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by llnnu.\.u s nole dw ih the sane d e as s Gegady Distinment O Nupie”), Mmh pm\uin fur monthly payvments,
with the Tull debe if pot pasd earhier. doe and pavabie onJANUARY 1, 20 - Thi Secunty fnstiinen?

lender™, H‘Hm A 01 owes Lendet lln (MY

3 Thes dehi iy cvalenced

speures o Lenders go the tepavroent of the debt expdenctd by e .'\nIL. with pierest, and alb renewals, extensions amd
maditications o the Modes thy the pasviens of ail other suapcwith terest, advanced under pariagrapls 7 i progect the
seeurty of ts Securay Instroments amd ¢ the pertorznee o parewer’s covenants and ayreements aisder this Secunny
Instrument and the Note. For this purpose, Borower does herebs sacrteage, srat and convey to Lender the tollowing
deserbed proprerty Iocated i L QOOK e e Counts, Wiy

1o 18 TN BEOCK 29 IN SECTTON 2 IN COUNTRY CLUB ADUVITION TO

MIDLAMD DEVEIOPMINT CO'S NORTHIAKE VILLAGE SUBDIVISION IN

TIE SOUTHWEST 1/4 (EXCEPT THE SOUTH 188 RODS) THE WRS[-1/2

OF THE SCUTHFAST 1/4 (EXCEPT THE SOUTH 16@# RODS) THE SCTH

1/" OF THE NORTHWFST 1/4 AND SOUTHWEST 1/4 OF THE NORTHZAST

1/4 OF SEHCTICN 32, TOWNSHIV 49 NORTH, w12 FAST OF THE

THIRD PRINCIFAL MERIDIAN, IN QUOR COUNTY, ILLINOIS.
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5. Hazard or Properiy fnsuranve. Bortower shall keepthe anprovements o ¢isting or hereatter eres led o the
Propedy msured agamst Tovs by e lzads mciuded wetan the term extended coverape™ and any other Tazands, il
Hoods o Nooding, tor which Leader requores msurance. Fhs insunince sadi be aientsoed 3o the aoounts and for the
perioeds that Lender seguiies. The mssrimee careier peoyviding me imsirance shall Be s hosen by Rorrower subpect o Lemder s
approval whach st so be virearonabby sothheld T Bonower Lals e mamiam coveraze doswnbed above, Tender tay,
Lomders aption, obtaze coverage s grotect Pender's pghits an the Propeny i scvordance waith passgraph 7.

Abamsurance policies sl wnowats shall be aceepadle T Lender and shall mctude o staredard nealyage vliause,
Eender shail hase the fught o bold the policies snd semcwab, 1 Gesder requares, Boroser shall promiptls ive 1§ etube ali
secaipts o et preiums and rencswal mattees, I e event ol losss Bogower shie give prompl sence 16 e ioserance
carties wand Lenstor Lender man makae proot of foss F et made prosptlhy by Bonower.

Unless Lender and Bonower otherwise aptee mownting, sisurance srovesds shall be applivd 10 testoration o7 rejunr
e Propenty dinagetod the reseoration or repass s ceommmcally femtble aid Lendor s sevnnty s not Sesaened. it e
testotiient s tepans s ol contiotially deaathbe of Dender s wonsty woubd e fessened, e ieanatae procec bl e
apphed fothe s secared by s Sesunty hieusent, whethes of aol ther due woth any exicasy pand To Hutioser )
Borrwer abaddies the Proporny, or e son araser satiio 20 dassaomatn e fon Dender tha the aemance ¢ e T
ottered tesettde pctim, then Lerder mas coltect the gisuanee prosecte, Tender niy use the provecds oo o festope
the Properton to ply s secuzed by this Secunty Instrument, whettier or ot then dise. Fhe 30 day period wall by« lies
the notive s piven,

Pl Lender and drmoner others s agsee e wriong, amy applicisien of proveeds w principal shall pot exivod or
postpony e dac dake ob the zaasthly passwents wetereed toin paragraphs D and D or Chanze e amount of His e ey, IF
ks puzaetaph 28 the Propeits Sequaed by Lender, Borteser™s riabt oo s isarenee polivies and procesds reselung
trone iz 1o the Property peon to the aogquesition siall pass o Lender o the eatent of the sueis secured Iy thes Seounis

