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. THIS MCRIGAGE is made this t0th day of becenber 1992 between the Iortgagnr Karla L, Brandt divoreed @nd not _aince
J\ remarried (herein “Borrower”), sid the Hortgagee, PALATINE SCHMAUMBURG SCHOOLS CREDIT UNICK, on [lklmis corporatmn 1090 5,
- Rosollc Road, Schoumburg, [llinois 60193-3%61 (herein "Lender™).
I .
‘N* WHEREAS, Borrower has entored into an Agreemeni (herelnefler *the ﬂevolving Credit Loan Acreﬁmnt' ) wl th the Lender dated
. December 10,1 19‘72 under which Borrower may from time to time, one or more times, obtain loan advences not to exceed at any time
- an aguyregate pr mclpa smount of Forty Thousend and No/100 ($480,000.00) Dollars from Lenger or p securod Line of credit basis,
\‘\.; and which Revolvingscretit Loan Agreement pravides for an adjustable rate of fnterest,
10 SECURE tu Lervier) the repayment of any and mll losn advences whlch Lender may moke now or In the future under the
Revolving Credit tean Agreaminy, with interest and other charges thereon, together with the payment of all other sum advanced
1N zccordance herew!th to protirs-the security of this Mortgsge, as well as all lare charges, costs and attorney’s fees; snd the
: performonce of Bli the covenan.s urd agreements of Sorrower herein contained, Borrower does hereby grant and convey to Lender
‘f_} and Lender's successurs and aasigas, with power to sell the foliowing oescribed property located in the County of [ook, State
© of Htlinois: . L .
L?)l:] - . . .ot R . R o .o
& Let 15 in Block 23 in Honover (Hijhtands Unit Mo, 3, Village of Hancver Park, ficok Jounty, llilnols, & -
=" Subdivision of part of the Herti'Fast 174 of Section 31, Township 41 Morth, Range 10, Fagt of the Third ..
e R Principal Meridian according to the plsl thereof registerea in the Office of Ufa’nieulirhﬁ“ ok (¥E¥(es of Cook .
S “County, [(linois on May 1§, 1944 as Po:umeit No. 2150556 in cook I:omry, TLUirPREAGS  TRAN 4390 127704792 1108
R 87 % T e “p—m
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which has rthe nddress of 8B0V Orchard Lone, Kanover Farii 1L 62103 (herem "Property Adciresg"); e b

J

TCGETHER with all the improvements now of hereafter ‘grecied on the property, and all essements, rigr.ts appurtenances
oid rents it of which shall be deemed to be and remain g pa’t af the property rovered by this Hortgege; and sll of the
foregoing, together with said property (or the leasehold estnte V¢ r‘.ls Hnrtqage is on & leasal'ald) are heremafter referred to
as the "Proportys, . ¢

Borrower covenants that Borrower 18 tawfully aeixed of the astat” hareby convey‘ed and han the rluht to mortgage, grant
and convey the Property, end that the Froperty g unencumbered, except f/- encumdrances of record. Bui iower covenants thet
Barrowee warrants and witl defend gemerally the title to the Property againmst atl clales and demands, sub]ect to encumbrances
of record filed prior to the date of fi!ing of this Kortgmye.

. g _i.--:.,f'.-.- qrrr-rnuw1

UNIFOKM COVENANTS. Borrower ond (ender covenant and agree as fe“oa's.

1. Poywment of Apgregate Principal and Interest. Borrower shnll prnnptty pay uhm due the totat indobte-c..‘esl evidenced
by the Revolving Credit Loon Agreement which includes principal, interest and other churge‘l

2. Application of Poymonts. Unless apolicable law provides otherwise, all pownmtf recewed by Lmder under the
Revolving Credit Losn Agreement and paragreph 1 hereof shetl be applisd by Lender hrat in paymeni-uf omeunts payable to Lender

by Borrower for interest and rharges poyable under the Revolvmg Credlt Loan Agremnt and then 't the principel under the
Revolving Credit [oon Agreement, . . o

3. Prior Mortgages andd Deeds of Trust; Charges; Liens. Boriower shall perform all of Borrower’s chiigations under any
mortaage, deed of trust or other security agreement with » lisn which hag priorsty over this Mortpege, including Borrouer’s
covensnty to mske payments when due. dorraver shall pay or thause te be pald all taxes, megessments, fines and other charges
atir-butable to the Property which may attein s priority cver this Ner'tgage, and leuaehold paywents or ground rents, if m

4. Hnrard Ipsurpnce.  Horrower shall keep the lmprovements now edisting or hereafter erected on the Property imured
ngainst toss by fire, nazords included within the term “"extended coveraget, and such other hazards as Lender may requiro and in
such amounts and for such pericds as Lender may require.

