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LEChkbEl b, 1€
ROE, HUSRAND n; F VITT
{ BorrowerTr Thos Secoriy Iosirciient s grnoen (o
TERPLE-INLAND BOWST0T COFPCRATIOM Cwinch o orgaieed and exinling
“under the kens of  THE 51 At X*T O PR camd whose avdress s PG BUL L, .
AUSTIN, TLXES V6L E . "“h:ndr:r g
Horrower nm.x Lender the principal s of .";-\ THODEANT FIVE HUMDEYO AND 00 /1an . .
- = e e o . Dollirs (0 GL L, ECL, LD Phys et s evidenced by Borrower's soke
dated the samwe dine as this Securiy dnsrunmeni' b :m Crowhich provides o monthly payients, withy the 1] debr, if aen
pard ariier, Jue and pasable un vyl fa - S Tins Sectrny Tastmumess
secures fo bemder G the repaviment w1 ﬁw lﬁlwl v péed By the Notes wiid anterest, and alb renewads, exdensions and
moditications of the Note, )t pay ment of it other sane ey ierest, advanced sinder paragraph 7 w protect the security
of s Securny sttument. and red the perfostance oF Boriowe; s v enitits and ageeements under tas Seewnty Imdrumen?
amd the Noseo or tus rpese, Borrowetdoes hereby mongage. prang and comvey o Leader the allowiag deseribed prog-
ety focared CoOCk County, 1Hinois:
TOT 14 3N BLOCK 204 CATPMYD C0gl C ey FIRSYT ADLLYION BRibi &
GUBDLEVIGION e SLOTICh 1b, COEIP 36 KON, RANGE 14 BRPET 0P 9fL
Vinh PRINCTERT MERIDIAN ACCORD NG O T 2LaY LHLRLCY KECOKLED JULY LU
oANEL Ay DUCUHEHT H9T71340 IN CONK COUNTY, L. uois. ' R
PREUMANETY LLDEE NUmMbLL: 29 10-3071-614
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which has the wddress of 15041 5, WADRASE B BConall ;?a ,)
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fHhnons LU 3 Vi Property Addeess

[F1p Coied

FOGETHER WIEH afi the pmprovenierts now o hereatter erccied on the pragesty . and 2 casenients. AppuTtenances,
and fivures now or hereafter apart of the property. Al replacements and additieits shall ab pe covered by \"n». Security
wtrument. AN of the toregomny s refeered o m this Secursty Tnstownent as e Properts

BORRIMER COVENANTS that Borrower s Taw fully sessed of the estate berehy comey ed and fus the nght w siorngage,
grant and convey the Property and that the Propecny s wivencumbered, except fon encomdrances of record. Borrower warrants
and witl detend peneraily the tibe o the Propenty agasmst all ooy wnd demands, subrect 1o any encambrances of record.

THIS SECURYTY INSTRUSMENT combunes untforns covenants for tatrenad ise and noa-undonm ces endnts with lumtul
variitions hy nu‘xsdldmn 10 Constiiude & unitorm sCClEry mstivment co AUEiy teal propey S
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VMIFORM COVENANTS  Horrower and Lemder covenant and agree as follows,

1. Puyment of Principai and Interest; Prepayment and Late Charges.  Bornower <hall prompily pay when due
the principal of and nteresy on the debt evidenced by the Note and any prepayinent and e charges due uder the Note

