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TEIS MORTGAGE {"Security Instrument ™ } i given on QECEMBER t4, 1302 . The murtgegur in
SOHN €. DOYLE, AM UNMARKIED MAN

{" Norcower™ ). This Security Instrument is geven Lo 5FARS HURTGAGE CORPORATTON

which i organized and existing vnder the lnws of Jiik STATE GF-0410 , tid whose
nddress 19 440 NOREY PALRWAY DRIVE, YERNOW HILLS, ILGCINGLS Guubs
("Leode llurruw«-r ower Lender the principsl sum of

(4O HUMIRED THENTY THOUSAND DOLLARS AMD ZERO CLHIS =smsvmsmmmsmme mmin ame s s e oo

Drallars (ULS $2200, 000,00 -~ =mmmvan ). This debt is evidenced by Burrower's ante dated the same daote ag this Security
Lustriment ("Note™), which provides for monthly payments, with the tull debtav pat_orid earlior, due and payable on

JANUARY 1, ang . ‘Fhis Security Iustrument secures (o Leadén-{a] the repayment of the debt
evidenced by the Note, with interest, and sl renewals, extensions and moditications of ihe Note; (b) (he payment of all
ther sums, with interest, advaneed under parageaph 7 1o protect the security of this-Seeesity Instrument; and {c)
the peeformance of Borrower's covenonts and agreements under this Security Instrument wad. the Note, For this
purpase, Borrower does hereby mortgage, grant and convey o Londer e lollowing descabed property Jucated is

Wi} 4 Conty, [linois;
which basi the addrens of 4299 WEST THEANDALE, CHITAGO [Siewel, Cily),
Hinnis 6054 {"I'roperty Address"),

[Zip Uirdo]
ILLINGIS -Sitglo Family- Fannie Mao/Fradéic Mac UNIFORM [NSTHUMENT Pagn 101 B Farm 3013 g{gg
@y -8RI e ron: VP MORTOAGE FORMS ¢ [1131293-8100 * (1001821-7381 ¢ g00DAAA .05 [LITNT
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FOGE TR WITH L\JtNiQ\E(E lmCulﬁrLﬂw Ql@mﬁwﬁu ey, and afl casements,

apportenanes, and Diviees aow or fierealier a preeof the property, All replavements anc sdditionn shall sl be covered
by thin Seensity Instrament A of the foregoing in referved o in tis Secority bsteument as the " Property ™

BORROWER COVENANTS that Borrower in lawlully seised of the eatiste hereby conveyed nnd hay the right to
msrigage, grant aid convey the Property and gt the Property in unencumbered, except for encumbranees of record,
Norrower warrants and witl defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUNMENT combines uniform covenants for natienat use and non uniform covenants with
anited varintons by jueisdiction to costitote a oniform gsecurity instrument covering real properly,

CNIFORM COVENANTS Borrower mnd Lender covenant sad agree ns foltows:

i Psyvosent of Principal and Interest; Prepsyment and Late Charges. Borrower ahndl promplly pay whon due
the principal of and intereston the debt evidenced by the Note sod any prepayment and late chargen doe under ihe Note,

2 Funds for Taves and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unril the Note is paid in full, o sum {"Punds”) for:
(a) yeurdy toves and assessments which may attain priority over this Security Instrument as a lien an the Property; {h)
yearly leaichold payments or ground rents on the Property, i any; (¢) yearly hazard or property insuranve preminms;
() yearly flood insezance premiums, if any; (e) yearly mortgage insurance premiums, il any; and (f) any sums payable
by Borrower t 1€k, in accordance with the provisions of paragraph 8, in lieu of the psyment of morigage insurance
premiums, hese itemsare cafled “Escrow ltems,” Lender may, at any time, collect and hold Funds in an amount nat
th erceed the mavimum amonnt a tender for a federally refaled morigage loan may require for Borrower's escraw
account Utider the federd Benl Estate Settiement Procedures Act of 1974 s amended from time to time, 12 U850
Section 2001 e seq. ("RESUAT), untess another law that applies o the Funds sets a lesser amount, I so, Lender may,
st any e, colleet and hold Fand in an arnonnt not 1o exceed the lesser amount. Lender may estimale the smount of
Frnds due on the b of corrent asta and reawmsblo eatimates of zxpenditires of future Bxcrow Hemn or otherwise in
nevordance with appheable law,

[he Vo shadl be held inan insitusion whose deposits are insured by a federal ngeney, instrumentality, or entity
Gneboding Fender, if Lender i snch s institstion) or inany Federsl Home Loan Bak. Lender shill apply the Punds to
pay the Fserom Nems, Lender muy qot chasee Borrower fur holding and applying the Nunds, anmutly analyzng the
eserow accatnt, or verifying the Eserow [tems) onless Lender pays Boreower interest on the Punds und applicable Jaw
peemits [ender tn make such o charge, Howevee L ander may require Bosrower 10 pay o nne time charge fur an
independent real estate tns reporting service wsed by 1.:nder in connection with this loan, unless npplicable law providen
atherwise, Untess an agreement is mude or applicable e reyuires interest 1 be pacd, Lendor ahall ot be required to
pay Borrower any interest or carnings on the Funds, Horeewerand Leader may agree in writing, however, that interest
shall he paid on the Funds, Lender shall give to Borrower, witizut charge, an snnual accounting of the Funds, showing
credits and debits 1 the Funds and the purpose for which each’deoiz 1o the Funds was made. The Punds are pledged as
additional security Tor all sums secured by this Security Instrumeist,

