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3. A late charge of 5% of the bi-weekly principal and interest payment due shall be

assessed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will he assessed by virtue of the hani holiday.

4. The escrow psyment due on eaeh hi-weekly payment due date is 1/26th of the yearly
tuxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
instabments for morigage insurance, if any, all as reasonably estimated initially
and4rory time to time by the Lender on the basis of assessinents and bills and
reaschoise estimates thereof.

5.  In consideration ol:the Lender’s scheduling repayment on a bi-weekly basis
{every 14 calendad davs), the Mortgagorts) agree to pay each bi-weekly payment
by Autamatic Paym.ent System from a Financial Federal Trust and Savings Bank
checking uccount. It thie Martgagor(s) fail to pay a hi-weekly payment by
electronic funds transfe:s ~n the date due, the Lender has the right to convert
the payment schedule to a rionthly basis and increase the interest rate
by  -125 @ to __8.370%.

In a!l other respects, the terms and condiiions of the original Note and Mortgage shall
remain in full force and offect and the Mortgavars promise to pay said indebtedness
as herein stated and to perform all obligations iinder said Mortgage and Note and

this Agreement.
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STATE OF ILLINOIS

] 55
COUNTY OF CQUK 1
L, . ﬁ:-f LE{EI\/_%-{:‘?QE, a Notary Public in and for said county and state 4
do hereby certify that ___EAMBI_Z_E‘L_,:Ei j@_fﬁ&“ﬂ_ Fﬁl: LAH HEAFIFE L

personally known to me te be the same persons whose names are subscribed to the foregeing
instrument, appeared hefore me this day in person, and acknowledged that they signed and
delivered the snid instrument as their free and voluntary act, for the uses and purposes
therein set forth.

14 day of Decemtn:_:r‘19 92

icial seal, this
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URIT NUMBER 21(] A§ REL B~SYRYEY| OF 3 PESCRIBED PARCRL OF
REAL, ESTATE: L I 3 o Igrs 1 NCLUSIVE, IN THE

SUBDIVISION OF THE SOUTH 300 FEET OF LOT 1, IN BLOCK 2 IN WELLS AND NELLEGAR'S

'SUBDIVISION OF THE NORTM 17 1/2 ACRES WEST OF THE ILLINOIS CENTRAL RAILROAD

COMPANY, OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINTUM RECORDED AS DOCUMENT 22628042 AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS
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