2. Funds for Taxes and Insurance.  Subicct 10 applicable law or to w written waver by Lender, Borroveer shall
piay 10 Lender on the day monthly paviments are due under the Noge, untl the Note is paid i fuli, a sum (" Funds™) for;
{a) yearly toses and assessments which may attion priosity over this Security Instrument s o lien on the Property, in} yeariy
leaschodd payments or griumd rents on the Property, st any, wi yearly huzard or property msurauee pretmiums. (d) yearly
floend msurance prenuams, f any; (¢) yearly mortgage snsurance premiams, i any: and (13 any sots pavable by Boreewer
to Lender. in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premums. These
iems are called " Bscrow frems. ™ Lender may, atany time, collect and kold Funds inan amount not 1o exceed the muximum
arnount a lender (o1 a tederalty reluted mongage foan may reguire for Bortower's escrow account under the federal Real
Estate Serdement Proceduses Act of 1973 as amended trom tme te time, 12 UL8.C § 2601 o seq. ('RESPA™1, unless
another faw that apphes 1o the Fonds sels o lesser mmount. 1F so. Lender may, ar any oree. collect angd botd Fumsds i an
armonnt ot to Oweed the lesser amount. Lender piay estimate e amount of Furds due on the basis of carrent data and
reasonable eshmates of expendiures of futere Escrow liems or otherwise i accordance with applicable law.,

The Funds shail be held in an ipstitution whose deposits are insared by o fuderal agency, stozmentabity, ov cnm)
vncluding Lender, v70enider is sich an imstiution) or i eny Federal Home Loan Betik. Lender shall apply the Fuids @
pay the Escrow lterns, Fepier mav not charge Borrower tor holiing and applying the Funds, annuably analy aing the escrow
aeconnt, or vertfving the Bscedw Bens, ualess fender pays Borrower interest on the unds ard apphicaphe liw peemits Fender
to make such o charge Howeder, Lender may require Hirrower (o pay a onc-tune charge b anndependent teal estine
tax reporting service used Dy Dovawr m connection with thas loan, unless applicable Liw provides otherwase, Uless an agreement
1> made or apphcable law 1eqguires integnstao be paid, Leoder shaki notbe reguired 1o pay Borrswer any niterest or earnings
en the Funds. Borrower and Lender may igrec i wnbing, however, that wteeest shall be paid oo the Funds, Lender shall
give to Borrower, without charge, an apaual accounting of the Funds, showing credits and debits o the Funds and the purpose
for which cich detit o the Funds was made. 52 Fonds are pledged as additonal security tor all sums secured by thes Securnity
Instrwment

i the Funds hetd by Lender excend the aimouins -‘ﬂnmcd 10 be held by applicable Taw, Lender shail account o Bormower
Tor the exeess Funds in aceoruance witiy the requirements s&appheable w11 the wmount of the Punds Bel? by Lender al
any time 1 not sufficient 1o pay the Escrow liems when cue, Lender may so setify Borrower in writing, and, in such case
Boryower shall pay to Leader the amouont necessary to make/up the dchumts Borriswer shatl mrake up the denciency i
no nore thitn twelve montily pavments. at Lemder™s sole diserition

Upon payrwent 1n tull of all sums secureu hy this Secunty favrwwaent, Lender shall srosaptly refund s Borrower
any Funds heid by Lender. I8 under peragraph 21, Lender shall acquicepsell the Property | Lender, prior (o the gequisiton
or sale of the Pruperty, shall apply any Funds held by Lender at the tmest acquisinon or sale as o credie aganst the sums
secured by this Secunty [nstanment.

X Application of Payments.  Linless spplicable law provides otherwis, ail pavenents recessed by Fender under
paragraphs [ and 2 shadt be spphed: first, (o any prepayment charges due undee the Motz second, to amounts payable under
paragraph 2 third, to interest due: fourth, o principal due: and dast, o any Tate clarzes due under the Note,

4. Uharges; Liens.  Buorrower shall pay all taxes, assessments, charges, lines/ and-imposisions auributable 10 the
Property which may attam pricaty over this Security [nstrument, and leaseheld payments Jc round rems, of any. Borrower
sholl pav these obligenons in e manner provided in paragraph 2, of ¥ aot paid @0 that mannel, Borrower shall pay them
un time Jirectly by the person owed payment. Burrower shall peomptly furmsh o Lender sl notiess 50 amounts o be pail
under this paragraph. I Borrower makes these payments directly, Bosrower shall promptiv furnish by Léndepreceipes evidencing
the payrents.