[F the Yends held by Lender exceed the amounts permitted to 0z/held by applicable law, Lender shall account to
Horrower for the excess Funds in acenrdance with the requirements o1 applizable law. 1 the amount of the Fonds held
by Lender at any time is not sulficient o pay the Escrow lems when due Lewder may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the nmonnt necessary to mak< i the deficiency. Borrower shall make
np thie deficieney in no more than twelve monthly payments, at Lender's sole dieretion,

Upan payment in full of all sums secured by this Security lnstrument, Lenderchal! promptly refund to Borrower
any Funds held by Lender, If, under parageaph 21, Lender shall acquire or sell the Tanperty, [ender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Leader at the time ui acguisition or sale as a credit
apainst the sums secured by this Security [nstrument,

3. Appiication uf Payments. Unluss applicable law provides otherwise, nll payments received by Lender under
parapraphs 1 and 2 shall be applicd: fiest, to any prepayment charges due under the Note; secoad, o amounts payable
under purageaph 2 third, o interest due; fourth, 1o principal doe; and lust, 1o any late charges due utder-the Mote,

4 Charges; Liens. Hurrower shall pay all taxes, assesaments, charges, fines and impositions atisibatable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Burrower shall pay these obligations in the manner provided in paragrapl 2, ot if not puid in that manner, Borrower
shall pay them an tire directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amannts to be paid under this pacagraph, If Borrower makes these payments directly, Borrower shall promptly furnish
i §ender receipts evidenving the payments,

Bocvower shall promptly Jischargs any lien which has priority over this Security lnstroment unless Horrower: {u)
aprees in weiting o the pay mend of the obligation secured by the lien in 8 manner seceptuble to Lender; {b} contestain
goud faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an sgreement satisfactory to
iender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjeet
lo a lien which may attain priority over this Secority Instrument, Lender may give Borrower 8 notice idennfying the
lien, Horrower shill satisfy the lien or take one or more of the sctions set forth sbove within 10 days of the giving of

notice,
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5. Nuzard or ProperTy llwurm:u-c.ErEclr .-:f:m;] L-‘cp \'Ixﬂmjg;cg-null ry-wYu,\'i.'s!lng or hereafter erected on

the Property nred against loss by fire, hizards included within the teem “extended covernge”™ and any other hazsrds,
sncheding floods or Tlonding, for wlich Lender reguiees insurance, This insurance shall be maistained in the amounts
and for the perinds that Lender requires, e sursnce enreier providing (e insorsnce shatl be chosen by Borrower
subjeet 1o Lender's approval which shall not be unrensonably withheld, [f Borrawer fails to maintsin covernge descritid
shove, Lender may, at Lender's option, obtain coverage to protect Lender's cights in the Property in accordance with
paragranh 7.

M insurance policies and renewals shatl be rcceptable to Lender and shall include @ standard mortgage clavse,
[ender shall have the right to hold the policies and renewals, If Lander requires, Borrower shall promptly give o
[ender all receipts of paid preminmez and renewal notices, In the event of loss, Borrower shiall give pronpt notice to the
insurance earrier and Lender, Lender may make proof of log if not made promptly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be applied 1o restoration or repair
of the Property daraaged, i the restoration or repair is economically feasible and Lender's security is nut lessened. if the
restaration ur repair is not ceonomivally Feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd W the sums seenred by this Security Instrument, whether or not then due, with any excess paid to Borrower, if
Borrower abandonss the Property, or does not mnswer within 30 day: a notice from Lender that the insursnce carrier has
offered o settled ¢laim, then Lender may collecr the insurance proceeds. Lender may use the proceeds (o repais or
restore the Prapertyse 1o pay stms secured by this Security Instrument, whether or not then due, The 30-day period will
beptin when the noticy s given,

[ 'mlessi Lender and ddorrower otherwise ageee in writing, any application of proceeds to principal shall not exeend or
postpone the due date of hemonthly payrients refereed to in paragraphs 1and 2 or change the amount of the payments,
IF under pacgeaph 2b the Propecty i acquired by Lender, Borrower's right to any insurance policies and proceeds
resul ting Trom damage to the 1ropesty prior to the seynisition shatl puss 1o Lender to the extent of the sims seenred hy
this Secueity lnstrument immedintelypeior to the sequisition,