The insurance carcier providing the insurance shall be chosen by Borrower subject to saproval by Lender; provided, that
such approval shall not be unrcasonably withheld, &ll insurance policies end renewals thereof shall be in a form acceptable to
Lerder ond shall include s stardard mortgage cleuse wn favor of and in a form scceptable to Lender, Lender gshal! have the righy
to hold the poilcws ord renewals thereof, subject to tho terms of nny mortouge, doed of trust or other security ngr'uemem with
a lien which has priority over this Mortgage, . .
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In the event of (nss, Borrower shall give promot notice to the insurance carcier snd Lender. Lender may make proof of
frgs 41 not madn proamptly by Borrower,

It the Property s abundobcd by Borvower, or f Borrower fails tu respond 1o iender wlthin 30 deys from the dete notice
is maiied Ly tonder to Borrower thai the insuronce tarrier otters to settle a claim tor insurance benefits, Lender (s authot lred
1o coltect and apply the insurence proceeds st (enderis option either to resteration or repeir of the Property ur to the suns

secured by this Mortgege,

5. Preservation and Maintenance of Property; Leaseholds; Cordominiume; Planned Unit Developments. Borrowc: shall keep
the Property in good repair and shall not coamit waste of permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Mortgage is on a leasehold. ! thic Mortgsge is on 8 unit in a condominium or a plermed
uhit development, Barrower shall perform all of Borrower’s obiigations under the declaration or covensnts creating or governing
the condominium or ptanned unit development, the by-lews and regutations of the condominium or pisnned unit development, ond

eonstituent documents,

6. Protectioniof Lender’s Security, 11 Borrower fails to perform the covensntt and sgreemenis contained (n this
Mot tgage, oF 1f any Gcvion or proceeding is commenced which materiolly affects Lender's interest in the Property, then Lender,
at Lender's option, uponssocice to Borrower, may make such sppearances, disburse such sums, including reasonable attorneys’ fees,
and tuke such artion as s nxcessary to protect bender’s interest. [f Lender required mortgnge insursnce a8 » condition of
moking the loan secured by this)Mortgage, Borrower shatl pay the premiums required to meintein such insurance in effect until
such time os the reguiremest-Jorsuch insurance Yerminetes in accordance with Borrower’s ang lender‘s whitten opreement of

applicnbic lew,

Any ainounts disbursed by Lender-opursuent 1o this paragraph 6, Wwith interest thereon, at the Revoiving Credit Losn
Agreement rate, shalt become additional indehtedness of Borrower sccured by this Mortgage. Unless Borrower and Lergier pgree to
other terms of payment, such amounts shall be pavable upon notice from Lender 1o Borrower requesting payment thereof. Nothing

contained in this paragraph & shall require lendet to imcur eny expense of teke eny sclion herewrder,

7. Inspection. Lender may meke or couse to be made reascoabls entries upon and inspections of the Property, proviced
that Lender sngtt give Borrower notice prior to am’ sich inspection specifying reasonsbie cause therefor reloved to Lender’s

interest in the Property.

8. Cokewnotion. the proceeds of any pward oi” :{aim tor damages, direct or conseguential, in connection with any
conddermation or other taking of the Property, or port thereof or for conveyence in lieu of condemation, sre hereby akgignid
and shali be paid 10 Lender, subject 1o the terms of any mortgage, drod of trust or other security agreement with a (ien which

has priority aver this Mortgage.

9. borrower Wot Released; Forbearance by Lender Mot a Waiver. “Tatension of the time fo~ payment or modification of
amortization of the sums secured by this Mortguge grented by Lenvder to any puccessor in interest of Borrower shall not cperate
to release, in any manner, the Lighility of the oripinal Borrower omed Boteouer'n successor in interest. Lender ghall net be
required to commence proceedings spainst such successor or refuse to exterd (\me for payment or otherwise modify amortizetion
of the sums secured by this Mortgage by reason of any demond mode by the original Borrower and Borrowcr?:s SUCCESSOrs in
interest. Any forbeargnce by Lender in exorcising any right or remedy hereunder, of vierwise aiforded by applicabie low, shall
not be a waiver of or preclude the exercise of ary such right or remedy.

10, Successors ond Assigns Bound; Jeint and Several Lisbility; Co-signers.” 7ae covenants and sgreenents herein
contained shatl bind, and the rights hereunder sheil inure 1o, the respective swccessors ond assigns of Lender amd Borrower,
subject to the provisions of paragraph 15 hereof, ALl covenants and agreements of Borrowen shutl be joint and several. Any
Borrower who co-signs this Mortgege, but does not execute the Revolving Credit Loan Agreement, ()1 co-signing this Mortgage
enly to mortgage, gront and convey that borrower’s interest in the Property to Lender under the trws of this Mortgope, (b} is
not personalty [iable on the Revolving Credit Loan Agreement or under this Nortgage, ard (¢} sgrece Vet Lender end any other
Borrower hereunder may agree to extend, mudify, forbear, o make pny other sccommodations with regary to the terms of this
Morigage of the Revolving Tredit Loan Agreement without that Borrower's consent ancf without releasing thai Loirower or modifying
this Mortgage os to that Borrower's interest in the Property.