Borrower shall promptly discharge any lien which has prionty over this Securiey Instiment unieis Hrmmu ()
agrees 1noweiting to the payment of the abligation secured by the Lot in g manner acceptable to Lender; th) contests tn gond
faith the hee by, or defends against endercement of the len i, Jegal proceedimgs winch in e Lender’s opaon operae w
prevent the entorcemnent of the ben, or (o) seeures fron the bolder of the fien an agreenment saisfactory 1w Lender subor-
dinauing the lien to thos Secunty Jostrument. [If Lender deleensines that any part of the Property s subject to o hien which
may aftuin priority over this Security Instrument, Lender may give Borrower @ notice dennfying the ien. Borrower shall
=atisty the lien wr ke une o7 mare of e actions set forth above within 10 days of the giving of notice.

5. Hazard vr Property insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property msured against loss by fire, hazards wcluded within the term “extended coverage™ and any other bazasds,
tnctuding foods or flooding, tor which Lender reguires insurance. This imsurance shall be maintained 1 the amounts and
tor the ;u-rsz that Lender requires, The insurance carrier providing the msurance shalt be chosen By Borrower subject (v
Lendee s approval which shall not be unreasonubly withheld, [ Bossower fails 1o maintnin eoverage described above, Lender
may, at Lender’s option, obtam coverage 1o protect Lender’s rights in the Property in accordance with pavagraph 7.
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Albinsurance policies and rencwals shall be geeeptable o | ender and shall iiclude a standard mortgage clause. Lender
shall hieve the nght 1o hold she pohcies e renewals. HELender requares, Borrower shalt promptly give to Lender all receipts
of pand premsums and reneveal notices Inthe event of loss, Borrower shall give prompt nonee 0 the insurance carrier and
Lender Lender may maske provf of loss if not made promptly by hmmm*r

Unless Lemsier wid Borrower otherwie wgree e woling, msetance procecds shall be applicd 1o sestozation on separ
al the Propeity dagiaged, of the resoraton o sepanr 1« econonueally feasibic aml Femler’s secutity 1y mn bessened 5 the
festorziten or cepair is por reononncaly teasible or Lender's secunty wingld be lessenel, the snsuranece proveeds shall e
apphed w the suams secured by thes Secunty Testrument, whether o st o doe . with amy excess pad to Bormoser B Boteower
abanidons the Property, o does not apsaer withie S days i netive from fender thit the mmairames carner has offezed to
seftle a clam then Leader may collect the isorance proveeds Lender i ase the proceeds fo repate ar restine the Property
or 10 pay suns secured by [ias Secunty Inseeasuent, whether o0 ot then due The HEday prood will heyan when the poniee
15 grven.

Unless dender and Borrower ctherwise agree in wolin, any apphotion of provesds oo poncipal shall et extend
or postpoene the Jue date of the montitly pay menis refesred ton paragraphy 1 anid 2 or change the ameunt of the payments.
W under paragiaph 21 the Propeey 1s wquired by Tender, Horrower™s night oo ang mistiance policies and proveeds resulting
from damage 1o ke Propenty poier to the aequisiton shail pass o Leader fo the e vient of the sums secured by this Seeunty
Instrument immediately acor o the aogunition,

6. Gecapancy Yreseriation, Mainienance and Protection of the Property; Borrower™s Loan Application:
Leaseholds.  Borower shai? ecoupy. estabdshand wee the Propeny os Horreer's proapal resideace withem sives duys
ater the execution of this Securay lastrument ana shall continee to oceapy the Properiv s Boreower's prneipal residency
for ot least one year after the deb=-0t ocoupaney, unless Lendur otherwise aprees m o wonng, which consent shad) pot he
unressonably withheld. or unjess extesimtng crenmatances eust which are beyond Borrower's cantiol, Borrower shall not
destroy, damage or anmnr the Properis? siow the Property to deteniorate. or coimant waste on :he Property. Borrower shall
be i default o} any lorfeture schon of procedany, whether Gvid or cramenal, is begun that i Eender s good tanh judpment
could resuitn forferure of the Prosenty or oderwise nidersally supar the fren ereied by this Seciieey Listrument or ender's
secuTity ikerest Horcower may cure stich g dbraefamd remstae, as provided an pasapraph TR by causing the Jelion of
procecding w be dsmised witke o raiie that, 1o Heacer s pead rth deterommten, precledes torleture of thie Borrowes s
interest 1 the Propeos oF esiter onteral mparmens B8 the ben aredted B dus Secury Inshument or Lendec's security
taterest. Horrower shall also be i de st Horrower, dunyae i doan apphiciiion procesa, gave matersaliy Salse op maecurane
mlormaston or stinstments o Lender tor soled 1o provide Lendesawith any matenal inismabon s connecton with the iodn
evidenced by the Note, including . but not limated 1o, representanony conceemny Burrower s aconpangy of the Propery as
a prircipal ressdence. 1D this Secnnty Instrement s on o fegsehold WBarnower shabl comply with b the pravisions of tne lzase
I Borrower avguires fee ttle @ the Propeay, the leaschold and the foanle shall e merge undess Lender agrees w the
Merger in writitg