6. Oceupancy, Preservation, Mavdenance end Protection of the Proporty; Burrawer's Lasn Applicetiun;
Leasehalds, Borrower shall ocenpy, edtabiiig and vse the Property as Borrower's principal renidence within sixty days
alter the eseeution of this Security Tnstrement and shall continue to oceupy the Praperly as Burrower's principsl
restdence for at least one year after the date of Gecapancy, wiless Lender otherwise agrees in writing, which consent shutl
not be unreasonably withheld, or unless extenuatiGg firzumstances exist which are beyond Borrower's control, Borrower
shall not desteoy, damage or impair the Property, el the Property to deteriorate, or commit waste un the Property,
Rorrawer shall be in default if any Torfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
pond Faith judgment could result in forfeiture of the Praperty or otherwise materially impair the lien created by this
Security [nstrument or Lender's security interest, Horrower/muy cure such n default and reinstute, as provided in
paragraph 18, by causing the action or proceeding to be digipiseed with o ruling that, in fender's good faith
determination, precludes forfeiture of the Borrower's interest in <he Peaperty or other material impairment of the lien
crented by this Security Instroment or Lender's security interest, Berrower shall also be in default if Borrower, during
the loan upplication process, gave materinlly false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information} in connection with the ldan evdenced by the Note, including, but not
limized 1o, representations concerning Borrower's oeeupaney of the Property zi.a principal residence, 10 this Security
Instrement i on s leaschold, Borrower shall comply with all the provisions of e beaze, I Borrower acquires fee title to
the lraperty, the feasehold and the fee title shull nor merge unless Lender agrees to tismerger in writing,

7. PProtection of Lender's Rights in the Property. [t Borrower fails to perforns the covenunts and agreements
contained i this Security Instrament, or there is a legal proceeding that may significaidy affect Lender's rights in the
Property (such as a proceeding in bsnkruptcy, probate, fur condemnation or forfeiture ar to enforee laws or
regulations), then Lender may do sad pay for whatever is necessary to protect the value of 1 Pioperty and |Lender's
rights in the Property, Lender's actions may include paying uny sums secured by a lien whicli Bae priority over this
Security lstrument, appearing in court, paying rensonable attorneys’ fees and entering on the Prapertyto make repairs.
Afthough Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become add: tional debt of Borrower secured by this
Seenrity Instrument. Uniess Borrower and Lender agree to other terms of payment, these smounts shall beur interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
Fequesting payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this
Seeurity [nstrument, Borrower shall pay the premiums required to maintain the mortgsge insurance in effect. I, for uny
pensun, the muctgage insuraner coverage required by Lender lapses or ceases 1w be in offect, Borrower shall pay the
preminme required 1 obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, st s cost
substantially equivalent W the cost to Borrawer of the mortgage insueance previously in effsct, from an alternate
mortgage itsucer approved by Lender, [ substantially equivalent mortgage insurance coverage is not available,
Borrower shail pay 10 Lender cach month s sum equal to onetwelfth of the yesrly mortgage insurance premium being
paid by Borrower when the insuranee coverage lapsed or ceased to be i effect. Lender will secept, use and retain these
pavments as a loss reserve in lien of morgage insurance. Lose reserve payments may no longer be required,
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at thie ootion of 1 ender, LJHINI}QEIFJI‘QJ AILMIQIQ EXpepiml that Lewder requares)

provided by an insurer approved by Leder again becomen nvailahlednd is obtained. Borco@r ahll pay the premiuma
required 1o muintain mortpage insurance o effect, or 1o provide o Josa reseeve, until the requirement for mortgage
psrnee cdds iecorduiee with any writtengireement between Borrower and Lender or applicable faw.

4 Jasprction. Lender or itagent may mushe rensonsble entries open asd inspections of the Property, L ender shall
give Borower notice at the Gme of or prios to s inspection specifying rensonsble cause for the inupection,

1. Condemnation, The proceeds of say swared or claim for damages, direct or consequential, in coppection with
any condemnation oe ather taking of sny part of the Property, or for conveyance in lieu of condemapation, are hereby
assigned ond shall be paid o Lender,

In the event of o tar] taking af the Property, the proceeds shall be applicd to the sums secured by this Security
[strument, whether or not then due, with iy exscess paid to Hoerower, [n the event of a partial taking of the Property in
which the Fair market vislue of the Property immedintely before the tking is equal o o greater than the amount of the
sins secured by this Secority Instrument immedistely before the taking, unless Borrower and Lender otherwise apree
i writitg, the sums secuced by this Secority Instrement shall be reduced by the amuunt of the proceeds multiplied by
the following fraction: (s} the ol nmount of the sums seeured immediately before the 1aking, divided by (b) the fair
market value of the Property immediately before the taking. Any balonce shall be paid to Borrower, In the event of a
partinl taking of e Urnperty in which the fair market value of the Property immedintely before the tking is less than
the nmuist of the sy sectired immedintely before the taking, unless Borrovee nid Lender otherwise ageee in weiting
or unless applicable 2aw otheewise provides, the proceeds shill be applied 10 the sums secured by thin Security
lstrament whether orvocthe sums are then due,

If the Peoperty is abandoaed by Boreower, or if, after notice by Lender to Borrower thet the condemnor affers to
make ot award or settbe n elaide for damages, Borrower Taity to respond to Lender within 30 days alter the date the
potice is given, Lender is wathogzad o collect and apply the proceeds, at i option, either o restoeation or repair of the
Property or te the sumes secured-by this Secority Instroment, whether o got then due.