'
L

Hstrament anntedrazely prros v the abguesson

6. Oceupancy. Preservation, Shintenance and Proteetion of the Praperty: Borrower's Loan Applicition,
feascholids, Bomower shail oceups . establinh b ase the Propers s Bonoa er's pravcinal residence withn senby day s adne
the excamtion of thes Secerny Instrobent andshail contnug te occupy e Propesty as Humrower's princapad residegee o
beast o year after the date ob ocoupaniey, Sedess eider ofvrw e aprees an wnbmee, wheh consent shaf! nan be
titteenseabhy swlibelds or unless extesuniny cioesmdtdoes exmt wlich e besond Bovowss s catiiral, Borroser skl nor
ddestros s o s tee Propeiyallow the Propeny o deterionate, or s waste on the Propetty. Borrraer sl
o i detantistany tosemne wotwon or proceedige. whethdr onab o s e e e D endier s gosd Eath et
vauld restitan torte e of the BProperte o otersise aaspaly pmpasr the hen creited by this Seckit bsdismen o
Lomder’s secuntty mteress Borower mias cure stch aiefaudt sndademeaate, as pros ided inpanapiapls 15, In iy e o
or proceediing (o be distissed wtieapoling thats i Lender's good ik deienmod o, e tiedes torlemne of the Botiowey s
mterest f the Propeny of other matenal snguient of e ber ciewcdeby tos Secariy Distrsament on 1eider’s seonay
ioterest Borroweer sl also be s debault il Bostowes duging D don apphication provess, gave smater-ath falwe
maveerate intormsdion or statciteats o Lender fon tailad o provide fadter wah oy makered wdemiation) mgonned o
wethe the Joan esleneed by the Notes mclading. but 2ot Tesuted o, reprosentadons e oncering Boreower s oecipaney of e
Properts as a prncepal sesidenses tbis Securny fustromient s o a eischoll ssudwer sl compls wich all e prosesoon,
o the ewse Tt Bortower aediires fee it o the Propeny . the teasehokd and the fece G Shall not merge miess Eenden igiees
o the meeger o wnting. .

7. Pratection of Lenger’s Rigints in the froperts. B Borrower Enls 1o peitdmy the covenants and e
subated oy this Secunts fnstrornente or there s o Tepol proceeding that mee sigatoa s affect Dender's s i »
Propery faochoos o proceedimg i anbaugtos, probate, for condemnaion o1 Loreiiiee or (0 cnifored T s or e b, ":'.-\
Pender mas docand pay for whatever is necessany o protect the viue o3 the Peogeny and Lender'y oahies w the Propeny =

Fembors actons unas wicTide paveng any sums secured b Gen which bas paonts over this Secuny” B mment. appearing Y

W eonns paying reeonable attorties s Rees and emenng on the Property o make repans. Adthongin Lesderanay take action
urider s pasazeaph 700 ender does ot ave 1o do s, : :
Anyamounts dispiesed by Ferier wider s parigyaph T ohall becotie: additional debs of Bomowerasveared by this
Securiy Bispinent. Unless Borrow e aad Lender agree ts other tenns of payment, dhese aomounts skl beds aterest tom e
date ot disbiniscarent at e Note e and shall b pavabde sl ieaest, upon gobive rom Lender o Bosraser reguesting
iy e
o Morhage Tosuranee. i Lender iequned Imertage msusancs s a condin af teneh e e oo secered by s
Securiy fasiwment. Borowet shall pay the promnens requared s ioptan ihe BIOTTRane M e i cier L fos o
i e mottggage ananmoe coverage seguires by §onder Lepases of ceases 10 be e etleen, Barrower shall Py he
provumits reduid o obian coterige sebsimnally s adent oot mortaage Bsarates previcasy moelfed, at o con
st Larally equesalent o the vost o Bonower o the morage msurance paesiousty mefect, fromn ane micrmee Bty
e approsed by Feader 3 sobstantally cquie alem motgige inarance oneraze s pot aviehible, Borrower stdi TRTRE
Fender vacl motth asum eguad o ane-dvelfith o) the searty nwrteare misurace gremmm bepzy ot by Borrower when tie
tingeance coverage lapsed orveised Lo bemefeen Tender woll aceepr, ase soad retni these pas misents as 2 foss esense i hew
FormJota 290 spuce !
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{6, Borrower's Copr Borrower shaii be viversone Contosined copy o the Note and of iy Secaeuy isimmnen