7. Protecticen of Lender's Rights in the Broperts.  t Bortower fdseo performn the covenamts and agreements
contivned i this Seconty Instiupent, or there 1> a legal proceeding that may sipe beards wteer Lender's cights i the Propeny
istich as o proceeding m bankrapiey, probate, for condeinnation or tosfeture or WCernmee B or regulanons;, then ender
may du and pay for whatever i necessary o prodee? the vadie of the Propeers aned ersles s nphits i the Propenty. Leader's
achions may inchuds payiag any semy secared by o hen wioch Bas priotity over thas Seciesie lastrument, appesnsng in coun,
payig reasenable attorneys’ tees and entering on the Propeny e make repars. Althongh Cender may take achion under
this paragraph 7, Lender does not have 1o do a0 . .

Anry amounts disbursed by Lender under tns paragrapn 7 shadl hecome additiona) debr of Boyrower secured by thsy
Seconty lastrument. Unless Borrewer and Lender sgrec o other lerms of masment, these amousis \".,;" hear interest from
the date of disbuesemient 2t the Mhoie rt g Shall e puvable with mtersst apon rotee from Lender w0 Barrower requesting
paymcenl

Ko Mortgage Insucaace, 3t Lender requined mortyage mastance i a condition of mgkang the loa secured by this
Sceurny Instrument, Hoerrower shall pay the presomums reguiesd o) monion the mongape ssulasce m eltect 1 for any
reason, the mongage iswaanee vcoverage reqeared by Lender Lapses or ceases o be i eftect. Borrower shadl pay the prenunms
regnrest 1o oblinn coveaige sabstannaily cuanadent to the morsiee msurdnee previousdy o elfect, al a cost substantially
equivileal 10 the cost to Borrower of the mortgape insuranee previostinhy mettect. troman alternate morigage surer approved
by Lender 1Y substantally equivalent mortgage insurance coverage 1 oot avindgbic Borrovwer sindl piey 1o {ender 2ach month
a sum egual o one-twellth of the vearly morteage insurance preminm being pard by Borrower when the msurance coverage
lapsed or ceased to bean effect. Lender will accept, ae and retiin these pavments as o foss reserve i ien of mortgage
msurance. Loss reserve payments may no longer be sequired. at the option of Lender, o mottgage insurance coverage (in
the amaunt and for the perad that §ender reguiresy provided by an msurer approved by Eeader again becomes availablc
and s obtained Borrower shalt pay the premumy 1equired o mignian mongage insutance o effect, or o provide a loss
reserve, et the requirement for motigage msnranee ewds noaecordance with any wrinten .a;'num‘m hejween Borrowes
amd Lender or applicable law. .

