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THIS MORTGACGH Security nstrument™) s given onDecember 10, 1992 . Thie mostgagor is

.« DFFT-DI RECORDING $3%.00
. T46446 TRAN 436% 12724/97 092134300

. $3400 L IR AR R R )

" CODY CHUNTY RECORDER

THOMASG A, EYANDSL, A SINGLE HMAN

("Horrower™ ), This Security naazauent 8 given o

COUNTRYWIDE FUNDING CORPDRATION 929"/1‘),46

»
wingls s organizcd und caisting under the liws o NEW YORK . and whose

wldress is 155 NORTH LAKE AVENUE  FASADENA, CA 91109
{"Lendes™). Borrower owes Leader the princlpat sum of

SIXTY ONE THOUSAND SEVER HUNDRED onu-00/100

Dolturs (UFS. 8 61700.00 >
This debt is evidenved by Bortower™s note dated the siwlwe Aot ay this Sceeurity Instrument ("Mole"), which provides for monthly
puyments, wiith the (udl debt, o not putitd carlicr, due asd Soyable ondanuary 1, 2008 ., This Scoeuriy

Prsbrgmens seenres W Lensder: () the repiayment ol the debt evidonesd by the Nose, with interest, and all renewals, extensions amd
modilicatons of the Note; thy the paysient of atl other suins, with inwerest, adviaced uecder parigeaph 7 10 protect the security of
this Sceurity Instrument, and (¢ the peeformance of Burrower's covenints and agreements under this Security tnstrument wid the
Nute, Far this purpose, Borrower does hereby morigage, grant and vaovey 1o Lender the following described property focated in
COQK County, Ilinpis:
UN(T 62-1B TOGFTHER WITH ITS UNDIVIOED PERCENTAGE  LNTEREST IN THE COMMON

FLEMERTS IN CARRIAGE HOMES DF SUMMIT PLACE CONDOMINIUM AS DELINEATED AND

CLFINED IN THE DECLARATION RECURDED AS DOCUMENT NUMALR 27151046, AS AMENOED

FROM TIME 10 TIME, IN THE SOUTHEAST QUARTER {1/4) OF SECTICUN 27, ANC THE

SOUTHWEST QUARTER (1/4) OF SECTION 26, TOWNSHIP 4! NORTh,- BANGE 106G, EAST OF THE

THIRD PRINCIPAL MERIGEAN, IN COOK COUNTY, TLLINOIS.

PIN (7-27-425%-015-1206 .
IRA 3 )
t‘g"} 5L *
2
which has the sddress of 957 MALLARD CIRCLE , SCHAUMBURG (Steaot, Ciyl,
illinois 60193 ("Propoity Address™);
[Aap Codde]

ILLINCIS - Single Family - Fannie Mas/Freddie Mao UNIFORM INBTRBUMENT Pagn Lol & Foim 3013-9/00
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FOUGETTHER W atl iUnN<@-«In;\\Im I'@I A)I_nn |GRIYI,«M¢;NNW§. appuriennges, nd
Ml al:

fixtures now ar hereadtgs o paet of the gropenty, AN replacemcents and additions siu su e covered by thif Secunity testruinend,
Aol the Toregoing s referred o in this Secarity insirmment as the "Property.”

BORRKOWEK COVENANTS thiat Borrower 1 lawlully seised of the estate bereby conveyed and bas the tight o mortguge,
grunt el cotivey the Property aned tha 1he Propeny is unencunlesed, except lor eneambiances of reeord. Borrowaer wigsruity
will detend genvatly the ttle o the Propesty agminst alb el and demands, subject i nny encutmbrances of recosd,

THIS SECUREEY INSTREMENT combines wnitonm covemuans bor nagonnl use nnd son-unifors covenaniy wile Haileo
varmtions by juresdicion o COmSIIE i DL SCCUrity inseoment Covering real property.

UNHORM COVENANTS. Borrower and Lender covenant and sgice as (ollows:

§. Puyment of Peiacipn) und Interest; Prepayment and Late Charges.  Borrower shafl prompily  pay  when due e
principa ot and aerest on e debt evideneed by the Mote and any prepiyment and fawe chirges due uader the Noe,

2. Funds for Vaxes amd Inspranve,  Subjeet W applicable law o t o willen winver by Tander, Borrawer shid) piry 0
Lender on the day monthly payments are due under the Note, until the Now is pail in fufi, o sum (CFaads®) for: (0) yearly umes
wrrd assessments which may alkun priority over Uns Sceanity Instrument s o lien on the Sroperty; (b yearly leaschold prymenis
ar graund rents on the Propenty, if any; (©) yearly hazard or property insusunce premiums; () yearly flood insurmnee premiums, if
any: {o) yearly morlgage msurance premens, i any, md (I any sums puyable by Borrower o Lender, in secondnance with the
provisions ol maragraph 8, m licu of e payment of mongage insurance premuems. These items are colled “lserow lwems.”
Loender may, atany tme, colieet and hokd Funds i an aueont ot o exceed the muxinem anoune 3 Jender for federably relied
mortghge loan may eguire or Borrower's escrow aeceunt wiudes the federngd eal Bsle Setdement Pricedures Act ol 1974 as
amended Trom tme 15ane, 12 U8 C, Secian 2000 e seq. CRESPAC), unless another lew thut applics wo it Fonds sels a lesser
arount. I so, Lerderdniy, at any tine, collect and bold Fends in s amownt not 10 exceed the lesser amount. Lemier may
estnate the amount ol Zuinds due on the basis of current daty and ressanable cstiates of expenditures of future Bscraw feins or
pthuerwise in accordancy Gith applicable Lw.

The Funds shall be helVinun institution whose deposite aee insured by a lederad agency, instrumentality, or entity (including
Fender, iF Lender is such anwliuun} ur i ony Federad Home Loan Bank, Lemder shall apply the Funds © poy the Escrow
Ly, Lender inny noL chirge Borrder for holding wad appiying the Fusds, anpupily pnadyzing the escrow aceount, og verilying
the Fiscrow ltems, unless Lendor pays Aosiower mderest o the Funds wnsd applicable luw permits Leader o make such a charpe.
towever, Lender may require o (o pay @ one-tune charge for an independent regd estte tax reporting service used by
Lender i connection with this loan, wdessapplicable law provides osherwise, Unless an agreement is made or applicable law
requnres interest W be paid, Leader stadl wol BPErequired 0 pity Bosrower any iBLCIest of carmings on the Funds. Bormower amd
Cender mny ngree i weiling, howeyver, thal aeres shal! be paid on the Funds, Lender shall give 0 Horrower, veithout chaige, an
annual deenuntng of the Faads, showing ciedit! and debils o the Funds and the purpose tor which cach debit to the Funds was
ade, The Funds are prledged as addiiom) seonrnyp-Torall sums secured by this Security Instrument,

i e Funds beld by Lender exeeed the amoumisnsrsitied o b held by applicabie faw, Tender shall account to Bomrower for
the exeess Punds i sccordinee with the reguiresnents Of v gicable law, 1 the nmout of the Funds held by Leader af any Lime i
so¢ sutficient 10 pay the Escrow Tems whien due, Lender 4y a0 notily Borrower o writing, and, in such case Borrower shall pay
to Leader the amount secessary onmke up the deficiency. Zamrower shall make up the deliciency in no more than wwelve
aronthly payroents, ue Lender's sole discration

Upon paymeat in full of all sums secured by this Securty tiviruimend, Lendes shall promptly refund W Borcower any Funds
held by Lender. 1f, under paragraph 21, Lender shabl acquire on sedi fie Property, Lender, prior o the seguisition or sule of the
Properly, shall apply any Funds held by Lender ot the tme of scquizitise or sale av » credit against the sums secured by this
Sceurity Instrament,

3 Application of Payments,  Unluss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, t0 any prepaymeid charges due under she NG secomt, 10 amounts payable under pwragraph Z;
third, W interest due; fourth, W prinapal due; and lase, W any ke charges due unided the Note.

4. Churges: Liens,  Uorrower sholl pay all taxes, assessments, charges, Fines_aps ampositions aluibulable to the I’mpcriym

whicl may sitiun priodiy over this Secanty Instrment, and feaschold gayinests or gaodod rens, if any. Borrower shull poy thesep)
abligations in the mannee provided i paragraph 2, or if not pakt in that masner, Borrowershinl pay tem on timie direcily 0 thel

person owed paymeat. Borrower shall prompuly lurnish o Lender nll nutices of amounite be paid under this parngraph. If;.
[

Horrower makes these paymems tireclly, Borrower shill prompily turnish o Lender seceipts cvidsacing the payments.

