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uddress 15 800 E. NORIHWEST DIGHWAY #900, PALATINE, JILINOIS 60067

“Fandor®), Borrower owes Londer the principul sum of
1

one hundred ten~thousand and no/100 -

TITLE GUARANTY ‘
4891 Emarr,on St Sulte 102 MOR'[‘GAGE Loan # 51002299
. tine, Il 80037 '
} 303-8200
| Cb' JJr/ X\\/ .
i l‘”-\M(‘)KT(JA(I[’. ("Seeurity mstrimont”} s given on Dacesber 11, 1992 2 The mortgagor is
WILLIAM R, WELIMAN anc-GAYNE WELLMAN, HUSBAND AND WIEE

$I
0N ("Borrower" ), This Secunty Instrument is glven W 8 D ING 430, (1
\:- GORMAN MARKETING SYSTEMS, N.., d/b/a GM S MJR’.' RL367 12776792 D9L7785
J})\ "'!'175 PRI
o COOK 1OUNTY REQGRDER
N R [
N. which is orgaoized wd existing vider the fnws of THS STATE OF ILLINOIS , and whuose
\

[
. i

Dollare (U.5. 3 110,000,00 ).
This debt is evidurced by Horrower's nots dated the seme dato s this Sseurdy Instrument ("Note™), which provides for
monthly puyments, with th full debt, it nat paid varlier, due wnd puyable on Jansery 1, 2000
This Seeurity Instrument secunes (o Londer: (0) the repayment of the dobt ovidenved by the Note, with interuat, snd all wnuwalu.
oxtensions and moditications vf the Nots; (b) the puyment of ull other sums, with intorest, advinced under paragreph 7 10 48
protect thy security of this Security Instrumont; and (c) the porformance of Borrower's covunants and agreements under this g
Security Instrument and the Note. For this purpose, Borrower dues hereby morigage, grant und coaviy to Lender the following g

s

describedd property located in COOK County, lilinois: b
IOT 24 IN SHERWOOD RESUBDIVISION, BEING A SUBDIVISIGN IN THE SOUTE WEST RE
CGUARTER (1/4) OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE.1%IRD Z;j

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

S 2

5

PIN 03-19-305-030~0000 - | ‘ |
which hiaa the addons of 1314 N. SALEM BOULEVARD ARLINGTON HEIGHLS  [Susal, Cityl,

[Hinois “J‘SQ&Q? ( P@mrly Addross ‘):.

LLINOIB-Single ¥amily-Fannie Mae/Freddls Mac UNIFORM INBTRUMENT - Fage tote - : Form 3014 8/80 |
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puyments may o longer lru N QE 'Enl IC:oI AL&;&«GI@ErMm the wmunt and or the period

that Lender requires) provided by an surer approved by Lendur ugum hecomen availuble and isobtuined. Borower shall pay
the preasivms required to muatam mortgugs msurancy in offact, or to prm'ldu u loss vesérvo, Ilnuljllw seuirement for mortguge
mstrnticn onds in necordancs with sy seritten agresinent belwoen Horrower and Lender or upplicablo faw,

9, Inspection, Lender or its sgent nuy nuke reasonable entries upon and ingpections of the Propenty. Lender shall give
Borrawer notics ad the time ot or prior (o wn inspection specifying remsotblo cuuse for the inspection,

10, Condemmution, Tho proceeds of any uward or claim for dumages, dirsct or consequentinl, in conaection with any
condemnation or othee taking of any pert of the Property, or for conveyancs in lieu of condemuation, ure hereby assigned and
shall bo puid to Lender,

In the event of » Wt taking of the Property, the proceeds shall be applizd to the sums secured by this Security Insttument,
whethier ot not then due, with any uxcess paid 10 Borcower, In she event of a partial taking of the Property in which the fair
mrket valus of the Propoity inmediately betoro the tkng in equid to or greator than the amount of the summs socured by this
Security Instreawent imaiediately before the tking, unless Hortower and Lender otherwise sgree in writing, tho sums secured by
this Seewrity lostrument shadl b reduced by tho amount of the procesds multiphied by the following Truction: (a) the tote}
amonnt of the sums secured ingnediately butore the taking, divided by (b) the fair nurket valuo of the Properly inmediatoly
befure the toking Aay halanes shall bo pud o Borcower, In the svent of & partinl tuking of the Property in which the fuir
market valoe of the Peoperly immediately befiro the tking is less thun the wmount of the sums secured immodistely befors the
fuking, tnfess Horrovier and Lemder otherwing ugtes in writing or unless applicable law othurwise provides, the procecds shnli
be applied to the sums sawed by this Security lnastrument whether oc not the sums ase then dup.,

I the Property is abuidaned by Borrower, or if, after notice by Leader to Borrower thnt the condertinar offers o auke an
award or settle o cliian for danpiges, Borrowur fuils to respond 1o Lender within 30 duys aflor the dute the notice s given,
fender is anthorized to collect and 2pply the proceeads, at its option, either to restoration or sepair of the Property or o the sums
secured by this Security Insteument, whiciher or nut then due.

Unless Lender and Borrower oticrwise agree in writing, sny application of proceeds 1o principal shull not extend or
pustpono the due dito of the monthly paymer relerread o in paragraphs ) and 2 or change the antunt of such pryiments,

11, Borrower Not Relensed; Forbeurnace ity Lender Not s Waiver, Extension of the timw for payment or wiodification
of arnostization ol the suns sectred by 1his Seonritg dastrument granted by Lender w uny successor in interest of Borrowey sha))
not upernte o releass the bability of the origingd Bosower or Bossower's suceessors in iaterost, Lendor shull not bo required to
Commience procechngs nguinst uny successor in intores! or rofime to extond time for peymuent or otherwise niadify amorlization
of the sums secured by this Security Instrument by escan of any demand mads by the origined Borrower or Borrower's
siecessors i interest, Any Sinbearines by Lender dn oxerciniig any right or remedy shall not bo o waiver of or preclude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Joint and Severa) Linbilias Co-signers. The covenants end agreements of this
Seearity Tnstrmment shabl bind and benefie e snceessors wid woignsCof Lender and Borcower, subject to the provisions of
pusagenph 17, Borrowar's covenenls and ngrecments shall bo joint antd seve!, Any Borcower who co-signd this Security
Instrment but does not exeeute tho Note: (6] is co-signing this Security fusicusest only o mortgage, grant wnd convey that
Borrower's imterest in the Propedy under the teps of this Sectrity Instrument; (0516 not personally chligated to pay the sumw
syveured by this Security Instrument; and (¢) agroes thit Lender und any other Borrowed neay agree to extend, wodify, ferbear or
ke any aceommodations with rogard (o the terms of tis Security lastrumiont o the Not: without that Borrower's consemt. 18

13, Loan Charges, [ the loan securcd by this Securtdy Instriment s subject (o o lawe wich sety maximum loan churges,td
and thit laew 18 Daslly ttespreted su that the interest or other loun chsrges collected or 1o be volleoted in connection with theed’
Joan wxceed the permitied limits, then: (u) any such foan charge shall be reduced by the wmount wecessry o reduce the charge ba "
to the permitted Jimit; und (b) wny sums alreedy collected from Borrower which exceeded permitted srits will by refunded to 23+
Boreower, Lender may choose to amke this refund by reducing the principal owed under the Note (or by making o direcl N
payment to Bocrower. (f » refund reduces principal, the reduction will be treated &5 @ partinl prepayzient without any
prepayment chrge under the Note,

14, Nutices, Any notice to Boriower provided for in this Security Instrument shult be given by delivering it or by nuuhm,
it by Rest class mail undess appheable taw requizes wse of wnother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notico to Lendor shail be given by Jinw class nail
Lender's adidress slaled horein or any other uddress Lender designates by notice to Borrower, Any notice provided tor in this
Secusity Instrument shall be decmed te have beer given 1o Borrower or Lender when given as provided in this puregraph.