Faimr M4 ASE  upr 3 of 2w

T

¥

AR
LB
P Y

A




5/~

A

m
&3
:’3

UNOFFICIAL COPY

t2and g fo ¢ 23y DS WEDT WY

IRIGEU B I ST RO RG] DU PALIENURTY W PO SE L300 gon) UL s PO P T0) PALIGSIIY AG pPOS SEH UL ORI
Aue o apadogg o e ned ok o v Caaweraogg U oy prppenag) e oo Oasdoag s Jo sapstiea g ()
MBI OGSU] AJNOIG SGD §o pure mong g3 e Adud paiaojoey s uasid oy Jiegs 2amosoy cadoy s asodaoy (9
SRANDADY A Gl AN Jse
SHIN M PUE QUMEININI] A g CHGE e siostamed agn poo seg) o b terstsond Sy il o e nsanit sy e
MY OH0N L W JUAHIIE AJLNAdS SIE o SO ond 1agio 1P ot 1PYs U0 ans s appesndde mes g
SION, DU 30 JURLEELS ] SGEREYAG S 0 308y go steistvoid A ety Juass agd o Pl wq s Ao L Ry e i el
DUV JOWPOY) PEE WE] IRy G AL ed 3G PGS EAURISY] AINNDag sy OIgriasay bany dumaasory g
ydmadrivd g o
PRAPEAOIU S HIAE GAY JXIHF 0 MO B0 ] U3 AR 20 ) PALLAP g UL JUSWLNGSU] SILRD3G ST U 0} paptacdd
IVGL KUY IIMIION O INENE AQ SAIPUFEAP D0PUX ] SSIDPE LYo AU J0 UMY PP SSAIPPE S J3pUd ol [IEL SSES s
A UDAE 2 TIPS IOVAST] U 20N AHY IOPUTE 01 AMI0U 4 SAIPURRIP SDWCEI0Y SSAIPPE IR0 AUr Jo ssuppy Aladod §
DY PP M [P S0 g poyiat adlkar v sannbar e ageondde seajun newr saeps g Ay Bimneds Ay
M1 BN AG BRI IS TUNUNISUY A3 ST U J0] PAPTAOIE JIR0NI0H OF IX0U ALY CSANoN F]
0N MY RPN Anney i sedasd e
oy juardaad ioed s e s s I HonanEa 351 edesngG <DINPaE UMDY Y 1) 2dmoaa) o) o ded yaep v
FUNEIE A B0 3p0m] W 1A s et s AUTIROS A DURLM MG O SO0 ATLEJDPUY | IIAMCLIOH O PApungad
Jiba s P papeasx a Yaygs Aaaalioy Wos pasiod APRAPE SN Sur gy pav aun| painad agn o adseyd g
JINPAY 0F AICSEIDA WAOILIR 04 Ac] PARIDAL Sy [FEYS DRITYS URO] YOI AUE 1) SUagE TSI PoHusd 2 poaasad ure) s s
VOILIIUOI UL PILII}[O0 DY O S0 PIPIFON SASCPYIUPOL D10 10 125201 243 g1 o8 patdud st (Ui sU e ey pur ey
UPOL IBMEREE S OIN P Y 0 Rlgns SIS 2008 S Ay PN HEGE A G Csalamy g uRe] 'y}
HIMCT TR
S AIMOTICE] ETHD 00U W D108 UL S0 L IEILINTY CPUTA ) [ ST 3 0F PIVEDS (11 S DONEM IO T AUP DY 0 AP RY
CKPGONE I G AR APHE BdM0 g 2L AT PUT LI1REE L TE S0 (00 U DU AL ST Yy RN SR
ayp and o paedige ApPUOsISA U ST TUAURIBUT ARG LIGE L0 SEap UYL 1apun AUad0l YL Ul I L SMOLI0H
L} Aauon puw e cadrdnonu Ly, \'mn U LN 43“;1.‘»3_\ Sl SR o3 ey DJOA G MNIIE U S Do Ny W ARINSG]
AJINIDG ML SUTIS-03 00 Tan00g) ALY [0 PUP o] dy [0 s IUoliaadle pur sruaaos s Jowostog 7| pdvideaed o
suastandd Ayl a 1alyns e wesIey PUP 1PUX ) o SUFISAE PUR SI0STaX s YL IS R iy s JUBLLNAINLT KRN Sy
O SHDWIBLIT PUP SIEPU2A0D BT IR b DR T PRI DUE UG TPURGG] \UBISS Y PUR SHmQING  °T]
SApia) O s AP Qo onius g ayy spipoasd Jo o oasima