11, &otice. Except for any notice reguired under applicoble baw 1o by given in wnother monner, (o) any notice to
Borrower provided for in this Mortgoge shall be given by delivering it or by meiling such notice by certified mail addresred to
Barrower at the Property Address or ot Such other sddress as Borrower may designate by notice to Lerder as provided herein, and
(b) any notice to Lender shall be given by certified marl to Lenvder’s sddress stated herein or to suth other pddress os Lender
may designate by notice to Borrower as p-ovided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Bortower or Lender when given in the manner designoted herein,

17. Governing Low; Severobility. The state and loce! lawe opplicsble to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. fhe foregoing sentence shail not Limit the applicability of Federal law to this
Mortgage, En the eveat that any provis on or clause of this Murigage or the Revolving Credit Losn Agreement confiicts with
appticable law, such conflict shall not affect other provisions of this Mortgsge or the Revolving Credit Losn Agreement Wiich
con be given effect without the conflicting provision, and to this end the provisions of this Mortgage snd the Revolving Credit
Loan Agreement ore declared to be severable. As used herein, “costs”, "expenses” and "sitorneys: fees? include all sums to the

extent not prohibited by applicable low or Iimited herein.
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13, Borrower's Copy. Borrouer shall be furnished & conformed cop'f of the Eavulvlng Credh Lo A;remnt ard of this
Mortgage at the time of execution or sfter recordation hereof. e ‘ Co e A s o

14, Rehabilitation Lonn Agreement. Borrower shall fulfill all of Borrower's shiigations under any hcme rehabilitntion,
fmprovement, repair, o other lopn agreement which Borrowsr enters into with Lender. Lender, st Lendar’s optiom, mey require
Borrower to oxecule nr\d detiver to tender, ina form acceptable to Lender, an assignment of any rights, cleims or defences which
Bor rowor may have against parties who supply labor, materials er services in comnection with improvements mace to the Property.’

15, Trarafer of the Property. 1! Borrower gells or transfers all or any part of the Property or an intorest thereln,
escluding (a) the creation of a tien or encumbrarce subordinate to thin Nortgage, (b) a transéer by devise, deecent, or by
oper.mon ot ln4 upon the death of u joint temant, or (¢) the grant of any leesehold interest of three yeera or lass not
containing an opticn to purchase, Lender may declnre all of the sums securesl by thia Mortgoge to be immediately due and payable.
If Lender exercises such option to accelarste, Lereder sholl maiy Borrower notice of scceleration in arcordance with parsgraph
11 hereof. Such nctice shall provide n period of not lesa than 30 days from the date the notice is mailed or delivered within
which Boirrowor may pay the sums declared due. [f Borrower fails to pay such sums prior to the expiration of auch permd Lender
may, without further rotice or demand on Borrower, invoke sny remedies permitted by parsgreph 16 hereof.. .- .. . ;

HON-UMIFORM COVEXANTS. Borrower and Lender further covenant and ngree na follows:

16. Accelerativey Fomdies. Except 48 provided in peregraph 15 hereof, uvpon Borrower’s bresch of sny covenant or
agreement of Borrower in t4is dortgage, or in the Revolving Credit Loan Agreenent, including the covenants to pay when due any
sume secured by this Mortgage, tader, prier to acceleration, shall give nutice te Borrower as provided in paragroph 11 hereof
specifyingt (1) the breach: (¢) <neaction required to cure such breach; (3) & date, not less than 10 days from the dste the
Notice is mailed to Borrower, by which such breach must be cured; and (4} tiet feilure to cure such bresch on or before the date
specified in the natice may reault in aiceleration of the sums se-ured by this Mortgage, foretlosure by judicial proceeding, and

ale of the Property. The notice shall fuither inform Borrower of the right to reinatate after acceleration snd the right to

$aert in the foreclosure procesding the/nihexistence of s default or any other defense of Burrower to acceleration and
forerlo gre. 14 the breach 15 not cured on‘or befare the date specified in the notice, Lerder, st Lender’s option, may declare
all of the sums secured by this Mortgage to be e ately due ond payable without further demand and may forecloee this Mortgage
by jxiicial proceeding, Llender shall be entitied taceilect in such proceeding ail expenses of foreclosure, mcludmg, it not
Limito to, reasonable attorneys' fees and costa of Ggocumentary evidence, shatracts ohd title reports, . - ¢ . ... .

