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ATFTER RECORDING MAI

GREAT WESTERN MORTGAGE CORPORATION

P.O. BOX 1900
NORTHRIDGE, CA 91328 |
8525%an.. .

<l

Feg s
SPACE ABOVE THIS LINE FOR RECORDER'S USE —
STREAMUINE REFINANCE COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 184
ADJUSTABLE INTEREST RA.TE MGRTGAGE LOAN NO. 1-414802-7
THIS MORTGAGE ("Seavrity instrument”} is given on Deacamber 18, 1992
The martgagor is
HENRY A. ADANIYA A4D CINDY A. ADANIYA, HUSBAND AND WIFE
("Borrowser").

This Security Instrument is given to
GREAT WESTEF Al MAORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the taow of DELAWARE
and whos. address is 9451 CORBIN AVznUE, NORTHRIDGE, CA 91328 ("Lender™}.

Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SiIX THCJSAND AND 00/100
$156,000.00 ). This debt is evidcrced by Borrower’s note dated the same date as this Secwrity Instrumen
’

Dollars {.S. , . .

{"Note"), which provides for monthly payments, with 22 41 debt, if not paid zarlier, due and payable on January 1, 2023

This Security Instrument secures to Lender: |3} the repaysy ent of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment 0t 2'l other sums, with interast, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the pei formance of Borrower’s covenants and agreements under this

Security Instrument and the Naote. For this purpose, Borrower dces asreby mortgage, grant and convey to Lender the following

described property located in COOK Couty, Wngis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND m2.OF A PART
HEREOF KNOWN AS SCHEDULE “A’.

. DEFT-11 RECSAT TOR
. 182227 TRAN/;

s $78W0 2 WP I_
. CODK COUNTY ralC

PIN/TAX iD:
which has the adoress of
2320 WEST GREENLEAF AVENUE

CHICAGO

inois 60645 ("Property Address™);

33.56

$
2338 312/23/92 14:%46:00
P7TOG228

11-31-104-021, 034, G22
A2FT02eN

TOGETHER WITH all the improvements now or hersafter erected on the property, and alt easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, -

All of the foregoing is referred to in this Security Instrument as the "Praperty

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Froperty and that the Property i3 unencumbered, excent for encumbrances of record. Borrawer warrants and will

defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and non-uniform covenants with imited vaniations
.4-? ix b

by jurisdiction to constitute & untform security instrument covering real property
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8. Mortgage insurancae. |f L. @ mrt insdra s a ffon @- i the toan secursd by this Security
Instrument, Borréwer shall pay Qe 4 uirefl to intal artgaye i :n effect. If, for sny reason, tha mortgage
y fect, hall pay the premiuma required to obitain coverage

Jincurante coverage required by Lender Japses or ceases to be in & orrower s
substantialiy equivalent to the mortgage insurance previously in effect, at a cost substantiafiy equivafent to the cost to Borrower of the

mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivaient mortgage
nsurance coveraoge is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth ot the yesrly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to he in effect. Lender will sccept, use and
retain these payments as a loss raserve in liey of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage {in the amount and fcr the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obttained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, untii the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasconable entsies vpon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condwmnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in heu ot condemnation, are hereby assigned and shall be

paid to Lender.

In the eveit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrurment
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property In which the fgir market
value ot the Property immedistely before the taking Is egunl to or greater than the mnouvnt of the sums socured by tiis Security
Instrument immediately betore the taking, unless Borrower and Lender otherwise agroe in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceets multiplied by the following fraction: {r) the total amount of the surns
secured immediately betfore the taking, divided by [b) the fair market value of the Property immediately before the toking. Any balance
shall be paigd 10 Borrower. In the event of a partial taking of the Property in wnich the fair market value 5f the Property immediately
before the taking is less han the amount of the sums secured immediately before the taking, untess Barrower and Lender otherwise
agree in writing or un'ess apnticable law otherwise provides, the proceeds shall be appiled to the sums secured by this Security
Instrument whather or not $:2 sums are then due.

if the Property is abandorcd by Borrower, or if, after notice by Lender to Borrower that the condeimnor offers to make an award or
settle a ciaim for damages, 3o (cwer fails to respond to Lender within 30 days after the date the notice is given, Lender is suthorized
to coflect and apply the proceeds, at its option, either to restaration or repair of the Property or to the sums secured by this Security
Instrument, whether or not therLuc.