17, Fransfer of the Property ur o BeneBicial bnterest i Boreowee, 18 afl o me paet ol she Peaperty o any wiiensd
i i1 oy sold or ramsderoed tor s booehoal imtesest e Herrower s skl or toonserresd and Baoower sonol o mamiad pereean
without dendev's powor written consent . D ender mug a0 ds opiugy, reguise mmrediaie pasisent s talb ol adl suios womed by
thes Sevurity bisirwnent Thoseves e option shadl ot e esercrsed by Leider s exerore s probdiwed by federal s s of
e dide ol thes Necorty dnstenn ot

U Lender exer. ses thes option. Lemler shull give Bomoseer iotice of qeesleration. Ve notwe shath provode o perod
of ot dess than 30 davs fron i dore the netee s defivered o moked w b siich Bonoweer s pay alb sums secmed by
e Sevutuy strament. 1 Borrower tarls o pay these sips priee fo dhe capiraion ob e, persod, Fetides iy s ok ans
resteadies pernntted by tis Secirnts Inseedmend sathowt funther notice or demand an Bogriweer,

i8. Borrower's Right to Keinstate, 1 Bonower preets comnn combawns, Bopower shudt lave the i o Fave
eoforcement af s Seownty Bintrorent discontizued ar any Ui e o the carbier oF Gl 3 i oor st ober perned s
appieable law pay speaty for remstdenionts betore sale of the Property pursaanl to any poswer of sale contmned e this
Sevueris hedgdue s on () enis of 0 adeient vidoscang s Secaniy bntiament. Those comdidions are thit Borroveer: G
povs Dender ol sams s huci iy woutd be shae orades s Seconty Tnsiooient asd the Note s 10 aeecieration ol
coomred, the vared sy defantt of any other voversints o arzectents: (o) sy alb expenses mcured e entoromg e
Secuety Dnstrament, debadime, but ot Tnodted 1o, reasomable snomess” tees, b ods fakes such votion s Dender iy
prasert iy reguire fo i thar the hee oot this Sevonty dishoeat, Fender's frphts wethe Provens and Bonowee's
vhlization to pay the sunsmseCtzd by s Sccamy earnmear Bl conboue sochiieed, Upea renstatenent by Horoower,
thes Seenrty Lostrsnent s e Shlatons securcd fresehy shadl seam dubly efteanve as b no acecteration et ovcasmed.
Lionweves, this nabt oo retenbte=atal] not apply o iie vase o weceterinion ader parazanb 47,

19, Nabe of Nofes Chanee o Lo Servicer. The Nowe o a partial infesest o the Note ghogetier wthodis Secinly
strumisent) ay be sedd onie o o 2ames withont proe Genee o Boreowers L side may resoltan o chanee e e enbiy
chitn it as e hean Seeviver™s tee cobfegs momthily pay mene. due andes e Sose smd s seenmy nsvwrent Thee absa
ity b ot oF e chages of e Toan Sess e aorebued toasad of the Nowe i ihere s g chianee of the oan Sevaees,
Bormwer wll De apven wirtien botice of e Geesosan wovordance withe paracreple T above and applicabde fes s Phe o
will stafe the wame and addiescat the g Voan Sepded amd the wldress s snchopacaents sbowid be made The nohce woll
absorcomtan any ather wloraation requrred by appluabie fow,

30, Ehrarvdops Substances. Pomrower shall motCaine o peinnt e presence. osed di-posal, storase. ar refease of
any Hazndnus Substances on oo m the Properts . Borposar st nor doy nor allow anvone chaeiondosasy thinge avfecting e
Property that s vobtion of ey Bovieasmentad §an, The prodehing two sentences shall not aggds sonbie prosence, o or
storage on the Propety ab siiald amastings of Hivardous Substeices that are genctadh avcopnized o be appropriate o
portad restdential tses and 1o nointeninee ot the Property,