Borrower shill promptly discharge any fien which has priority over this Sceurity Tnstrumen: ardess Borcower: (a) agrees in

wrdting (0 the payment of the obhgation secured by the lien in s manner acceptable 1o Leoder; (b) vonissts in good faith the lien ~

hy, or defends agmnst ciforcement of the ben in, legal procecdings which in the Lender’s opinion spente W prevent e
calorcement of the lien: or (€) secures from the holder of the lien an agreemens satisfuctory w Lender@uiordinning e lien W
this Security lnstrument, If Lender detenmines that any part of the Property is subject & a lien which may siosin priority over s
Seenrily (nsmument, Lender may give Borrower @ notice identifying the licn. Borrower shall satisfy the Lier, s ke one or more

of 1the actions set forth above within 1) days of the giving of nouce.
Farm 3014_8/80
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8. Hacard or Property IU“N «Fu lellk@ll-.A' vemeNs ) ¥ ofilicreadter crected on the Propertly
w chade

meured uginst Jos. by Jire, iz O wathin the e Cestended coverape” and any other Bk, inclsdmyg Nocds or
flonstong, Far whach §ender requiires insuranee, Vhis isorasce shiall be paintned in the wmonnts and for the periods tha Lender
requites. The inssarance carrier {rrovidimy the msuraiee shall be chosen by Horrower subject 10 Lender’s ggproval winch shaif not
be wireasonably withhield. H Borrower Lnds (o matnbun coverpge deseribed above, Lender mauy, ot Lender's opiion, obtain
coveruge w protect Fender's nghuy o the Progerty i sceordance with paragraph "

Al insuraece policies siud renewiads vhall be accepudife w Lender am) shuall inchikle o standard mongage cinuse, Lender sha))
faasve the right o hold e poticres and renewalds, T Lender requares, Barrower shal! pecraply give 10 Lender all eecsipls of paid
premunny and senewad noices, I the event ol loss, Borrower shall give prompl notiee (0 1he imsurance cirsier and Leoder, Cender

may make proot of toss i not made promptly by Horrower.,
Unless Lender and Borrower otherwise agree in writing, insurance proceeils shall be applicd (o reloemion or repiate of the

Property ciumaged, I the resuration or repair is peonomicadly feasible and Lender's sccunty v not Jessened. I the restoration or
repiar is et cconomically feasitde or Leader™s secuity woold be kessened, the insuracce proceeds shall be applicd 1o the sums
secured by this Svcurty Instrument, wheiber or nof then due, with any excesy puid W Borrower, i Borrower abandons the
Properiy, or dovs not answer within 30 days a notice from Lender that the msurance carrier hus offered W selile a claim, then
Lender may cobleat the insurance procecds. Lender ay wse the proceeds o repaic or restore the Property or 1o pay sumns secured
by his Securnity Instrienens, whether or sot thea doe. The 30-day pericd wit] begin when the notice is given.

Uniess Lender and Borower othierwise agree in writing, any application of proceeds (o principal shall nol exiend or postpone
the due date of the monthly payments reterred (oo paragraphs § and 2 o5 change the wenount of the payments, [F under parngraph
21 the Praperty is avguiced by Lender, Borrower's tight to any ipsurance policies und proceeds resulting from damage w ihe
Cropedy pnor o the doguisttion Shall pass o Lender o thie extenn of the sums secured by i3 Sccurty Instrument immedintely
prior Lo the avguisition:

6. Oveupuncy, Preervation, Maintenance wnd Protection of the Properiy; Borrower’s Loan Application; Leaxcholds.
Barrower shall occupy, dstalilsh, and use tie Property ss Bosrower's prineipal resitfence within sizly days utler the exccution of
this Security (nsteument and sh20 contnue o oecupy the Propenty s Borrower's principal residence for of feast one year aficr the
date of necupincy. suless Legdo) othurwise agrees i writing, which consem shall not be srecasonably withiweld, or unless
CAlCTUIAMNE CHCtmslanees cxst whidhioare beyond Borrower's contgol, Borrower sl nat destroy, damage ot ingair the Property,
pllow the Property W detenorate, ¢f donunil wasie on the Propeny. Borrawer shadl be i detaull i any Torledure action or
proceedeng, whether civil or crimsinel 24 begun dan o Lender s good D judgoicit could vesidt m forteitre of the Property o
otherwise materably impaur the hen created hy this Secarity Instrnment or Lender’s secorily interest,. Boriawer may cure such o
defaubl and reinstate, as provided an panugrapte 18, by causng the action ae proceeding o be distaissed wih o raling that, o
Lender's good faith deterrmmation, prectudes torkeiare ol the Borrower's interest in the Property or other meterdal impaistient of
the fien created by this Sccunty (nstruemernd or Lénder’s security interest. Borrower shadl alse be in defanh it Borrower, during 1he
Joan application process, gave matecally Tabse or Garcumate information or siiements o Leader (or faifed o provide Lender with

