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MORTGAGE

£69. N.. CASS S\U}:. WLBT'MUNT -5 L6055

THIS MORTGAGE is made this . . . 22 ... dayof . DECEMELR ................................
19. 92, between the Maortgagor. . BRICARDO . CANO. AND. .MARTINA .CANO,. HiS WIFE,. .A . JOINT
TENANTS. . (herein “Borrower ') and the MOTEERREC. . . . . . .. oo ver e ne o aanr e
CCOMMERCIAL . CREDIT. LWOANS .  INC. .. i enes . @ corporation organized and
exlstmg underthelavs of DE LAWA R, | . .. ... . e e e et s eas e .
whose address is. . .669 N.. CASS.AVE., WESTHMONT,. IL. .B0SSS . ... it iacas o
.................................................................. therein “Lender'').
WHEREAS. Borrower is indebted 1o Lender in the principal sum of U.5.8 ... .. 10,457.96. ... . ... ...,

which indebtedrivss is evidenced by Borrower's notedated . 1.2+22-92 ..., ... . ... and extensions and renewals

thereof (hereinn “NMote™), providing fer monthly mﬂallmenls of principal and interest, with the balance of indebtedness,
if not sooner paid /aue snd pavableon ... .. 4 -1=<97

....................

TO SECURE 19 Lendir the repayment of the indebledness evidencegd by the Note. with interest thereoss: the payment
of all other sums. with-inzeinst thereon, advanced in aceordance hierewith 1o protect the security of this Mangage: and
the prriormance of the coverants and agreements of Borrower herein contzined, Borraower does hereby mortgage, grant

and convey to Lender the following deseribed property located inthe County of . COQK ... oo vl . Stafcof
illinois:

LOTS 3AND 4 IN DELAMATLR. O RESUBDIVISION OF LOTS 1 TO 11 INCLUSIVE IN
BLUCK 2 OF THE SUBDTVISION 2F THE WEST 1/2 OF THE southeast 1/4 OF THE

~ NORTHEAST /4 OF SECTION 3G, TCWNSIHEIP 40 NORTH, RANGE 13, EAST OF THE
_’,\ THIRD PRINVIPAL MERIDTAN, 17 J 00K COUNTY, ILLINOIS.
,L\ P.T.N, 13-34-221-004 AND 13-34-221-003
FideY
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N 92970397
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o »/ DEPT-1Y RECORDING $27.50
£5r . T TEeih4 TRAN 1019 1372397 15:35:00
L5 . IO -T2 P IOTE P
. COD: 'COUNTY RECORDER
which has the address of . 2133 N. KEELER, CHICAGO . . .
15101}
Bhinois . ... .. 60639 ... therein " Property Address'')

12ip Coge

TogrTHFR with all the improvemertts now ar hercafter erectesd on the property, and all easements, rights,
appartenances and rents all of which shall be deemed to be and temain a part of the propersy covered by this Mortgage:
and alt of the foregoing. together with said property (or the l2asehold estate if this Mortgage is on 3 leasehold) are
tieretnaftes referred to ac the " Propesty ™

Borrower covenzants that Borrower is lawfully seised of the estare hereby conveved and has the right to morigage.
grant and convey the Property, and that the Propeny is unencumbered. except for cacumbrances of vrecord. Borrower

cavenants that Borrower warrants smd with defend generally the e 10 the Property agasnst afl claims and demands.
subject 1o encumbrances of record.
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10. Bormrower Not L.;IJ\N%F;I;@JIA bﬁr timeg for payment or modifica-
secy by this Mortgage yraaied by Lendet to any s ccetbor 1 interest ot Borrower

tion of amortization of the sums
shall not eperate to release, in any manner, the fability o the vriginal Borrower and Borrowar’s suscessors it interest.

Lender shall not be tequired to commence procesdings sgainst such successor o refuse fu eatensd lime for
payment or otherwise modify amortization of the sums secured by this Mottgage by reason of any dermandd made by the
original Borrower and Borrower's successofs in interest. Any forbearance by Lender in exercising any right o vemredy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the zxescise of any such nght or
remedy.