§onbess Lender and Bovrower otQerseise agree i writing, any spplication of proceeds to principal shall notextond or
postpone the due date of the monthlypayments referred vo s parageaphin 1 and 2 or change the amount of such
pay et

1. Borrower Not Released; Forbearaace By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sechced by this Seeurity [nstrument granted by Lender to any suceessor in
interest of Borrower shall not operate w release- = tiability of the origingl Borrower or Borrower's successors in
interest, Lender shadl not be reguired to commence prossedings against any successor i interest or refuse to extend
time for pay ment or oterwise modify amortization of the sums secured by this Security Instrument by reason of any
Aemand made by the original Borrower or Burrower's suedessors in interest. Any forbearnnce by Lender in exercining
any right or remedy shall not be o waiver of or preclude the execcize ol any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-vigners. The covenunts snd agreements
of this Security Fstrament shall bind and benelit the successors sad assigns of Lender and Borrower, subject s the
provisions of gacagruph 17, Borrowee's covenants and agreements shelcoe joint and several. Any Borrower who co'signs
this Security [nstrument but does nol exeente the Note: (o) is corsigning thia Security [nstrument only 10 mortgage,
grant and canvey that Borrower's interest in the Property under the terme ! this Sceurity Instrument; (b) s not
personnlly obligated o pay the sums secured by thin Security Instrument; s f2) agrees that Lender and uny other
Bursower may sgeee to extend, medily, forbesr or make any accommaodations withesgerd 1o the terms of this Security
[nstrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to wlaw which sets maximuom Joan
charges, and that law is finslly interpreted so that the interest or other loan charges cullectsd or to be collected in
connection with the loan exeeed the permitied limits, then: (a) any such Joar charge shall tie cedaved by the nmount
pecessary o reduce the charge to the permitted limit and (b} any sums already collected from Borrower which
eveeeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
prineipnl owed under the Note or by mnking a direct pnyment to Boreower, e refund reduces princioal, the reduetion
witl be treated 24 a partial prepayment withont any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instruimnent shall be given by delivering it or by
mailing 1t by Tirst class mail unless applicable law requires use of another method. The notice shall be directed to the
Eraperty Address or nny ether address Borrower designates by notive 1o Lender, Any notice to Lender shall be given by
firat clase mail w Lender's address stated herein ar any other address Lender designates by notice to Borrower, Any
natice provided for in this Security nstrument shatl be deemed 1o have heen given to Borrower or Lender when given
as provided in this pacagraph,

15, Governing Law; Severability. This Security Instrument shall be goserned by federal law and the law of the
jurisdirtion in which the Property is located, In the event that uny provision or clususe of this Security Instrument or the
Note conflicts with applicable law, such conflict skall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this decurity lnstrument and

the Note are declared e be severable,
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16 Borrower's ( ‘nmunmrglﬁ Elllglliﬁlﬂ"-'h[l)q IQ,iEHIXf fl[i!i Negueity lustrament.

[7 Yransfer uf the Property or a Beneficial Totercst in Boreawer. I all or any purt of tie Property ar sy
intereat i it 49 sold or tragafereed {or if a beaefivial interent in Borrower 19 sold or transferred snd Borrower in not s
natarai peeson) without T ender’ prioe weilten conent, Leder may, atitsoption, require immediate payment in full of
all sums secored by this Security Instrument, However, this option shatl not be exercined by {ender i exercise i
prohibited by federal Inw as of the date of this Security Instrument,

If Lender ewrcises thes eption, Lender shadl give Borrower notice of acceleration. i he notice shall provide a period
of nut lees than 30 day s fram the date the notice 18 delivered or mailed within which Horrower must pay all soms sectired
by this Security Instrument. (F Horrower Fails to pay these sums prior G the expiratioa of this period, Lender may invoke
any remedies permitted by this Security Tnstrament without further notice or demand on Borrower,

# Horeawer's Right 1o Reinstate, 1! Borrower meets certain conditions, Borrower slialt have the right to have
enforcement of this Security nstrument discontinied at any tisne prior to the earlier of: (a) § days (or such other period
as applicable faw may specify for relnstatement) before sele of the Property pucsisnt to any power of sale contained in
this Seeurity [nstrument; o (5) entey of 4 judgment enlorcing this Seeurity lustrument, Those conditions are that
Borrower: () pays Lender 2] sums which then would be due under this Security Instrument and the Note as if no
aceeleration had ocsurred; (b) cures any defunlt of any uther covenants or agreements; {c} pays all expenses inctirred i
enforeing this Seéurity, Instrument, inchudiog, but not limited to, reasonable sttorneys’ Fees; and (d) tokes such action ss
Lender may reasonsdlyeqoire tassare that the lien of this Secority Instrument, Lender's eights in the Property and
Rurrower's obligation tpay the sums secured by this Security histesment shall continue uschanged, Upon reinstatement
hy Borruwer, this Securitydosaament and the obligations secured hereby shall remuin Dully effective sa if no accelerstion
had ocenrred. Howevee, this vigincte ceinstate shall not apply in the case ol acceleration under parngraph 17,