i5, Goveraing Luw; Severnbility, This Security lnstrument shall be governed by federal law and ths faw of the
furisdiction in which the Property is located, In the event thut uny provisior or clause of this Security lustrument or the Nowe
gonflicts with applicable kiw, such conflict sholl not aftect other provisions of this Security Insteement or the Note which can be
given clfeet withist the contlicting provision. To this end the provisions of this Seearity Insinunent and the Note are declared

t be severuble.
16. Burcower’s Copy, Borrower shatl be given ons confurmed copy of the Note and of this Seenrity Instrument,

Form 3014 ©/90
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17. Transter of the LJ 'N’@’E“E‘I'@ l‘A'Iﬂ""-@&@;R{’M’”w Property or any interest in it

i sold or transterred (or i 8 beneliciul interest an Borrower 1 sodd or tranplegeed sl Borsowsg ik ndt # natural person) without
Lender's prior written consent, Lender may, at ils option, roquire inngediate payment in full of afl sums secured by this
Security lustrument, However, this option shalf not be exercised by Lendog it excreine s prohibited by federpl law as of the date
of this Security Instrunent, R I IR R S S SR

1 Lender oxereises this option, Leader shail give Borrower autice of accsterntion. The netice stisll frovide w period of tot
less than 30 days from the date the notice is defivored or mailed within which Borrower must pay all sums secured by this
Securily [nsteument. [f Borrower Fiils (o puy these sems prior (o the expirution of this period, Lender nuy invoke any remedicy
permitted by this Security [nstvusment withoat further nolice or domand on Bosrower,

18. Borrower's Right to Reinstute. 1t HBosrower meets centuin conditions, Borrower shall have the night v have
pnforcement of this Securily instrument discontinued at any time prioc to the earlier of: (0) 5 duys (or sueit other poriod s
applicable faw muy specity Tor anstatement) bolore sale of the Proporty puisuant to sy power ol suly contrined in ks
Socwity Instrument; or (0 entry of & judgment entorcing this Seeunity Insirmment. Those conditions are thal Borrower: (1) puys
Lontler all sums which then would be dus under this Security Instrumont and the Note s if no aceeloration had occurred; (h)
cures any defiult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but notdimited o, reasonable stomeys’ feos; and (d) tukes such action as Lender may reasonubly reguire to assure
that the licn of Zais Security Instrunient, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security (nstednent shall comtinue wichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations seenred hoesinyshall remmn fully eftective as if no accolorstion had weaurred. However, this right to reinstate shatl

ot upply in th case of aeceleration under paragraph 17,

19, Sule of Notey Charge sl Lown Servicer, The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or (ol times without prior notice to Borrowar. A sale may result in w change in the entity (known
us the "Loan Servicer™) thut collects monthly puyments due under the Note aind this Securily [nstrument. Thers also muy b one
or miere changes of the Loanr Sorvicer wnrobidud o a aale of the Note, If there is a change of the Loan Servicer, Borrower will be
givon written nofice of the chunge in sceardancwith paragraph 14 above and upplicabls law. The notice will sints tho gume wnl
ackliess of the new Loun Sorvicer wad the aldross 10 which pryments should bo mado, The ootice will also contain any otber

information recquived by appheable law.
20, Humrdous Substances, Borrower shatl Qo crose or permit the prosence, use, disposal, storage, or roleass of any

Huzsedous Substunces on or in dhe Property. Borrowst shall not do, nor allow anyons olse to do, anything sffecting the
Property that i5 in violation of any Enviconmental baw. Tao preceding twar sentonces shall not upply (o the presence, vse, of
stosuge on the Property of small quantitics of Hazardous Suvstanzos that sre genernlly recognized to ba appropriste fo norsnl

restlentiud uses mnd to maintenunce of the Preperty, _

Rorrower shall promptly give Lender written nolico of any iwvesigation, claim, demand, Jawsnit or otler action by any
governmontal or rugulatory ageey or private prety iivolving the Propory and any Hazvdous Substance or Enviromnentnl Law
of which Borrower has sctosl knowledge, 1F Borrower learns, or iy nodifed by.any governmental of regulatory suiherity, thal
any removal or other remediation of any Hazardous Substance affecting the Piopery.is necessary, Borrower shid) promplly take
uhi necensury remedial aetions in aceordunee with Envitonmental Law.