Botroser b promptly grve Demder sortten nosee o any inesiizabion, e demand, st e otber wonen by
any poveriental o regulinony agenoy o povate parly amveibuad e Propesty amd aoy Hasardous Substaoes or
Fovirowinnzal Taw of whielt Bossveer fas actosd Knowdedge 15 Boarrow e eatty, of wonotied by povernnsental o
recalaiody anthogity s that anyvacmoval or other remediation of ans Fhasdons Sabanice alfecting e Property s necessisy,
Baowross et sladt praprhy ke 1l necessany reededd acisens mmaccordisice st Bdvimareatal Daw

Ve i e parmeeaphn 20, Tz ardows Substances” sie those substances JEREGE as e or bazadons subsanees
By Pnvroement L wed e tollesine sabapcess gasohine, bermene, onfiern flammity e of fovee poroleuss products, o
pestrerles and herbicides. vobanle sodvents,) nidena?s contuminye weobesios o bame! hde Sond cadeactve maernds A
waed s patagraph 200 Enyiomentd 1w means Gederad s ond s o e risdpaion whete the Propesty iy
Tovatod ot redate tooheadih, sufely o environmenty’ proteg on

Ness Psgreant Covinogas Benosses and 1 ender Farthor covenant and aeee o toilows

M veceieration: Hemedies, Fender shald give notice to Horcower petore So aveeteration Balaaving Borcower's
breach of any cosvnant or agecement in iy Secerity Instrument that st prior e aceeleration dades paragraph 17
vubeas apphcable Law provides otherwiser, Phe notice shatl spevifa s o the deFaults tn the et reguied Lo cive tie
defant: ey dite, nat ess Bran M dass Proan the dade the nonee s given i Bovrower, by wliech the defanht snosy be
voreids g tdo diat Bddlieee o cere the defastt onor befure the date specilied in the aatice man resed o aceeleration of
the sunis secured ey this Seenvits Testenment, foreclesore by judicidd peaceeding and salc of the Property, The atice
shall further isfors Borrower of the right 1o resasfate after acecheration aand the night to et in the Ticeclosgre
nroaceeding the nou-existenee o a0 defandt o auy otber defeuse of Borrower to seecleestion and forechsare, 1§ the
thefiupht is not cured on or befare the date specifivd in the notice, Lender an its sgtion aias requive snmediate pasment
in ol of all sems secured by this Secuvity Toorament withontl further desandg and sy forechese this Seclrify
Festruanent by judicist proceatmg, Eender shall be entitled fo collect wll eapenses mensred in puraien die remeifies
prosided s s paragraph 20 incoudiog, bt e linaied to, reasonuble attorness” Fees and costs of Ute evidenae,

220 Release, pon pavinent of ol sgms seeuresd by e SNeconty bspment, Lender Shab sefewse ey Secuan
Tistrunsent withoun charee e Batrower, Boosweer shadb pay omy recordanion o« :

23 MWaiver of Homestead, Bortower wanves all righn of hotmestead esemptiom i the Propeny.

Foem 314 %% m_a_,‘} A
.4’% - "‘"'-"%h&-d‘zia_.

a9 SEP 9 e




q??ﬁ”“

-

.
[ad

UNOFFICIAL COPY

240 Watbers 1o this securify fnstrament, 1§ one on o ndors ane eveented by Bomower amd tegisided tapertes wady
e Sesopts Dpbuneent, thie covenants ated arteerienis ot ech sach nder Ghall be wncosporated nite and shatt amond and
upplemet the covenanty and agrecients o Qo Securits Basrsnient av o e nderisi were o pat ol this Seeuris
lestippaent U Teok apploable Tosdes s
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Hy S Bpow, Borrower aceepts and agrees 1o the ermis and cosenants contaed ui this Securty b bament
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LOAN RIDER ~

LOANNO  B11529685
DATE DFCFMBER 14, 1992

THIS RIGER 15 incorporated wita a certann Secunty Iastrument dated of even dale herewith given by the
undersigneda {the "Borrower”) to S0 Paw Federal Bank For Savings (the “Lender'] Lo sucurs o mortgags
NABDIANBSE Sa1d Secu ity nslrument pncumbers real proparty commonly descnbed as