14, Saie of Note; Change of Loan Serviver, he Note or a partisl interest in the Note (together with this Security
[nstroment) may be sold one or avore mes without prior notice o Borrower. A sale may result in s change in Use entity
(known as the "Loan Seevicer®) that cOoblecrs monthly payments due under the Note and this Security Instrument, There
alvor may be one or more chaages of the'toan Seevicer uneelated 10 a sale of the Note, I there 15 s change of the Loan
Servicer, Borcower will be given weitten nuGee of the change in accordsnce with paragraph 14 above sad applicable law,
The notice will stute the name and address of e new Losn Seevicer and the sddress to which payments shauld be made,
The nntice will also contain any other information regaired by applicable taw.

20. Hazardous Substances, Burrower shall nedeasuse or permit the presence, use, dispusal, storage, or release of
any Hazacdos Substanees on or in the Property, Borrowesshall not do, nor allow anyone else o do, anything alfecting
the Property that is in violation of any Enviconmental Law, The preceding twu sentences shall nat apply to the presence,
use, or storage ot the Property of small quantities of Jlazordous Sebstances that sre generslly recognized to be
apprapeirte o sorand cexidential ves nd 1 maintenance of the Pronerty,

Borrower shall prampily give Lender written notice of any invesdyation, claim, demand, fawsuit or other action by
any governmental or regalatory agency or private party involving fne Property and any Haznrdoua Substance or
Envirenmentsl Law of which Boreower has netual knowledge. It Borzower Laazag, or is notified by sny governmenial or
regutidary aihority, that any semoval or other remediation of any Havardons Substance affecting the Property is
neceasary, Borrower shutl promptly take all necessary remedial setions in accordance with Environmenta! Law,

As used 10 this paragraph 20, “Huzardous Substances” are thase substances gefined os toxic o hazardous substunces
by Enviconmental Law and the followig substances: gasoline, kerosene, other flaninabic or toxic petroicum praducts,
wriie pesticides and herbicides, volatile solvents, materials containing asbeatos or formaldebyde, and radioscnive
materinls, As baed in this paragraph 20, "Environmentsl Law” means federnl lnws and laws o7 the jurisdiction where the
Property is located that relate to hieabth, safety or envicenmental protection,

NON UNIFORMCOVENANTS, Borrower and Lender Purtber covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acce’eration following
Borrower's breach of any vovengnt or sgreement in this Security lasirument (but not priosto acceleration
under paragraph 17 unless spplicable law provides otherwise). The notice shali specify: (a) the default; (b) the
action required to cure the default; (¢} 8 date, not ess than 30 days from the date the notice is given fo
Barrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
specilicd in the notice may result in acceleration of the sumas secured by this Security Instrument, foreclosure
by judical proceeding aud sale of the Property. The notice shall further inform Borrower of the right to
reinstate after seceleration and the right 1o assert in the foreclusure proceeding the non-existence of s default
or any ather defense of Borrower to acceleration und foreciosure, I the default is not cured on or before the
date specified in the natice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. [ ender shutl be entitled te collect all expenses incurred in pursuing the remedies provided in this
pacagraph 21 including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22 Release. 1 pon payment of all sues secured by this Security Instrument, Lender shall eclease tis Security
Instrument without charge to Burrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives alt right of homestead exemption in the Property,
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24. Riders to this Security lustrament. Uf one or more riders are execated by Borrower and recorded together |
wilh this Sccurity Instrament, the covenmmts and agreements of each auch rider ghall he incorporated (nto and shall
nmend s suppleraent the covenants and ngreements of this Security Instrument aa if the rider{s) were s paet of this
Security lnstrument. [Check applicable bos(es)
: Adjustable Rate Rider H Condominium Rider
JGanduated Payment Rider Plaaned Unit Development Rider |
: C Badloon Kider Rate {mprovement Rider i
L VA Kide IOtherls) tapecity]

114 Family Rider
Biweekly Payment Rider
Second Hame Rider

BY SIGNING BELOW, Norrower secepts and agrecs 1o the terms and covenants contained in this Seeurity
Ustrument and inany tider(s) executed by Borrower and rccuvd,d with it.