As used i this purigraph 20, “Hazandous Substances” aro those substances derie as tonic or hazardoun substances by
Eaviconmental Law and the following substances: . gasoline, kerusene, othor flammanie of toxiv polrolewm products, Wi
pestivides wid horbicides, volutile solvents, muterials contuining asbeatos or tormaldehyde, atud radionetive maloriels. As used in
this parugraph 20, "Enviconmental Law® means fedural taws and laws of the jurisdiction wheee e Property is focated that
relate to health, satety or snviconmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt und agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ag Borrower’s breach
of any covenant or agreement in this Security lustrument (but not prive 1o acceleration under pavegraph 17 unless
apphicable law provides otherwise), The notice shall specify. (ad the default; (b) the petion required to cure the defanit;
() 1 date, not fess than 30 days Trom the date the notice is given to Borrower, by which the default must be cored; and
(h) that tailure to cure the defuutt on or before the date specified in the notice may result in ucceleration of the swns
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Praperty. The notice studl further
inform Burrower of the vight to reinstate after acceleration and the right o assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to nceeleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, ud its option, muy requive immediate puyment in full of all sumy
securid by this Seeurily istroment without further demand und may foreclose this Security Instroment by Judicial
proceeding. Lender shall be endiiled t collect all expenses ineurred in pursuing the resedies pravided in this paragraph
21, including, but nst limited (o, reasonuble attorneys’ fees wnd costs of title evidence.

22. Releuse. Upon payment of nll sums secured by this Security Instrument, Lender shull release this Socurily Instrument
without chuzge to Borrower.  Borrawer shali pay any recordution coste.

23. Waiver of Homestead, Borrower waives alt right of homestead esempiion in the Property. Form 3014 /80
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BALLOON RIDER

(CONDITHONAL RIGHT TO REFINANCE) C

ase 1D:
Loan # 51002299
THIS BALLOON RIDER iy madv thiy 11th duy of Decexbey; , 1992,

and is inenmovated o and shall bo deemed (o amend and supplement the Martgage, Deed of Trust ar Pecd 10
Sveurs Debt (the "Security Insirument”) oi the sume dato given by the undecsigned (the " Borrower*) to secure the

Burrower's Nute o

OORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER
(the "Leader ') of the same dale and covering the propesty describied in the Security Insteunient snd located al:

1314 N. ShLEM BOULEVARD

ARLINGION HEIGHTS, ILLINOIS 60004
Propady .Atldruui

The inderest rate st on the Note is called the "Nete Rate,” The date of the Note is called the “Note Date.”
i undorntand the Lender nuy Gransfac the Note, Seeurity Instrument and this Riduer. The Lender ot anyane who
tukes the Note, the Secuity fasicament and thin Rider by tranwler und who is ontitled to recetve payments uador

the Nat i cubled the "Note Holder.!