soevidenced by the Noge, inchiding, but not limited to, represenwtions

uny maerial mlormaton) w connection with the g
concerning Horrower’s vecupiticy ol the Property us o jwicwlpal residence. 11 this Security Instrument is on i Jeaschold, Borrower

sttt comply with atf the provisioas ob the lease, I Horeowds scquires fee titde o the Propesty, ihe lesschald amad the fee title shall

not merge unless Lendee agrees 10 the merger in writing.
7. Proutection of Lender's Rights in the Property. If Bonower fuils 1o perionm the covenants and agreements contgined in

this Security Instriemend, or there is o legsl proceeding dhat may Gighidicantly affect Lender’s righis in the Propenty (such as a
proceeding i bankrupicy, probite, for condemmiion or torfeituze orw/epforce laws or regulations), then Lender may do nnd pay
for whlever is necessary W protect the value of the Property and Lenvler's rights in the Propenty. Lender's actions may include
paying any suwms secured by & lien which bas priority over this Sceurizy Jastoimen), appearing in courl, paying reasonable
attorneys’ tees and cirering oo the Properly (6 make repairs, Albough Leadar smay tske action under this puwsgraph 7, Lender
does not have © da so,

Any amourts tisbursed by aeder wader this paragraph 7 shatl become additional Hebt of Borrower scoured by this Security
fstruiment. Ualess Borrower and Lender agree 1o other wrms of payment, these wmssants shall beas imerest from the dae of
tisburscment al e Note rate and stall be payable, with iderest, upon notice from Leadd ey Borrower requesiing paymen).

B, Mortpage Insurvunce, U Lender required inortgage insurance s o condition of rwkang the loan secured by 1his Seeurity
instrument, Bortower shall pay the premivms required o mpintain the moagage iesumncs e effect, I, {or any reason, the
mergage nsuncy coverage required by Loender lapses or coases W be in offect, Borrower shaltpay the premivms required o
obwin coverage substantially cquivalent o the modgage insurance previously in effect, at a cce subsumiially cguivident w the
£08t 1 Hwrowee o e mongage insurgace provionsly in effect, fromr an alicenme mortgage instrer pproved by Lemder, 3
subswantially equivaleny morgage isurgnee coversge is not avaifuble, Horrower shall puy (¢ Lender eochaongh @ s cgonl 10
one-weifth of the yearly morigage insurunce preminm being paid by Borrower when the bsurance covenge iipsed or ceased W
he in otfect, Leader will aceept, use and relan Ihese piymnents as b Joss reserve i licu of mongage ivsviance. Loay reserve

Form 30_14 90
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that Lender peguires) provedesd By pnstsaeer approved By Lender agunt beeomes Svailable and iy abaidod, Haorcower shall pay the
prmbns regquned o nuionGun montgege wsaeance o etfeet, o 1o provide i loss reserve, ppll the pegnusment for wewigage
INURHCe etidy 10 aceordance with any wilten sgicement between Borrower and L ender or applicshble low,

9. Inspection.  Lendes or ity agent may make reasonable entries uport and ispectivns ol the Propenty. Leaded stisll give
Horcower notice al the Hime of or peor o an ispection specifying reasonable cause for the inspection.

(0. Condemnution.  The procecds of any award or claim for dmnages, direct or consequentind, in conncction with any
condomaating ve othee Glang of any part of the Property. or lor conveyance in lica of condemnation, are herchy assigoed wrid
shinll be praicd to Lender,

In the event of o tolal kg of te Property, e proceeds shalt be apphicd 1 the sums seeared by this Sceurity Trstroment,
whether o got hen due, with any excess paid o Borrower. 1n the event of a pactind wking of the Property in which the fnir ke
value of the Property trmedintely before the mking is equad 1o or greater han the mnount of the suns secured by this Sceurity
Insgament innnedidely betore the takamg, unless Borrower and bLender otherwise ngree in writing, the sums sccuted by this
Security Instrament shall be reduced by the amownt of the proceeds multiplicd by the following fraction: (a) e o) amount of
the mums sceured immediately before the aking, thvided by {B) the fuic market value of the Property immedisiely betore the
wkirntg. Any baltnce shall be paid W Bortower. (n the event of a parsis] mking ol the Property io which the fair market value of the
Property immediatety betoge the takong s less than the gmount of the sumy geenred imimedinely Before the wkiog, unless
Borrawer amd Lender atherwise agree o writing or anless applicable law alherwise provides, the proceeds shall be applicd (o the
sutns sccured by this Security lnstrument whether or not the sums are thien due.