Witnesses: L \ .
‘f... N\..- v v \'1 : R . Scﬁi)
‘GH\% U DOYLE T\b -Hurrowee

, personslly known to me (o be the same person(s} winse
rame(s) subscribed o e foregoing instrument, appeared before me this duy in porsen, and acknowledged that

(N _(Seal)
_ =Bareower
L {Seal} ) _ {Seal}
-Hurrawar ~Borrawer
| | 0y
STATE OF LLINOIS, ‘ Mppte, Contyss: &
I, / }/ *r/ o ',//m/x ’f . & Nutary Public in and for suid county and stase do hereby 8
certify that '
. 7 )
[)‘,';_/)e /l {0,«/( 8
.
124
R
hue: signed and delivered the said instrument ag free and voluntary act, for the uses aind porposes
therein set forti, . Vi
Given under my handd and ofTicial sead, this ,_/‘;/,'/;?’ dl;y uf /{’}/’ﬂ'"’f £ &y //",,.J

- / v &
My Commission Bapires: o AL /u ;/1/
R e L 4T -(________
(' e tary l’uh}m
LI Y B '\! L} EAL
Ihis lnsteument was preputed g. fﬁ?l 'HHHMIKWNW\KJ 5, It 5§00B)

@ BRLIL] wrom '\.‘ "“ O ".'" "“‘Ml I:" et ﬁ“‘ﬁ?,.n XCI1a00DAAT 0% Form 3074 9/¢0
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PARCEL 1:
LOT 3 IN BLOCE 16.1M-SAUGANASH VILLAGE, BEING A RESUBDIVISION OF PART OF LOT 1 1IN

OGDEN AND JONES SUBRIVISION OF BRONSON'S PART OF CALDWELL'S RESERVE IN THE SOUTH
EAST 1/4 OF SECTION -2, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, IWLINOIG.

PARCEL: 2:
EABEMENT FOR THE BENEF1T OF PAFCFL 1 OVER QUTLOT 'A‘ IN AFORESAID BAUGANASH

VILLAGE AS STATED ON FLAT OF RESUBPIV1SIGN RECORDED JANUARY 12, 1989 A5 DOCUMENT
89017106 AND CREATED BY DEED RECORDry AS DOCUMENT 90283612.




UNOFFICIAL COPY

LERDER™S & 089-01-30/60

h] rg = | ‘N h rgn Y
PLANNED UNIT DEVELOPMENT RIDLER
THES PLANNED UNPU DEVELGQPMENT RIBHR iz innde this 141H doy of  PCEHALR .
144? . and iy incorporaied into and sholl by deemed to amend and supplement the Mortgage, Decd
of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the

"Harrower”) to secure Borrower’s Note to
SLANS MOBIGAGE CORPORATION, AN ONEG CORPORATEON

(the "Lender”)
of the seme date and covering the Property described in the Security Inatrurnant and focated at:
42490 XLST THORNBALE, CHICAGO, 1LLINGIS BOG4G

[rupurty Addroanl
The Peeperty indiudes, but is notiimited to, 1 pareel of land improved with s dwelling, togsther with other
st pareely and ceradi commaty arean and facilities, ns described in SEE PAQE 2 »
(the "Declaration™).

The Property i a part ofoegianned unit development known an SAUGANASH Y ILLAGE

\Magrsr of Planned Unit Sieveinpment]
{(the "PUD™), The Property also indiudes Borrower's interest in the hameownern seocistion or equivalent
entily owning or managing the commun brean and facibitien of the UL {the "Owners Asnociation”) and
the tisen, besiclitaand proceeds of Borsowe! s)inferent,

PUD COVENANTS, In ndditivn w e cavenants and sgreements made in te Securily lnstrument,
HBorrower and Lender further covenant and sgree a=faflown:

A, PUD Obligations. Bocrower shall pieforim all of Borrower's obligations under the PUD's
Copstituent Documents, The “Constituent Docvments” are the: (i} Declaration; (i) articles of
icorsoration, trust instiument or shy equivalent decuaent which creates the Owners Assoviation; amd
{ii1) nny by laws or other rules or regnlations of the Givpas Association, Borrower shull promptly pay,
when dire, 81l dues and assessments imposed purstant 1o thed estituent Documents,

3. Hozard lusurance. Su long as the Owners Associetian maintains, with a geneeally sccepted
insurance carrier, a *mastec” or "hlanket” policy insuring the Property, which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the pesindsand agoinst the hazards Lender
coquires, including fire wnd haznrds included within the term "extended savernge,” then:

(i) Tender waives the provision in Uniform Covenant 2 for ty‘mosnthly payment to Lender of
the yearly gremivm installments {:lr hazard insurance on the Property; and

(11} Burrower's obligation under Uniform Covensat 5 o maintain hazad insurance covernge on
the Property is deemed satisfied 10 the extent that the required coversge i provided by the Owners
Ausoeiation policy.

Burrower shall give Lender promet notice uf any lapee in required hazard jasdance covernge
provided by the master or blunket policy, .

In the event of a distribution of hazerd ingurance proveeds in lieo of restoration or repaictollowing a
Jusa o the Property, or to commun areas and facilities of the PUD, any proceeds payable to dacrower are
hereby wasigned nnd shall be paid to Lender. {ender siafi apply the proceeds to the auma seciired by the
Security Insteument, with any excess paid to Borrower,

. Public Liability Insurance. Bocrower shall tskeo such actions sa may be reascnable to insure that
the Owners Association maintaing o public lability insurance policy sceeptable in furm. amount, sod
extent of coverage = Lender,

D. Condemnation, The proceeds of any sward or claim for damages, direct or consequential,
myable to Burrower in connection with any condemastion or other taking of all or any part of tie

roperty or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnstion,

MULISTAIE PUD RIDER -Single Family- Fennie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 1150 /90

