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tg PHIS MORTGAGE ("Secursy Instrument ™) is given on DECEMBER 18, 1897 . The mawtgagor 1s
',:.' EUGERE A, YUUMG ANG QEMISE L.7OUMG. HUSHAND AHD WIFE
" . UEST-01 SECBRDING
= o TEE6AE TEAN Galtr 13708090 3T
. T . _— . . . . 13791 3 T i At B ot
§ {"Borrower” ), This Seeurity Instrument is given to. SEARS MORTGAGE CORPORATIR Jf;ﬁrjh”,;[';umy ