on or belore the date specified in the nutice may result in acceleration ol the sums
secured by this Sevurity Distrument, foreclosure by judicinl proceeding and sale of the Property, 'The nedice shall further
inform Burvower of the vight to reinstute after aceelerstion and the vight to assert in the foreclosure proceeding the
not-existence of a defsult or any uther defease of Borrewer to ncceleration and fureclosure. If the defuult is not cured on
or before the dale specifivd in the notice, Lender, at its option, muy require imimediate payment in full of all sums
scenved by this Security Uitrument without further demiand und may foreclose this Secnrity Tnstrument by judicin)
proceeding. Lender shalt be entitled (o colleet all expenses incurred in pursuing the vemedies provided in this parngraph
21, including, but not limited to, rcusonable gitorneys’ fees and costs of title evidence.

22. Relesse, Upon payment ot all sums secured by this Secunity Instrumaent, Lender shall release this Security Instrument
without charge to Borrower.  Borrower sl puy any recordation costs,

23. Waiver of Homesteud. Borrower waives all night of homestead exeoiption in the Property. %8 ;?;;

(m-ﬂﬂm.? @i : ‘Page ot 8 ‘ ) S T iy b‘c _}{/




UNOFFICIAL COPY

B, Ly,

giogefey . .
601 Sd0 3 hb!h"{’ VRN e
i 9:( ! ‘ ;\J 15

TR s P
. 1.
l\ e A
nqnd Amou wuu Jr' Bilny
t | Mg “

WAL ) T e
?\/-b/ ‘ U ‘3—{; YN f}v Gm 10 Aep é I S} '|EOS [B(984]O Pue PuRl ALl JOPUN URAIL)

Ylo} jes ugemqj sesodind pue SN By} 10} ‘JOR AJRJUNIOA PUR 204}

NIFHL 3¢ WOWNIsuy pies Sy} pe.oaep pur poubys AAHL e pefipaimouyas pur 'w0s)ed U} Arp 3)y) 9w
040409 pesredde Juownlysu| BuioBeo) By} 0} PRGLAASGNS (S]wWeY SSOUM (5]U0SI8d RLIES Gy} 9G 0} W O] UMOUY Ajjeuosiod

‘ '

smdxg uOISSINWOD AN

FIIM ONY ONVESNH ‘SOITANOD YHAONTANS NV SNITINI0D "A ARIUY
Y} Ajnaed Agesey op nt;" }! Ajunoa

PIBS 10} PUR ut DHGR A AEjON @ * Ne sy ﬂ\@/_ﬂr\r\

85 Ajunog AC0Q- ‘SIONI'TH O 31LY.LS

RO~

lomaciiog

(ieog]

JBMBLI0G

fjevgy

g
[ ]
~~
- v

samouiog SOITANIOD YIANTEAS ssoupms)

-

{i#9g] - ; ’
V. I
0’?’?/?‘/”@ 7 ,?Mf v}r N
J;_*jﬂma snInanuod " AHO¥Y souM
g

U YHM PIPICIRL PUE JIMONIOE AQ PRINIUXA [$)19p11 AUl uf
PUS JULILNASH| AJ1IN9RG S|} U PRLIFIUOD SJUEUSADS PU¥ SwJe) By} O} 509180 pur 53ded0r J9M0LI08 ‘MOTIE ONINDIS AB

(Ap1oads) ($]e00 JUpiY WA

19P|Y DLIOH pU0es JOPIY WA JdWf S}y U IPRLLIT:

1Upiy Juewieg Ajngemig 48Py Juewdo|errg YUl pENuR]d B 1Py Juswied pRIFNPRID
Japiy Ajuieg p- | [] 0PI tuMLNUOPUO] D 19piy 9ty diqeisnipy ﬂ

{{s9)x0Qq 9jqeaydde ooyD)

US|
Ajanong g} 30 Jind B DB (8)09p1S Y} §) SE Judwma)Bu) AJIN3eg iYL j0 TuUewenIBy pur SUTUSACD o4} Juewejddns pur
PUQIIE |RYS Pur OJu| POJRIOI0IUY 9 ||FYS JSP1 YONS LIRE JO SUWERIEE pur SJURLSA0D du) ‘JuRnsu; AJINIes BRI YPM
10Y)eBa) PIPIOTRI PUR JOMOLIOH AQ PRINDOXS Q4R SIOP|S JOW 4O SUG JI “JUBWNJISY) A;;.nnaas Siy) O) S0Py vT

LYLBTTY