(I IBRELE]
=7 wwm . . . , J_h
@ XCIOCIUAAA O VMP MORTGAIE FORMS * (2132838500 * {BOGIS2Y-7201 initiats: .
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are fiereby assigned and statl be paid to Lender, Sich proveeds shall be applied by [ender to the sums
secired by the Seenrity instrument as provided in Uniform Covennng 10,

E. Lender's Prior Consent, Borcower shatl not, sxcept after notice o Lender and with fLender’s
pror written consent, either partition or subdivide the Property or consen) to:

(i} the sbandoirment or termination of the PUL, except for abandonment o7 termination
reguired by liw in the case of subatantial destruction by fice or uther casualty or in the case of 8 taking by
cosndemuntion or eminent domsin;

(i1} any amendment trany provision of the "Constituent Documents” if the provition is for the
expros beaefit of Tender;

(i) termination of pridessionsl munsgement and assumption of sell mamgement of the
Oywners Assoctation; or

{ie) any action which would have the effect of renderiag the public linbility insurance covernge
maintaipcd By the Ownees Association unseceptable to Lende,

i Revedies, f Borrower daes not pay PUD dues apd assersments when due, then Lender may pay
them, Auy antornis disbuesed by §ender under this puragraph P ahiel! become additional debt of Borrower
decieed by the Seerity Tastrament, Undesa Hosrower and Lender ngree we other terma of payment, thewe
amennts shall bemoterest from: the date of divbirsemont st the Note rate and ahall be payshle, with
interest, upon notice BoocLender to Borrower requesting psyment.

BY SIGNING BELOW, Borraver accepts and agrees 1 1he terma and provisions contained in this PUD
Kider,

« CUR'S HECORDE D AHUARY 12, 1RO AN QUUUMENT 80017108

RO Ty Su (Seal)

Jiﬁi& e T ~Horrower
{Seal}

-Norrowsr

_{Seal}

~Hurrawer

N {Senl}

-Burrawor

Furm 1160 880

@R-7 ©9e xci0maan ot Fage 7 a8 2
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BALLOON RIDER

(Conditional Maodificalion & Vxtension of Loan Termsj

THIS S YEAR BALLOON RIDER (the “Kider”) is made thig 1411 day of DLSUHBLR, tao2
and 15 speorparated into and shall be deemed to gmend and sopplament the Morigoge, Deed of Trust vr Security
Drewd {the "Securtty Instrument™ ) of the same date given by the undersigned {1he *Borrower"™ or "1*} 1o secure
the Borrower's Nalloon Note {the "Note®) to SEARS KORTGAGE CORPOHATION, AN OHIG CORPORATION

{the "Lemder”) of ibe some dato and
vasering the property described in the Security Jontrumend and hoested p):
J2UY HEST THURNDALE

CHICAGD, TLLINOTS BOBAG
Property Addresn

e totervsUeste stnted on the Noto i enfled the "Note Bofo.” The date of the Note is culled the "Nute Date®

Iounderstand Ane Londer mny tranafer the Note, the celnted Morigoge, Deed of Trust ur Security eed
{"Securily fnstrwacat™) and this Rider. The Lopder vr snyone who nkes the Nots, the Security Tnatrimmond snd
this Rider by transtas ond who ig entitlzd G receive ppyments under the Nole is called the “Noto flolder”

ADBITIONAL COVENANTS: In addition o the covenants amd agresinents in the Nule and the Sccurizy
Instrnment, the Borrower snd e Lender further covenant sod agree as follows (notwithstonding any thing o the

contrary contmned in the Noteew Seennity Distrment):

[ CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TRRMS
AL the matueity date of the Nuteod Security Tastrument (the "Maturity Date®) T will have the oplion
to extend the Mautarity Dute 30 vours andeodify the Note Rate to n market level adjustuble rale ne determined
in necordunce with Section 3 below, if all the comtitions provided in Section 2 befow nre met {ihe "Conditional
Mochficntion and Hytepsion Oplion”). | undersiond "the Note Tolder is under o abligation 1o rufinance or
medif' y the Nete, or o extend the Maturddy Date, tfthose condilions are oot met; ond that iy sch event | owiil
trave to repy the Note from my own resourees or Tied o londur willing to lend me the monoy o ropay the