Unless Lender and Barrower othirivise agree in writing, any application of proceeds to principal shall not extend or postpone the
du= date of the monthly payments se.errod to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasad: Fo-braraence By Lender Not a Waiver. Extension of the time for payment or maodification of
amortization of the sums secured by #v g Security Instrument granted by {ender to any successor in interest of Borrower shall not
operate to release the liabitity ot the orlginal Gorrower or Borrower's successors in interest. Lender shall not be renuired to commence
proceedings against any successor in interesy o retuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason «f anv_demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance hy Lender in exercising any right or ren.edy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Sucressors and Assigns Bound: Joint :nd Saveral Liability; Co-signars, The covenants snd agreements of this Security
Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint anu_csveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a} is co-signing this Security Instrumesit ¢ 0y, to mortgage, grant and convey that Borrower’s interest in the Property

agrees that Lender and any other Borrower may agree to ey tend modify, forbear or make any accommodations with regard to the
terms of this Security Instrisment or the Note without that Borrov er's consent,

13. Loan Charges. Jf the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
faw is finally interpreted so 1that the interest or other loan charges colle cted ar to be collected in connection with the loan exceed the
permitted limits, then: {8) any such (oan charge shall be reduced by 1he amount necessary 1o reduce the charge 1o the permitted limit;
and (b) any surns altready collected from Borrower which exceaded peimiltrd limits wil! be refunded to Borrower. Lender may choose
tn make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any grepuyment charge under the Note.

14. Notices. Any notice ta Borrower provided for in this Security fnstrumerd. shall be given by delivering it or by maliling it by first
class mail unless applicable law requires use of another method. The notice shall < directed to the Property Address or any uther
address Borrower designates by notice to Lender. Any notice to Lender shall be ¢wven by first class mail to Lender’s address stated
herein ur any other address Lender designates by notice to Borrower. Any notice orovided for in this Security Instrument shall be
deemed to have heen given to Borrower or Lender when given as provided in this parafon,

15%. Governing Law: Severability. This Security Instrument shall be governed by federa v aind the law of the jurisdiction in which
the Property is located. In the event that any pravision or clause of this Security Instrumeirt 7¢ the Note canflicts with applicable law,
such conflict shall not affect ather provisions of this Secuwrity Instrument or the Note which Cin be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be siverable.

186. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfar of the Proparty or » Beneficia! Interest in Borrowar. If all or any part of the Propety ¢* any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturyl raroon} without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured sy oxs Security Instrument.
However, this option shali not be exarcised by Lender it exercise is prohibited by federal law as of the date of this Security lnstrument.

* Lender exsrcises this option, Lender shall give Borrower notice of agceieration. The notice shall proviue a period of niot tess than
30 days from the date the notice (s delivered or mailed within which Borrower must pay all sums secured by ¢h's Security instrument.
Hf Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permiiced by this Security
Instrumeni without further notice or demand on Borrower,

18. Borrawer’s Right to Rainstate. if Borrower meets certain conditions, Borrower shalt have the right to have entorcement of this
Secuwrity Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as applicable law may specify for

reinstaterment) befare sale of the Property pursuant to any power of sale contained in this Secwrity Instrument; or ib) entry of a

judgment enforciing this Security Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; b} cures any default of any other covenants or
agreements; (c} pays all expenses incurred in enforcing this Secwity instrument, including, but not limited to, reasonable attorneys’
fees; and (di takes such action as Lender may reasonably require to assure that the lien of this Security Instrumens, Lendetr's rights in
the Property ang Borrower's obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the oblipations secured hereby shali remain fully etfective as it no
acceleration had occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraph 17,

19. Sale of Nota; Change of Loan Sarvicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more times without prior notice tc Borrower. A sale may result in 8 change in the entity (known as the "Loan Servicer™)
that collects monthly payments due under the Neote and this Security nstrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicabte law. The notice will state the name and address of the new Loan Servicer and
the address ta which payments should be made. The notice will also contain any other information requived Uy applicable law.