If the Propenty is abandoned by Borrower, or if, alter potice by Lender w Borrower that the condemnor offers 1w make an
swird of seitle @ ek for dnages, Borrower fails 10 respond e Lender within 30 days aftes the dawe the natice is given, Lender
is puthorized 10 coficeCand apply the proveedds, ut is option, cithee (o restoration or repair of the Property o to the sums secured
by thiy Scennty Insinuventewhether or not then due.

Uniess Lender sid Blriasar otharwise agroe in wiiting, any application ol proceeds 1o principul shall nat exiend or posgpone
ihe due dte of the monthly Jay oents referred 0 paragraphs 1 and 2 or change the mneint of such paymenty,

1. Burrower Not Relaiseos borbesrance 8y Lender Not o Walver,  Exieasion of the time for paymenst or moditication
ol wporesation of the sums scodred By this Secunily instrument granied by Leader 1o any suctessor i interest of Borrawer shall
not apere o release e hability o7 e origingl Barrower or Borrower’s suecessors i interest, Lender shisll not be sequired to
conparence procecdings against ity ze0Cessor m interest or reluse © extend tme Jor payment of otherwise madily amortiztion of
the gams secured by this Sceumy Insuuudniby reason of any doemud nade by the original Bozrower of HOMOWer's SUccessons
in interest, Any focheacance by Lender in ciertising any right or remedy shadl pot he w waiver of or prechude the exercise ol any
cight or remedy.

12. Successors ang Assigns Bound; Joint and Seveesl Lishilty: Co-signers. The covenants  and  agreements  of this
Securny lnswwnent shiall bisd apg bepet the suesessors sl assigns of Leader and Borrower, subject 1o the provisions of
prragraph 17, Borrower's covenants axld pgreemend shull be jonmt and seversl. Any Borrower who co-signs this Security
Dstrumest but does nol excente the Note: (@) i co-saeeeprg this Secority Instrument only W montguge. grant and convey that
Borrower's interest in e Progedly wader the wenns of this Security tnstrument; () is not personally ubligated to pay the sams
securcd by this Security Instrument; and (¢) sgrees that Lenderand, any other Botrower muy agres 0 extend, modify, Torbear or
make any accommadations with regand 1o the erms of this Seedsity lastrument or the Nowe without that Borrower's consent.

13. Loan Charges. [ the ivan sceared by this Sceurity Inst/ument is subject to @ law which seti maxinun loan charges,
and that daw is fiatly werpreied so that the interest or other loan Sharges collected or W te collected in conneclion with the loan
exceed the permitted funits, then: (g any sech loan charge shall be redacss! by the gmount necessary recuce the charge W the
permitted henit; aned (b) any sums already coliccied from Borrower which excecded permiited imits will be refunded W Borrower,
Lemser may choose © make this refund by seducing the principal owedCuder he Note or by making a direct paymept o
Borrower, 1 & rela) reduces principal, the reduction wilh be reated as & partind prepayment withow sy propayment charge
undor the Nale.

14, Nofices,  Any notice 1 Borrower provided For i this Seeurity Instrament shelt be given by delivering it or by nailing it
by Girst class mait unless applicable Tow requires use of anather method. The notice sEallbe directed (o the Propenty Addiess or
any other address Borrower dusignates by aotice 10 Lender. Any notice 0 Lender shai be piven by Tirst class mait w0 Lender’s
address stated hercin or any other address Lender designates by notice to Borrowes, Any’ ioiece provided for in this Sccurily
Instrument shudi be decined w Bive heer given w Borrowes or Lender when given as providea ip (his paragraph,

15, Governing Law; Severability.  “fhis Security Instrment shull be governed by fedornd Jaw and the law of the
Jurisdicton in which the Property s located. o the event dust any provision or clause of this Scourity Tostruiment or the Now
conflivis with applicable faw, such comlics shall not affect other provisions of this Security Ihsrumeatopade Nole which can be
given cffect withont the conflicting provision, To this ead the provisions of this Security Instrument ans? b Mot are declred w

be severable,

T TE.
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to. Barrower’s Uopy. }U;Ni@r Fvul;mlc@rlnA»,L_u! l@@lRlMpcuri]y Insunment.