Nuts

2. CONDITIONAL REQUIREMENTS
[ 1 want fo exercise the Condilionai Modification and Fixteasion Option et matarity, certmin conditions
must be met ns of the NMatwrity [Date. Theso conditions ate: (1) 1 aaetstill be the owner [and occupant)
{strike if non owner-occupied] of the property suhjeet o the Secucity” Datrument {the "Pruperty®); (2) 1
aust be current anomy monthly paymeots and CANNOT have beon more than 30 doys Inte onoany of the 12
scheduled payments inamedintely preceding the Maturity Dute; {32 ne lien, other) than 1he Seenrity Instrument,
tmay exist against the Property (except for taxes and special assessments not yel due sid payable); (4) | must
make a wntlen regiesi o the Note Holder s provided in Section § helew, (5} 1 musv-ppy o the Note Huolder a
non-refundable extension processing fee equal to one-quarter of one percentage point (0.25% 7 of the autstunding
principal balance ns of the Matueity [Date, unless prohibited by applicable law; (6)_F must execnte a
mudification agreement to extend the Maturity Date and establish the Initial Modified Note Rawe; and (7] the
Initiad Modilied Note must not be greater than st percent (6% ) sbove the original Note Rate,
I CALCULATING THU INITIAL MODIFIED NOTE RATE
The Initiel Modified Note Rate will be equal 1o the weekly average yield on Uniled States Treasury
Securities adjusted o o constant maturity of one-year as published n the Pedersl Reserve Board's publication
HER. 15, 75 Jays prior 1o the Matarity Dale, plos T90 AN} THREE-GUARTERS PERCEMT (2.75%) '
rounded 10 the nenrest one eighth of nne percentage point {0.125% ). If the weekly nverage yield un United
Stutes Lrensary Seeurities adjusled toon conslent muturity of ong-yene is nol aveilable, the Note Hoider will
determine the initint modified interes) eale by using comparable information.

XCI0SHIAAA 3/92
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t understand thet the ftisd Modified Note ®ote @mny chango on each one yenr anmsetsary of the date the
modifieation is execotind, The subseguent Modified Nete Rote wil) be based on an Index and caleutnted by adding
Twt) AW THREE QUARTERS PERCENT (2. 20%) {the "Margin”) to the current Iiwlex and reunding the
suin 10 the nearest one cighth of one pereent (0.125% ). The "Index™ will be the weekly averape yield on
United Siates Tremury Secneines ndjusted o w constant maturity of ohe-year, as made available by the Vederal
Reserve Board The most recent Indox Nigure nvaidable, as of the Jate 45 duys before cach annisersacy of the

mishfeatum, will be called the "Current Tndex”.

i

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided that nl comhtions required in Section & above are satisfied, the Note Holder will determine the
ot of the onthis pryment that will be sufficiont 1o repay in full (a) the unpaid principal, plus (b) secrued
but wnpard anterest T will owe oo the Matonty Date over 0 years at the Initial Modified Nete Ruto i oyani
month(y payeents. The resalt of this colealntion will be the now seunt of my principal anl intoreat pry men
ever s oot the first pdstnent of the Midified Note Rate pursnant 1o the modification agreesiont to he
exeeted a2 theTime the extension opliog 1§ exerciivd.

Onee the Wival Modified Note Rute has been established, there are two limitations on subseyuenl chunges
Lo the terest rade best, the interest rele cnnnel increase of decrease by more than two percentage points
(2%) when compared i the terest ale i offect durieg the preceding Iwelve {12) months, Second, the
lerest pale cin never be gronter than the maxitm mteeest ade stoted v the modification ngreciten {nubject
lo stale useey requirementsl = Fhe maxtnmn interest rle, which is also known us your “luterest Rate Cap"”, 18
s precentage points (0% ) abute She-initial interest cate of your original balloon loan ur 12.95%, whichever is

proater,

5. EXERCISING THE EXTENSION OFTION

The Nute Holder will notify me ot Teastal enfendar days in sdvance of the Maturity Daote and advise me
of the principal and unpaid interest due on the aturity Date. The Note Holder will nlsu provide me with o
duseription of the historien) pecfirmance of the ludex and inform me of the makimum interest rute and payment
which may be due under the Madified Note Rate  Uhe Note Holder also will advise me thut | muy exercisce the
extension optian i the conditions 0 Section 2 above areai. The Note Holkder will provide my payment record
infurmation, together with the same, 1ile snd address of-2oe serson representing the Note Holder that | must
autify s order b evercise the extension option. 1T 1 meet the’einditions of Section 2 above, 1 may exereise the
extersunt option by mnfy ing the Note Holder o bater thn 43 deléndar duys peive (o the Maturtty Date. The
Note Holdes will enteulnte the Instal Modified Nute Rate i aceoediice with Section 3 abave. ] will then have
0 calendar doys to provide the Note Hulder with aeceptuble proof o8 sy required ownership, secupiney and
property bien statis, Before the Matusity Date the Note Holder will alitie me of the new interest rule {the
Initml Modified Note Rutel, new monthly payment amount end a Jate, time’aps nlace ut which | must appesr 1o
sign uny duenments requited i coplete the segared Note modilication and Maturity Date extension.

HY SIGNING BELOW, L us the Berrower, neeept and ngree to the torms and covenuats ¢ mimined in this 4

~Near Balloon Rider,

o 21/ ; j e A :
- ‘??-f/f ,4ﬂ’.’i*’/.’ﬁf’.t¢?fi... e _E\Lf’iﬂ.« @\ _L ‘:.‘.f}’gw,, T (Seal)
JIRINAC

. DOYLE Borrower

{58 itness)

~ 1Sesl)

{ "\'i.mus%} Berrowur

_{Seai)
Hurrower

 (Sea)
Borrower

bage 1 of 2 XC2032DAAB 943

Vernon 1.0 (M)
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