NI VIR IR TTR TN TR IR (3 RES A (N IR R B IR R VR SEECF IR TS DR T IR TR LS RPN HIEF ISR RALURNW ERSNTE T R L TR B I
JRUGTIIO DT Se) SPPUE PUFLIDD Ad¥ [0 SosRid A LRI AU DI S AQ PRI SWHES Sl 0 eI LI0WE APPOL 3 1M
JGUAWAR 20f QU PUINI O] NPT 30 RO G UE Jrsdioes aup sairSe sdupaeaiad 2auatwes o) parnhae ag jou peys
IDPU] 8210001 G SJOSSDIDIN S JAINLIOH 0 I3 A0SI0H [FUTRLIO QU3 JU A FQPT Y] ST O0A0G 20 1de 1an [jrys Jamoddog o
ISJEHT 1) BOSSIINS SUP OF 5 Y A POt JualIng ] GIONG S AY PRINDISS SIS I UONRZIIIOW JO UORFH IO
Jomaurimd 1) W Ay J0 WNGIIC] A4 B QU NG| Ag) JIURIEMPI0] PISEMI N 0N IR0t ]
suatard gons poouneoier agy aduey s se o pae poaadeaienad tor posaoras sawArd apieou s eesen anp agg avodisod 1o
pean e peys rdiownd o3 spaasesd jo uonepdde e FUBH R uE D3P J0UI0 B MOLI0E DUT LAy | seajus)
AP UL JOU 2O IO T IEALLTUINT] L0 S Lo PIInaa Suins ) o3 Se
auadorg 2y o aedas 1o voneopar o 292 cyendo e spaasord auy {idde pur 1930102 o1 pr2UBUINAL2pUF Y uRsIE W
AMRGU Y AP YL IDNP SAPD () Uy 2 Y 0 Pids o op sfT 2amodiog s aFRIEP 30 WAREY ¢ oAk o prear U oxel
O IO HAILHIPURD DL NS DDA O] EAPUS | A 00 SR T I a3 o] Ag pauopugl st spados ey 3
P UIYL DT S 27 J00 20 TS AN U] SIH0AGY St AY Patnaas stans ags o patdde 3 qpeys speasoad an sepia
et st ange ey Aguotidue LAt B0 B U8 20088 DSER G JIIUT] DUT J0MOLIOY SSRUN CBURRL ) akDg S| aeipal
LU RN SEUES DUY 0 Saotle oy iy ondp st dRIyRL oy ado; g QaImpatuitt suados g g1 1o JNTA RIRUE JIT] M0 Qs
er Apadoag ayr o Suyey qenaed vojo 048 21 up damodioy b ped JYHeUs iy Auy SENDRL Ag 2505 A|vipamiun
Auadaag 201 )0 a0UA JINITW 118 AL (g A Popiarp FUDEPE DUk M0 SJARIPALILIL PIINIIS LA DY} JO RNUWIE el 3y (v
uenRIp Aumogo) 3 Ag Padunig Spaddesd sy jo JGNOWE U1 Ag PadRpSE 3y jIrYs AUTIISU] ATINDAG S 4g PainaTs
SYNS 43 A0 UT 20FE NI SO0 JIPUY | [ SO B0LOH $y0UIT FUIIEE YL MO0g A)DIRIPIULWT JUAWUNIISU] AJRIE S Ay
PAININ SLINS DU Jor 0o g ey 2nedrd so o) [rnba st SUNe syl 20y ARUILRUT ARl 3y1 o anjea 1oWen )
Ay yangs ur Srading gt o s pried F o a0 g u) damouog] op Pied $sa0xa AU gpm P uSg 10U 30 TR
UL ATINODS SIL $4 M0 208 Sans 2t e Ponpadde oy s spadoid ogp - £sxiog, | a1 jo Suie (P e jo Juasy w i)
Saapaar g m peed o oy pov
POUTISER Agadl a8 T UONFHURPUOY B a2 1) 20U £3aU00 5oy o Auadadg sy po aed aue jo Juigel Jagie Jo telpuwapuns Aur
YH S UORIUUOY Ui IPHUINDINGO Y 10 120 SIETUID Jog RIEPE Lo paree fup Jo spoddoad 34 cudpsuwiapeo ) gl
tetlsaivur ol 1w e ageuoseas Zuapoads aomasdigt ur ol 2oid R o atn gl e ke Jamooyg aard
[rus 2apua ] alaadodd ay: o suotpadsut pur Yodn YOI 2pgRUUsF Al DYEW AT AR S 0 I3pUY ] Hondsuy ¢