11. Succeasors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and agreements heren
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Afi covenants and agreements of Rorrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note. (a}is co-signing this Mortgage oniy to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. {b)is
not persanally liable on the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage ar (o that
Borrower's interest in the Property.

12. Notice. Except for any notice reguired under applicable law to be given in another manner, {a) any noice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Boirower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided bitzir, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Bonuwer as provided herein. Any notice provided for n this
Morigage shall be riecined to have been given to Borrower ar Lender when given in the manner designated herein.

13. Governing Lr'w; Severability, Thec state and local laws applicable to this Murtgage shall be the laws of the
jurisdiction in whick ts< Tvoperty is located. The forsgoing sentence shall not limit the applicability of Federal [aw to
this Mortgage. In the event'that any provision or clause of this Mortgage or the Note conflicts with applicable faw. such
contlict shall not affect othér yrovisions of this Mortgage or the Mote which can be given effect without the conflicting
provision. and to this end tho provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts”, “expenses” and “attoraneys’fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower skall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereot.

15. Rehabilitation Lozn Agreement. Jarrawer shall fulfill all of Borruwer’s obligations unider any home rehabilita-
tion. improvement. repair. or other foan agrevrn.nt which Borrower enless into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have' . gainst parties who supply labor, materials or services in connection
with improvements made to the Propesty.

16. Transfer of the Properiy or » Beneficini lnterest in Borrower. 17 all or any part of the Praperty or any interasg
i it is so)d or transferred {or if a beneficial interest in bolrower is sold or transferred and Borrower is pot a natural
person) without Lender’s prior written consent, Lender may 7al its oprion, require immediate payiment in full of afl
sums secured by this Mortgage. However, this option shalf nit he exereised by Lender if exetrcise is prohibited by
federal law as of the date of this Morigage.

If Lender excrcises this option, Lender shall give Borrower (iofice of acceleration. The notice shall provide o
period of not tess than 3C days {from the daie the notice is delivered orinailed within which Borrower must pay all sums
secured by tius Mortgage. If Borrower Fails 1o pay these sums prior to Uie ci:piration of this period, Lender may in-

AT

voke any remedies permitted by this Mortgage without turther notice o, depiand on Borrower. 92970‘397
- L M

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereot, . uron. Borvower’s breach of any cave-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay y ~=n due any sams secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parszvaph 12 bereof specifying: {1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fra » the cate the notice is malled
to Borrawer, by which such breach must be cured; and (4) that fallore (o cure such breach on or uefore the date specified
in the potice may resuft in accelerntion of the sums secured by this Mortgage, foreclosure Ly j7.A’>inl proceeding, and
sale of the Property. The notice sirall further inform Borrower of the right to relautate after necetzrr (ten and the right to
assert in the foreclosure proceeding the nonexistence of a default ov any other defense of Borrower ¢» scceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at lande-s optlon, may
declare alt of the sums secured by this Mortigage to be Immediziely due and payable withoat farther cerrand and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled to colicet in such procerding all expenses of
foreclosure, Inciuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstvacts and
title reports.

18. Borrower’s Right te Reinstate. Notwithstanding Lender's acceleration of the sums sevured by this Mortgage
due to Borrower's breach, Borrower shall have the right te have any proceedings begun hy Lender 10 enforee this Mort-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrawer pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration accurred: (b} Borrower cures ahi
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Martgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees: and (@) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the oblications secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceieration under paragraph t7 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereef or abandonment of the Property, Lender shall be entitied to have a
recciver appointed by a court 1o enter upon, take possession of and marnage the Property and to coitect the rents of the
Property including those past duc. Al rents cottected by the receiver shall ne applied first to payment of the costs of
managemen? of the Property and collection of rents, including. but not limifed to, receiver’s fees, premiums on recciver’s
bonds and reasonable zttorneys’ fecs, and then to the sums secured by this Mortgage. The receiver shall be lizble to
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