20. Hazardous Sutistances. Borrower shall not cause or permit the presence, use, flisposal, storage, or release of any Hazartdous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to dp, anything affecting the Property that is in
vinlation of any Environmantal Law. The preceding *wo sentences shail not apply te the presénce, use, or stoiage on the Property of

small quantities of Hazardous Substances that are generally recognized tc be oppropriste to normal residential uses andg to

maintenance of the Propearty.
Borrower shail promptfy give Lender wrtten notize of any investigation, claim, demand, lawswut or other action by any

governmental or regulatory agency of piivate party invalving the Property and any Hazardous Substance or Environmenaal Law of
which Borrower has actual knowledge. |f Borrower Jearns, or is notified by any govemmenta! or regulatory authority, that any removal
or other remediation ol any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take ail necessayy

remedial actions in accordance with Environmental Law.
form 3014 9/90 [(page 3 of 4 pages)
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FIXED/ADJUSTABLE RATE RIDER
TWO-STEP LOAN

{10 Year Treasury Index - Rate Caps!
Loan No. 1-4142902-7

THIS FIXED/ADJUSTAEBLE RATE RIDER is made this 18th day of Dacember, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secwity
Instrument”) of the same date given by the undersigned {the "Borrower™} to secure Borrawer's Fixed/Adjustable Rate
Note [the "Note”) to  GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
ithe "Lender™} of the same date and covering the property described in the Security Instrument and locatad at:

2320 WEST GREENLEAF AVENLUE

CHICAGO, ILLINOIS 60645

[Propsatrty Addrese]
TAHE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE 2.O7TE LIMITS THE AMOLUINT THE BORROWER'S INTEREST RATE CAN CHANGE
AND +HF panXIviLIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further ¢ov =nant and agree as follows:

A. ADJUSTABLE RATE Aiiu MOMTHLY PAYMENT CHANGES

The Note provides for an initiat {.xe ]l i~terest rate of 7.750%.
fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AN MDONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed irterest rste | will pay will change on the  1st day of Jenuary, 2000
which is called the "Change Date.”

{B} Tha Index
At the Change Date, my interest rate will be tased.on an Index. The "index” is the weekly average yweld on

United States Treasury securities adjusted to a constunt riatwity of 10 years, as made available by the Federal
Aeserve Board. The most recent index figure availabls a5 ¢/ the date 45 days before the Change Date is called the

The Note provides tor a change in the initial

"Current Index.”
it the Index is no longer available, the Note Heolder will chipnse a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Caicutation of Change

Before the Change Date. the Note Holder will calculate my new intrest rate by adding 2.500
percentage pointis) ( 2.500% ) t0 the Cutrant Index. The Note Holder y4ill then round the result of this addition to
the nearest one-eighth of one percentage point {0.125%;}. Subject to tha lirit stated in Section 4(D} below, this
rounded amount wili De my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthiy payment thg’ would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturit - Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount o0 my-monthly payment.

{}) Limits on interast Rate Change
The interest rate [ am required to pay at the Changs Date will not be greater than 13.750%

the “"Maximum Rate.”

. which is called

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Fixed/Adjustable
Aate Rider.

.. seal

- (seau

~ {Seal e

MULTISYATE FIXER!ADAUSTABLE RATE RIDER--10 YEAR TREASURY- Single F.mtly---F-.nnlt NMae URIFGRM INSTRUMENT Form 2776 11/89

SFOTHROY lpage T of 2 pages)
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SCHEDULE ‘A

"Parcel 1: Lot 10 in E. W. Zardeor and Company’'s Addition to
Rogers Park in the North ¥West quacter of Section 31, Township 41
NMorth., Range 14, East of the Third Principal Meridian, in Cook
County, Illinvois.

Parcel 2: That part of Lot t91 in reséebdivision of Lot 95 in
McGuire and Orr's Ridge Boulevard AddiYion to Rogers Park in
Section 31, Township 4! North, Range 14,/ East of the Third Prin-
cipal Meridian North of and adicining and Ea2st of the West line
and West of the East line of Lot 10 in E. W, 'Zander’s and Compa-
ny's Addition to Rogers Park extended to thc . pNorth line of said
Lot 191, in Cook County, [llinois.

Parcel 3: That part of Lot 191 lying North of and adjoining Lot
11 in E. W. Zander and Company's Addition to Rogers Park in the
Northwest 1/4 of Fractional Section 21, and between rioe East and
West lines of said Lot 11 extended to the North line o! said Lot
191 in the subdivision of Lot 95 of McGuire and Orr’'s Fuage
Boulevard Addition to Rogers Park in the Northwest /4 f Frac-
tional Section JIl, Township 4! North, Ranpe 14, East of Che Third

Principal Meridian. in Couk Jounty. Illinois.

P.I.N. 11-31-104-0231. 11-31-104-034, 11-31-104-022
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