s UNOFFICIAL.COPY, |

BALLOON RIDER .
(CONDITIONAL RIGHT TO REFINANCE)

THIS RATL OON RIDIEK o5 oede il .j' I"'f.il odaw el Lo x'!.‘('lk'r"i"i"“ [P DRTUUIE b S el
arrd 18 ncorported mto and shodl b decinea fodaaend sod cupplement ibe Mortpage, Precd ol Urost on Dleedd 10 Secsee § bt
Tyl I!M' wnne Lt piven by the casdersaigned (e S Borrowser ) 1o secure the Borrower’s Node .
=T AMD NGRS TL LR ANLGHE ... (the UHenider')
¢ Secoriy Drdratpend and Jocated at .

tthe *‘Svcority Tmstanment’
to e TN

of the same date and coverimg th«‘ propealy '.lo:.".\r:[‘vd i

uJ.;:.;.L, 11.L1L01s

Wl'mprn\ Addiess]

The tate uf the Note s catled the **Note Prafe " Famberstand

The sntcrest tate stated v the Nete 1 calbed the " Note Rate
Ihe Veader o ans one who takes the Note, the Secutniy

the Lender may transter she Note, Security Instruiment qud this Ridey
Instrumcent and this Rider by vanster and who is entitied 1o reveive payinents umder the Newe i caibed the "Note Haolde

ATHTIONAL COVENANTS. T additron 10 the covenmnts b g reenients i the Soonnty Dnstrasnent, Hovreaver and Temder

further covenant Zadvapree as follows (esphic anythont 1o ohe contrany contamnst m the Securny fnstiment e the Noie}

1. CONDUFIONAT RUGHT '!‘() KEFINANCE

At the ooy dite of the Mote wid Sccariey Instreument fthe " Moaturily lLlu 1ot wall he able o obhtin o onew Toan
¢ New Loan”" ) with a new Maturary Date of o~ £:5 S PR 1) USRS A :mc: with an interest rate eqgual 1o the
UNew Note Rae”" derermingd in acoordance w nh Aectinon 3 Imlu.\ iU all the vonditions provided in Sections &l 5 helow
are et Che U Condibonai Resgiadeing Option™ ) 11 ihose eondiions are not et Damdeestaad Hunt the Note Hebdoer scounder
o cblipation to relinance oronded: Oy othe Note, o fo extead the Matacay Dade, and it 1wl have to repay the Note [rom
my own resodrces oF Gnd o Jenoer seidlling o dend e the meney By ropay the Note

2, CONDITIONS TO OPTION

1§ want o eaeicise the Conditional RO munemy CIptrnt a ety coinng consdhiomes anust e omet as o the Moo

Irate. These conditions are: ¢ 13 1ot still bethe owner and oceapant of the property subject th the Security Instrument
(thie U Property Ty 12) Pamnst be carrent o monthly pasmens and cannot have been more than 38 days Tne on any at
the 12 sehaluded montbly payownts innmedinte iy Jodceding the Moty Oate 03 ne ien ageanst the Propermy descept o
taxes amd apecial assessments not owet Jue e sncabled othier than that ol the Securny Instraenent vy casl,
(1) the New Noete Rate cannet be moee than 5 percenipi: foats above the Mote Rate ] aad £57 1 mast make wownitlen regues

