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3. A late charge of 5% of the bi-weekly principal and interest payment due shall be
asgessed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1} grace day is permitted so that no late
churges will be assessed by virtue of the bank holiday.

4. The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
installments for mortgage insurance, if gny, all as reasonably estimated initially
and ban: time to time by the Lender on the basis of assesaments and bills and

reasonap's estimates thereof.

5. In consideration'of the Lender's scheduling repayment on a bi-weekly basis
(every 14 calendar aays), the Mortgagor(s) agree to pay each bi-weekly payment
hy Automatic Payini:ni System from a Financial Federal Trust and Savings Bank
checking uccount. if the-Martgagor(s} fail to pay a bi-weekly payment by

} electronic funds transfer o the date due, the Lender haa the right to convert

the payment schedule to/a maonthly basis and increase the interest rate
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In all other respects, the terms and cdnditions of the original Note and Mortgage shall
remain in full force nnd eifect and the Morigagors promise to pay said indebtedness
as herein stated and to perform all obligations under said Mortgage and Note and

this Agreement.

" Dated this 14 day of December , 1952
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AND SAVINGS BANK:
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DONALD ‘LETTER
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STATE OF ILLINOIS )
y 88

COUNTY OF COOK )

1, _m@ﬁl‘{’{‘_@ﬁg_m a Notary Public in and for said county and state

do hereby certify thuat DONALD FLETTER AND JOANNE M, FLETTER HIS WIFE |

personally known to me to be the same persons whose names are subscribed te the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

under my hand and official seal, this 14 ___ day of __Decemberig
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EILEEN M. COLE
:OEARY PUBLIC, STATE Of itinEns Notary Public
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