17, Feansfer of the Property or o Benefich) Interest in Borrower. 10 all or any part of e Propecly or any inlerest in it is
solil ar transterted (o 3l o Iwm'fyu'ml aerest i Borrewer 15 sok) on arstenred and Borower 18 nob g natual peeson) without
Lender™s prior wotuen cossent, Eaaides may, s aphon, sequite onmediate paymcat i tull of 1d? sems secured by this Secuarity
lnstiinment. However, oy option shall not be oxercised by Bonder il oxvieise i3 prolabited by federal law as ol tr:u dade ! thik
Scecuniy Instrument

It Londer exercises this opuon Lender shall give Borrawer satice of aceelesation., "The notice shalt provide a peciod ob not less
i 30 clays Frome the dite the notice is delivered or manded wiilin which Borrower must pay all sums secured by this Sceurity
Instewment. [ Borrower [ails 1o pay these sums prior o the cxpiration ol this period, Lender may invoke any remedies permitied
by this Secuciiy Instrument without further notice or demand on Borrower.

£8. Borrower’s Right 1o Reinstate, It Borrower mects certain comditions, Bosrower  shall have the right o have
enforcemeni of this Securtty Instrument discontinued ot any time prios to the carlier ot (a) 5 days (or such other period as
appheable luw may specily for ranstimeinent) belore sale of e Propenty utsuian o any power ol saie contained in this Scewril
nstrument; oz (b) ety of o judgment enforang this Scourity Instrument. Those comdinions are it Borrower: (1) pays Lender nl
sy which then would be due under this Scewrity Instrmment and the Note a8 3F no accelersuon bud oceurred; (b) cures any
etaull of any other covenanis oF ugrecments; (©) pays adl expenses incurred in enfoscing this Secarity Instrument, dcluding, but
not limated o, reasonable attorneys” fees; and () takes such action as Lender nimy reasonably require w assure that the lien of this
Security Insorument, Lemder's rights in the Propenty wid Borrower's obligation 1o pay the sems sccured by this Security
Insteumient shall conlnpe wnchanged. Upan reinstaicinent by Borrower, this Sceurity Instrument and the obligations sceured
herehy shall remmn (ully efiectve us #no acecleration hid occurred, However, this right 10 reinswte shal) mot apply in the case of

pecolerstion under paragraph 1/,
149. Sale of Note; Change of Loan Servicer,  The Mol or a partal kserest in the Notw (ogether with this Security
Insrumenty may be sold one or more times withont prior nolice 0 Borrowes, A sale may result in a change in the enlity (known

us the "Loan Services y what collects monthly payments due under the Now nod this Sceurity Instament. These also muy be one or
more chumges of the Fan Servicer unselated o a sale of the Note, I there is n change of 1he Loan Servicer, Borrower will be
ance with paragraph 14 above and applicable law. The notice will state the nume and

given writken notice of Zae change inaccord }
address of the new Low Strvicer and the address (o which payments showld be maie. The notice will also contain any other

information requirad by appliable law,
20. zardous Substences ~Borrower sttt not cause or penmil ihe presence, wse, disposal, storage, of relese of any

Hivardous Substarces on or m{ i Propedy. Borrower shull oot do, nor aliow anyone else (o do, anything af fecting the Property
that s in violation of any Envircivdaesal Law. The preceding two sentences shabi not upgﬁy 0 the presence, use, or storge on the
Property of small guantties ot Elazardous Subsumces il are generally recognized 10 be appropriate o pormal residential uses

and [ mainenance of the Property, _ ) )
wrilten notice Of any investigalion, ciabm, demand, Jawsuait or other action by uny

Horrower shall prompily give Lender
governmentad or regalatory agency or prilat party involving the Property aid any Hazardous Substance or Enviromnental Law
of which Borrower has actual knowledge. 1 Zsorrower learns, or is nolilicd by any governmental or regalatory authority, that an
removal ar other remediaton of sny Hazardous Substance affecting the Property is necesswry, Borrower shuil prompily wke all

necessary reinechal actions in accordance with Eaviconmental Law,

As used in this paagraph 20, “Hazrdous Substanees™ are those substances defined as wxic or hayardous substances by
Favirommentt Law and the foliowing subsiancesi_grealine, kerosene, other fammable of toxic petroleum prodducts, toxic
pesticides and herbicides, volatile solvents, materials contiining asbestos or tormaldehyde, and radioactive maicrials. As used in
this paragraph 20, “Environmentsd Law” meany fedeeal ydand ws of the jurisdicdon where the Property is located thai relate

to health., safety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender fmther covenang and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrovier prior to acceleration following Borrower's breach of
any covenant or agresment in this Secority Insirument (but Zwob prior to accelerution under paragraph 17 unless
applicable lnw provides otherwisel. ‘The nuotice shall specify: (a) the'dZdcult; (b) the action required to cure the default; {c}
a date, not less than 30 days from the date the notice is given to Borroyvier, by which the default must be cured; and (d)
thut failere to cure the defislt on or before the date specified in the notice muy result in acceleration of the sums secured
by this Secourity Instrument, foreclosure by judicial proceeding snd suic of the-2roperty. ‘The nolice shall further inform
Borrower of the vight to veinstste after aceeleration und the right to ussert in the Joreclisure proceeding the non-existence
of & defuult or uny other defense of Borrower (o accelerstion snd foreclosure. i€4he default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payriez:_in fult of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instromedit by judiciu) proceeding, Lender
shull be entitied 10 collect nll expenses incurred in pursuing the remaedies provided in iy purngraph 21, Including, but not

limited to, reasenpble uftorneys’ fees and costs of title evidence, e
22. Release.  Upon payment ol all sums secured by this Security tostrument, Lender shailrelease this Security Instrument gy
without ¢harge to Borrower. Horrower shall pay any recordation cosls, 92
23, Waiver of Homestead. Borrower waives all night of homestead exemption in the Property. ;I‘
)
S
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24, Riders to this Sccurity Instrument.

UNOFFICIAL COPY

the covenanis and agramiems of s Security Instrument as il the rider(s) were i part of this Sceurity fnsirpment,

[Check upphicabic boalen) |
[ Adpustable RpESder

[} Grulunted Payiicn Ridor
{1 Baltoon Ruter
i

VAL Rader

Witnesses:

L
L
[
[

X ] Condominium Rider

] Planncd Unit Dovelopment Rider
] Rate Imprevement Rider

) Otheris) jspecily)

B /;-4,
) / Ar{%ﬂp’ /

(] 14 vamily Rider
[_] Biweckly Paymem Rides
[} Second Home Rider

L.
7

I one or more ridders are execwded by Borrower and recorded wogether wills this
Seeyrily Ipstrament, the covenaims and npreements of cach such vider shall be incorporaied inw and shail amemd and supplerment

BY SIGNING BELOW, Borrower aceepts pad agrees 10 the terms und covenants comtained in this Securily Instrument unid in
uny rider(s) exceuted By Borrower aml recarcud with i, ”

. - Ve z/'z"i'tc_.‘% (Sead)
\:‘\ '\ THOMAS A, LVANS -Borrower
R SR Y i
. - L\.:.:.,,a@,’fiu_..ﬁ;?«.‘l-w.ﬁ.ﬁ . .). g

- — {Scal)

e - - - e e e et e e -Borrawer

. R e e A Scntl} el S —_ . (Scal)

-Burrower Bursower

B STATE OF 1LILENOIES, 4\.(:‘((3" . £:2unly ss;

Lo
v Ny -
T S

IR WV SILN

, u Natary Public in and Cr sud.county ad state do beroby cortily that
N SN . 1 N
R T N

, pcrsmm]l;‘ knoawn 0 me 100 e sime personds) whose name(s)
subseribed to the foregoing instrument, appeared betote me this day in person, and acknowlcdg 4l Uit he

signed and delivered the sand instrument as Vedin rmd pranoses therein set forth.

free and volunlary act, for the uses
Given under iy band and official scald, this

L D
{0k dnyof < ,)f~»-f.}41w\\4>w~« ( oy VR ]
RN i FoANN -
My Commission Eapires < { fy{l L4 - L2 \LJ}[\ p%
Qo \ \ - { (g Nwary Pubdic

I
‘This Instrsment was prepared by:

m-ﬂﬁ(ll-) o108
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WHEN Q. CORDED MAIL TO:
COUNTRYWIDE FURCING CUORPORAYEON
fOaax rogd
PASADENA, COALYORNIA D110V 8074

PAHCEL LD # 0/-2/7 425-016 1206

cEC
LOAN® 7430246 | Vo L
ESCROW/CLOSING # 781071 Preparod by: L. EUMONDS ’
o ’ BN ' A0 WEST HIGGINS ROAD #145
. HOFFHAN ESTAIES. 11.. 6019h-
CONLOMINIUM RIDER
THHS CONDOMINIUM RIDER s made w20 day ol Dacember . 1992 , and

is incorporated inte and shall be deeined 0 e énd supplement the Morigage, Deed of ‘Trust or Securily Deed
{the "Szeurity Instrument™) ol 1he same date given by, the undersigned (the "Borrower”) wr sceure Borrower's Note 10

COUNTRYWIDE FUNDING CORPORATION, A NEW.YORPK CORPOURATION
(the  “leader”)

of the swne date amd covenng the Property describeid in tbs Seeariyy Instrument and locaed at:
-4 perty ¥

957 MALLARD CIRCLE SCHAUMBURG, IL 60193

{Hropeety Addross]