248 E WHITTHALL, NORTHLAKE 1L 69164

{PROPERTY ADDRESS)

1.} Borrower and Lender agree that potwithstanding anything contained in Uniform Covenant 23 of the
Secunty Instrumant Lender s hareby cuthonzed o charge a reasonabie tee for the preparation and dehvery af

a release deed

2.) Borrower and Lenger agree thalif the Fedelal Natonal Mortgage Association or the Federal Home Loan
Mortgage Corperanion buy all or some of 1he Lend2r's nights under the Security instrument. this Rider will no

longer have any torce or etfect

IN WITNESS WHEREQF. BORROWER has executed this RIDER

Tyay

} Z&Mad/ /%f'w&*v A

MICHAFL S BIAJONIJ‘E Borrowsr

..{ e 2 1_-_./_'_,-,,-__
R BLACOONIERF Qorrower

rv‘%t;l""'f L' A 3
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UNQEEIGIAL.GORY , ™

THIS ADJILISTABLE RATE MURTGAGE RIDER Is made this 1471 day of DECYMBER, 1992
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Daed of Trust or Security Deed
{the “Security Instrument”} of the same date given by the undersigned (the “"Burrower”) to sacure Borrower’s Adjustable
Rate Note (the "Nota”) to ST. PAUL FEDERAL BANK FOR SAVINGS fths "Lender’) of the same date and covering the

property dascribad in the Security Instrument and located al:
248 ¥ WHITFMALL, NORIHLAKE 1L 60164
THE NOTE CONTAINS PROUVISIONS ALLOWING FOR CTHANGES tN THE INTEREST RATE AMD THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTERESY

AATE CAN CHANGE AT ANY ONE THAE AND THE MAXIMUM RATE AND MINIMUM RATE THE B8CR-
ROWEHR MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TG A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemeants made in the Security Insirument. Borrowar
and Landear furthar covanam and agree as follows: .

The Note providaes for an iivitlal interast rate of = ———7, 802 %--——The Note, as amended, provides for changes
In the adjustabie’intrest rate and the monthly payments, a fixed rate conversion option and transfer provisions as foliows:

a. ADJUSTABLE (NTEREST RATE AND MONTHLY PAYMENT CHANGES

{4) Change Dat:s :u_;
Yhe adjusiable int¢rost rate | will pay may change on the first day of JANUARY 1, 1998
ang on that day every 12th. ncith thersafter. Eaclhr date on which my adjustable interast rate couid change s called a
“Change Date.”
(B} The Index

Beginning with the Hrst Change/uate, my adjustabla intersst rate will be based on an index. The “Index” s the
monthly averane yield on United States Traasury securides adjusted to a constant maturity of one year, as made available
by the Board of Governors of the Fadara, Resernve System. Tha most recent Index figure avaitabls as of the date 45 days

before each Change Date is caifed the "Cuitert index.”
i tha Indax is no longer avaiiable, the rote Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice <« this choice.

LT o Loila ¥ alby

{C) Calculation of Changes 3~9 f“.-C‘ -”3
Before each Change Date, 1he Note- liolder will calculate my new interest rate by
adding ~———Tv) AND THRFE QUARTFERS——— percemage points (  2.758 % ] 1o the Current Index.

The Note Holder will then round the residt of this addition (o in9 nsarast one-eighth of cne percentage point (0.125%).
Subjact 1o the limits stated in Section 4(0} below, this rounded /arount will be my new interest rate untit the nexd Changs

Date.
The Note Heolder will then detsrmine tha amount of the monthd 2 ayrment tnat would be sufficient to repay the unpalkd

miincipat | am expected 10 owe al the Change Date in full on the Maturity Jale at my new Interest rate i substantlally equal
payments The result of this calculation will be tha new amourt of my monfaly paymant.