1o the Noge Holder as providiad in Scepon 8 below, L S Lt Wi g 9
r ' MS F 3

3 CATCUBATING THY NEW NOTE RATI

The New Note Rate st Beoa hived nare of frterest equal e Foderal Natiooal Morigage Assocnmtion’s regquired aet
yard for 30 vear fixed fate mapteapes sohyect to a6 das manditedvadclnery compinent, plus one ol of one pereentuge
Post 4059 1 rounded 10 the neares cie cighthe of one petcentapd podnt (112500 sthie "New Nodoe Ratwe ™ The requned
net vield shadl ke the apphcable net vicld ar eflect on the date and Gt ot dins e the Note Holdes recesves iotiee of nn
clection to exereise e Conditonal Betinancing €2 B oy seguied eryeld oo notavailabde, tie Note Hobdes wialt deter

mune the New Note Rate by asing companabie infonsataon -

F. CALUTVLATENG THE NEW PAYMENT AMOUNT
Provided the New Node Rate as calonlates i Sectors
Rate amd all aither conditieoss required e Sec oo D obove are satefled, e !
crcrndily pavinent that wall be sufticient fo repay in teli £ the mapind princpal, plussh
forath other sums Fasill owe under the Note aad Secanty instinmient on the Maunity DaseSaesizimminge oo mombly poyment.
ther aie current, ds reguized under Seetion 2 aivne), over the e ol the Mew Note at the INcwesNote Rate an cqgoal inonthly
pay ments, The resuft of tns caicudation with be the amount of my new principal and mierest pusinent eveiy month anni the

sw Nuore iy lully piid

boabore pyopor preatoethan S pesceitape powds above the Naote
cote Tiddor will dhetoomnne ihe amount o} ihe
worued it unguad inferesio plas

S EXERUISING THE CONDITIONAL REFFINASNCING OPTTON
The Note Hotder wll notify o aof least o0} colendin davs o advanee of the Setnoey Date aomd advse 2acot the prnciypad .7~<
secteed but uepmd ifterest, and il other sins Fany expected toomae on the Mateoy Drate. The Note Holdesmiiso will advase
me that Tmay exercise the Conditionat Retinnsime Option il the comlitions 10 Secnon 2 abve are et Sheone Hoide
wilt provide my payment record infonaation. together with te anane, dile and address of the person represeiativg the Note
i 1 meet the condilions ol Scetion 2 above, i

[Holder that Thmast nosfy m order ta exercee the Condizenst Retinancig Optien
[y exercise the Cogditonat Refancing Opnon by oetify g the Note Holder no Lates than 45 cadendar days poior to e
The Nowe Hobder will cifeulate the Gxed New Note Rate bied upon the Pederal National Meacipape Associs

yield w e ffect an the Jdaie conk tiene of day noliliestos s geceved by the Note Holder
E o) then have Wocaten b days i provede e Mote Holder saaly soeceptable prood

Matarsty e,
non’s apphicabile publiched required vt

and as caleulaicd in Seetion 3 above
o oy reqrared ovenership, ocenpancy and propedty hen stios, Betore the Mamntny Dage the Note Holder waild adveise e

of the new interest cale (the New Note Rated, new monthly paysent amsowsy a8 oo dare, fone and jplace qe wlueh 1ot
appeat to sign any dovaments reguired 1o complete the required vefinaocinge. 1 understand the Note Holler witi charge me
a L2580 provessing fee amd the costs assoctded wieh upelating the ttle msurance policy it sny

By SHGNING Brrow, Borrower gceepts and sgrees to the oo and covenants contained i this Balloon Rider, B

T \,/ S

Lt /7///1’;-’) . A aany L Tune—
LS K SN (Keal) DTHARARL n LLERRITT ceeeeree (Seal)
noOw Bariromaer TAUFIF C. r ( I Horrpw s
..... e e e e ST
Iorrawyer FATNEN P37 LU A HY
Form I180 12729 wnsge 1ooof 1 opragel

MULYISTATE RALLOON AIDER —~Sigle Farreky —Faanie Mas UaBarm lastiument

L1035 x




'UNOFFICIAL COPY