The Propenty includes g unit in, together with an undivided interest in U ¢ comrmon elements of, a condominium
project known as:
CARRIAGE HOMES OF SUMMIT PLACE

IName of Condominium Projeci}
{the "Condimunium Praject”), I the awners association or other enily which acts fur heCondominium Project (the
“Owners Association”) holds ttle o property for the benelit or use ol its members o shastholders, the Property slso
mcludes Borrowere's interest b the Owaers Association andg the uses, proceeds and benelils-af Berrower's inlerest,

CONDOMINIUM COVENANTS.In addition 110 the covenants and agreemenis (nade in the Scecuority
lastremem, Borrower and Lender [usther covenant and agree as follows:

A. Condominium Obligations, Borrower shadl perform all of Borrower’s obligations unded the L ondominium
Project’s Constituent Documents. The "Constituent Documents” ere the! (i) Declaration or any other 4ocument which
creaes the Comdomimun Project; (i) by-laws; (i) code of regulotions; and (iv) other cquivalost <aciments.
Horrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Decuinents,

I3, Hazurd Insurunce,  So long as the Owners Association mainwing, with a generally accepied insurance
carrier, a “master” or “blanket” policy on the Condommium Project which is sausfacwory to Lender and which
providus insurance coverage in the wnounts, for the periods, and agumst the harards Lender requires, including fise
and haeards included wiihin the term “extended coverage,” then:

() Lender waives the provisien in Unitorms Covenane 2 for the mamthly payment W Lender of the
yearly premium installments for hasard insurance on the Property; and

(i) Horrower's obligation ynder Unifonm Covenant 5 W maintain hazard insurance coverage on the
Properiy is decmed satistied 1o the extent that the requingt coverage is provided by the Owners Association policy.

Borrower shall give Leader prompt actice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o the
Property, whether o the unit Gr e common elements, any proceeds payable w0 Borrower we hereby assigned and
shall be paid to Lender Tor application 10 the sums sccured by the Sccurily Instrument, with any excess paid w
Baorrower,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mao/Fraoddie Mac UNIFORM INSTRUMENT
Page v o) 2 Form 3140 9/G0
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C. Public Liubitity Insurnnce,  Borrower shall take such aclens as may be reasonable 1o insure that the
Owners Assotation mauntains # public liability insuninee policy acceptable in form, amount, and extent of coveruge o
Lender.

. Condemnation.  The proceds of any award or claim for dwnages, direct or consequential, payable o
Botrower 1 connection with any condemnation or vther wking of all or any part of the Propenty, wheiker of the unii
ur of the vansimon elemgnts, or for any conveyance o lico of condemation, are hereby assigned nnd shall e piid 1o
Pendder. Such peoceeds shall he applicd by Lender to the sums seeured by the Sccurily Instrument as provided
Urnibori Covenant 1)

E. Lender's Prior Consent.  Borrower shall not, except after notice o Lender and with Leades™s privr writien
corsenl, gither partition o subkhvide the Property or consent to:

() the abendonment or rmination of the Condorunium Progect, except lor abandonment or wnmination
reguared by daw i the cose oF substntial destraction by tire or other casuelty or i the case uf i Wking by
LORNCHUGILIOG OF CHEBCTH OoItN,

Gy any wmentment © sny provision ol the Constiuent Bocoments o the provision 1y tor the capress
henefat ot Lencdar;

(70 Swernumation of  professional  management and  assumpiion of sell-management of the Owners
MABROK faligy, Of

Gv) iy uction whikh wonkl bave the eflect of rendering the public ligbily  insurance  covernge
maintained by (he Qedpoes Associntion unpccepiabic w Lender.

¥, Rentediesd i abriower diwd not piy comdomnium ducs and nsseasments when due, then Lender may pay
them. Auy anounts disbliszd by Leader under this parsgsoph 1 shall become addictonal deb ol Borrower securedd by
the Sccunty Instrument. Udales? Borrower and Lender agree w other wenns ol payment, these ammunts shall hoar
interest from the date of dishGrvanent at the Note rate and shall be payable, with interest, upon notice from Lender W
Borrower reduesting puyinieni:

BY SIGNING BELOW, Borrower fwZepis and ugrees to the Wwrens and provisions cantained in this Condominim

Rader.
— -
ey P
T vrveng L Serrnt
- R oF " Ry N
YA Nt Y . Ak v _ (Seal)

THOMAS A. LYANS . Bortower

(Scal)

- Borrower

— )
« Burrower

(Scal)

- Burrower

et o et e e e | Space Below This Line Reserved for Acknowledgmen] —
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