{D) Limite on interest Rate Changes
The nterest rate that | am required ta pay at the lirst Change Date wili /4 _ba greater than ~—0_ 080 F—-——
or less than  ——7.25€ %¥~—-—= Thersafiar, my adjustable interest rate will naver be Increased or decraasod on any

single Change Date by more than ———- —~ TR0 ouvicentage point(s) { .08 %}
from the rate ot Interest | have been paying for the precaeding 12 months. So long as | hove not exercised my Conversion
Cption undar Sectiun S of 1his Note my intorest rate will never be greater than —10.87 5 $—- which Is called the
“Maximum Rata.” Aftar the first year of imy loan, my interasl rate will never te less than “27.250 S-which Is called

the "Minimum Rate”
{E) EHestive Date c! Changeas

My new interest rate will become effective on each Change Date. § will pay the amount of my new manthly paymant
beginning on the first monthly paymsnt dale after the Change Date until the amount of my monthly payrnent changes again.

(F} Motice ot Changes

The Note Hoider will gellver cr maill 10 me a notica of any changes in my adjustable Interest rale and tha arnount
of my monthiy payment belore the effective date of any change. The notlce wili include information required by law 1o be
given me and also the title ana telephone pumber of & person who wili answer any question | may have regarding the

notice.
5. FIXED INTEREST RATE CONVERSIOM OPTION

{A} Opiion to Conveit to Fixed Rate

i bave a Conversion Qplion that | can exorclse unless 1 am in default ot this Sectlon 5(A) will not permit me to do
so. Tha "Canversion Option” is my option ta conver? the interest rate | am required 1o pay by this Note froim an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the tarm of my loan. The "Conversion Date” wikl be the tirs? day
ot the momh aftar 1 have satisfied the canditions below as determined by the Nota Holder,

CUWL LIt ADCSTAME Y RATE ARCEH - STMGLE FaWiLY . .
TAIRUMAFGT T YR Bl INLE X | ' g




It 1 want to exercise the U\JN?QUER, lEJsl QJAJ;LCOQQPETN Ml)ﬂ recuei xd by ihe Foduial

National Mortgago Associalion as a comwiiion 10 s parchasing tha loan at thae time of conversion. | must also satlsty thwsae
corndhions: {i) { must ghve tha Nola Holder 15 days advance notice that | wanl 10 do so: (H) on thg Conve s sion Bate T mus?
aot ba o dolindt tevior the Note, or the Security instrumant. (i) peior 1o the Cenversion Data. | must pay the Note Holder
a conversion fee of US - 2SN, AP———m— ; {n) } musi sign ard give the Mote Holder any documents the
Nota Hotder requiras to afact the conwersion, amd {v) | ray have o pay an appraisal fee and prapay a portion ol the
principal balance of the loan undsr tha following circurnstances' If @1 1oan wrigination, the principal grrount {3 rexter than
30% of the stated value of the appraisal report obiained in conbection with my loan and privele imongage insurance from
a company acceptabie to St. Paul Is not in force in connection with the loan, then a new appraisal of the propeny secunng
the loan may be required. | cannot exerclsa tha Conversion Option unless | pay an amount which is enough 10 reguce
the ammcunt | owe on thae Conversion Date to an amount equal 1e 80% of the new appraisal’s stated value of the proporty.

(B} Calcuiation of Fixed Rate

My now, fixod interast rate will be equal 1o the Fadoral National Morigaga Assoclition’s requited net ylodd as of 4
date and time of day specitiod by the Nole Haolder lor 30-year fixed rate morntgages covered by applicable 60-day
mandatory delivery commitments, plus a parcentage ranging from tive-eighths of one percentage pomt (0 625%), 10 one
and ong-aighth parcentage points (1.125%), rounded to the nearest ong-eighth of one percentage point {0.125%). depend-
ing on the amount of tha unpaid princlpal balance | am expected to awe on the Conversion Date pursien 1o the lollowing

«.scheduie: Add: B.RZ25 % for unpaki balances of up to $2R2,300 .
é:) P.B75 % tor U”Pag 'M:«SF‘CGS :fom s282,3P110 £502,000 |

for unpaid balances from 10

S\r'" this raquired net view! cannol bo dg}ﬂr‘?\gé&? because (h!; applicable cormmtments §&,ﬂﬁbpgéaﬂaue lhesﬁé!%'ﬂ%er
~ will determine my intsirp.,},rﬁlgi by using comparable intormation. My new rate valcwlated under this Section 5(B) will not
v be greater than <V . which is the "Fixeo Maxaimum Rate”