17. Borrower’s Right to Reinstote. Notwithstarding Lerder’s scceleration of the sums cecured by this Nortgege due to
Borri.~r’s preach, Barrower shall have the right to have any revreedings begun by Lender to enforce this Mertgage discontinued
at ary time pricr is entry of & judgment enforcing this Morteage ' f: (@) Borrower pays Lender all sums which would be then due
under this Hortgage and the Revolv.ng Credit Loan Aqreement hat ny anceieration occurred; (b) Sorrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays abl reasonable expenses incurred by
Lender in enfarcing the covenants ard agreements of Borrower conta.ney in this Martgage, and in enforcing Lender!s remedies as
previded in naragraph 15 hereof, inciuding, but not Limited to, reastrable sttorneys' foes; awd (d) Borrower takes such action
os Lander moy reasonably require to assure that the lien of this Mortygeye  Lender’s interest in the Property and Borrower‘s
cbtigarion to pay the sums secured by this Kortgage shall conlinue unimpairad. Upon such payment and cure by Borrower, this
Hortgage and tne obligotions secured hercby shali remain in full force and affscr as if no scceleration had occurred. | .. -

18. Assigrment of Rents; Appointment of Receiver. As additional security lirmeunder, Borrower herchy assigns to tender
the rents of the Property, provided that Borrcwer shall, prior to acceleration under Faragraph 16 hereof or abundorment of the
Prcperty, have the right to collect and retoin such rents as they become due and payalle

Upon acceleration under paragraph 16 hereof or abandorment of the Property, Lender shaul be entitled to have & receiver
appointed by a court to enter upon, take possessioh of and manage the Property and to collect the rants of the Property including
those past due, ALl rents coltected by the receiver shall be applied first to payment o the costs of nanagement of the Property
and coltection of rents, including, but not Limited to, receiver fees, premiuns on receiver’s beny ad reasonable attorneys!
fraq, and then to the sums securcd by this Wortgage, The receiver sholl be Liable to sccount only Jor ‘those rents actually

received.,

1%. Release. Upon payment of atl sums secured by this Martgage, and tpﬂﬂ l‘erelpt of its reasonaclu relecase charges,
Lender, upon Borrower’s wrirten request, shall release this Mortgage. o

S
-

20. Uoiver of Bomestead. Gorrower hereby waives all rights of hmesteod r.xerrption in the Propertygzl;,.;,.,
NS

| i s d
i £t

NOTICE TO THIRD PARTIES AND SUBSEQUENT JUNIOR LI1EN ROLDERS:

v

21. Revelving Line. This Mcrtgage is a revolving Lline nf cradit, calling for sdvances up to the amount get forth in
the Mortgage. The formdia for computing interest s og follows: - .0 . ., & .0

An Annual Percentage kate which 1s varisble and egusl te the prime lending rete 8s publicheu
in The Wal! Street Journal, plus two pointa {2.00X). The rete may adjust semi-annualiy. The
maximam inkerest rate under this Kortgage is 18.00% per anruam.
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This Mortgoge shall seture all future advances made within twenty (207 vears from the dete of
However, ho advances will be mede beyond the

772, Future Advances.
this Mortgage as set forth in I{1.Rev.Stat. Ch. 17, Sec. 4447(4) and a5 mmended.

15th year of the term of this Mortgage.
ALl future advances shall have the same pricrity as if advanced at the date of this

23, Priority of Future Mivances.
Mortgope.
REQUESY FOR NOTICE OF DEFANT
ARD TORCCLOSURE UNDER SUPERIOR
MORTGAGLS OR OEEDS OF TRUST

Norrower urd Lender request the holder of ary mortgage, deed of trust or other encumbraxce with o lien which has priorfty
over this Mortguge to give Hotice to Lender, at Lunder’s address set forth on page one of Lhis Mortgege, of ony default under

the superior encurbrance and of sy sale or other foreclosure sction,

IN WITKESS WWIREQF, Borrower hus eaecuted this Mortgoge.

- e
L
Kpris L. Brandt

-

STATE GF ILLINOIS, COOK COUNIY g5

1, JOEL GOLUMAN, a Notory Public in end’vur said county and state, do hereby certify thot Kurle L. Brondt, divorced ang
not since remarried, perconalty known ta me to e the same person whose name s subscribed to the foregoing instrument, appeered
before me this day in person and acknowtcdyed that 'she signed ond delivered the said fnetrument as her free and voluntoery act,

for the uses and purposes therein set forth,
Given under my handd and officiol seal, this i0in dey of December, 1992,
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§  "OFFICIAL SEAL .’5 WoTaey PubiTe
¢ Joel Goldman ) L
% Notasy Public, State of Iltinoiz > N
% My Commission Bxpires 22,96 )
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PREPARED BY:
MAIL TO:

JCEL GOLDMAN, ESQ.

3701 Algonguin Road, Suite 310
Relling Meadows, Illincis 60008
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