ADDIFIONAL COVENANTS. In addiien to the covenanty and agreements in the Security Instrument,
Borrower und Lendur turther cavenanl und vz eo us fullows (despite anything {0 the contrary contuined in the

Seurity Tostrunent o the Note);

1. CONDITIONAL RIGHT TO REFINANCE

At the suturity date of the Nole und Security lnatyapient (the “Maturity Dute™), 1 will be uble o obtain &
new foun (“New Loan™) wilh s new Maturity Date of Jeipary lst, 2023 , #nd with nn
interest rate eyual 10 the "New Note Rate” determined in accordunce with Section 3 below it wll the conditions
provided in Sections 2 and § below are mel (the *Conclitionsd Refineacing Option”). 1 those comtitions are net

$:

-

med, I understund that the Note Holder i under no ()h!igalinn Lo refjnenc: or 'n()dify 1the NU‘B, or to oxtend Ihe ‘,,;
Maturity Date, und that [ will have to repay the Note from niy own resonrver or find a fender willing 0 Jend e =4
~

the money to repay thy Note,

2. CONDITIONS T0O OPTION
{f 1 want fo exercise the Conditions! Refinancing Option al saturity, certatn conditzans must bo nuet s of the

Muturity Date. These conditons kre: (1) 1 must s1ifl bo the owner mad oceupunt of theragiarty subject 1o the
Security [nstryment (the "Property*); (2) 1 must bo current in my monthly payments and capaot have been mere
thin 30 days It o oy of the 12 scheduled monthly paynents immediately proceding the Mitirity Date; (3) no
lien gatist the Property (eacepl for taxes and spesin] ansossmments not yet due und puyable) other ter that of the
Security Instrument may exist; {4) the New Nots Rate cannot bo more than 5 percentage points above the Nole
Ratte; and (S} [ must muke & written request to the Note Holder sy provided in Section 5 below,

3 CALCULATING THE NEW NOTE RATE

The New Note Kate will bo o fiaed sute of intecest equal te the Fodorul National Martgege Associalion's
required net yield for 3-year fixed tate mortgages subject 10 4 60-day nuinditory delivery commitment, plus
one-half of one percentuge point {(0.5%), rounded o the nearest one-eighth of one percentage point (0.125%)

Form 3180 12/89
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{the “New Note Rate”). The required net yield shall be the applicable net yield in effect on the date and time of
dny that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 ahove is not greater than 5 percentage points sbove
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the smount of the monthly payment that will be suificient to repay in full (a) the unpaid principal, plus (h)
accrued bul unpaid interest, plus (¢} all other sums [ will owe under the Nole and Security Instrument on the
Matunity Date (gssuming my monthly payments then are current, as required under Section 2 above), over the
term of the MVew Note at the New Note Rate in equel menthiy payments. The result of this calculation will be the
amaunt of niy new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING FHE CONDITIONAL REFINANCING OPTION

The Note Hoid.: will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, sccrued But vapaid interest, and all other sums I am expected to owe on the Maturity Dawe, The
Note Holder also will advise.me that | may exercise the Conditional Refinuncing Option if the conditions in
Section 1 above are met, 1he Noiz Holder will provide my payment record information, together with the name,
title and address of the person tepieienting the Note Holder that T must notify in order to exercise the Conditional
Refinancing Option, If T meet the couditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifving the Note Holder o Ister than 45 calendar days prior to the Maturity Date. The Note Holder
will celculste the fixed New Note Rate has=d upon the Federsl National Mortgege Association’s applicable
published required net yield in effect on the de.eand time of day nofification is received by the Note Holder and
gs calevlated in Section 3 above. | will then have 3C calendar days to provide the Note Holder with acceptable
pruof of my required ownership, occupancy and praperty lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Fatv), new monthly payment amount and a date, time and
place at which | must appear to sign any documents requived.to complete the required refinancing. 1 understand
the Note Holder will charge me reasonable fees and the costs rssociated with exercising the refinance option.

BY SIGNING BELOW, Burrower accepts and agrees (o the terms.ond covenants contained in this Balloon

Rider,
/\é;g f{é&t«t /{ A ;{2«&-——— (Seah)

WILLIAM R. WELIMEN -Bormower

XS e N NN B v A (Seal)
JRYNE WERLMPN, HUSBAND AND WIFE “Bormwer

v (Seal)
-Borrower

{Seal)
-Borrawer
§Sign Original Onty]

Form 3180 12/89