"R
&p] (C) New Payment fincunt and Effective Date

W | choose 1o exercise the Comversion Option, tha Note Holder will determine the amount of the monthly payment
that would be sufticient to repay the/unpaid principal | arm expecled ta owe on the Conversion Date in kull on the Malurity
Date at my new fixed irmerest rate n/substantially equal paymenis. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after thae Conversion Date. | wilt pay the new amount
as my monthly payment untii the Maturily ara

12, UNIFORM SECURED NOTE

In addition to the protections given 1o tho Nota Holdor under this Note, a Mortgagoe, Deasd ol Trust or Securty Deed
{the "Securily Ingtrumant’), dated tha same date 45 this Nute. protects the Note Holder from possibie losses that might
result 1 1 do not keep tha promises that | make e tas) Nata. That Security instrumaent describes how and under whait
conditions ! may be required to make Immeodiate pav=ieat in full of all amounts | owe under this Note. Some of those
conditions are desenboed as follows:

(A) Until | axercise my Conversion Option under the conditions stated i Section 5 of 1this Adjustable Rate Nole,
Uniform Covenant 17 of the Securlty instrument Is described.as-follows:

Transfer of the Property or a Beneficial Interest in Borrowver. It all or any pan o the Property of any inlaiesl in
It Is soid or transferred {or if a bensficial interest in Borrower s savd /o transferrod and Borrower is nol a natural person)
without tender's prior written consent, Lender may, al fts option, require mmexfiate paymant in full of all sums secutead
by this Security Instrument. However, this oplion shall not be exercised iy Leixder it the exurcise is prohitzhed Dy lederal
law as of the date of this Security Instrument. Lender also shall not exemise this option it (a) Borrower causes to be
submitted tc Lendar information requited by the Lendar to evaluate the itandsd ttansteree as i a bew loan were biing
inade 10 the transieoree and sb) Lender reasonably determines that Lenders securily will nol be impairad by the loan
assuinption and that the risk of 2 breach of any covenant or agreement in this Ject ur!ermm:mem is accentable 10 Londar

To the extent permitied by applicabie law, Lender may charge a reasonable leaas.a condhion 1o tendors consent
10 the oan assumplion Lender also may require the ransferge 10 sign an assumpios’agreement that s acceplable to
Lender and that obligales the transieree 1o kgep all the promises arkd agreamsnts mad» ir the Nole and in this Security
Instrument. Borrower will contintie to be abligated under the Note and this Security instruimant unlass Lender releases
Borrowor in writing.

it Lender exercises the option to require irnmediate payment in tull, Lander shall grve Borrawe! potice of acceloration
The notice shall provide a period af naot less than 30 days from 1the date the notice is delivereu 2n saa*ed wiibin which
Borrower must pay all sums secured by this Security Instrumient It Borrawar talls to pay these sums prior 10 the expiration
of this period, Lender may invoke any remedies permitied by thii, Securily Instrument without furineraintice o demand
on Borrower.

(B} It i exercise my Converslon Option under the conditions stated in Section 5 of this Adjustable Rate Note, Uniform
Cavenant 17 of the Security Instrument described in Section 12{A) above shall then cease 1o be in eftecl, and Unitorm
Covenant 17 of the Securily Instrument shall instead be described as follows:

Transter ol the Property or & Beneficial interest in Borrawer i all or any part of the Propeny or any inletest w
it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower s not a natural person)
without Lender's prior written consent, Lender may, al its optlon requice Immediate paymeant in full ol ail sums securod
by this Security Instrment. However, this option shall nat be axercised by Lerxler # exercise Is prohibited by federal law
as of the date o this Security instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of ncl
less than 30 days tram the date the notice Is delivered or mailed within which Borrower must pay all sums secursd Dy
this Securily Instrument. It Borrower falls 1o pay these sums pricr (0 the expiration of this period, Lender may invoke any
remedies permitted by this Secusty Instrumaent without turther nolice or demand on Bofrower

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenanis contained in this Adjustable Rate Riger

/.7 ey

s - - {, 7 . .

e e \.{é‘ e ety  {(Ses
JR1TA R BLACCONIERE Borrower

ey 7 // 7

¢ Y Y g .

Sl e?tf,ct/ 1 (/f/éz (TR (Sesi) _
MICHALT, § BLACODNTERE Borrower




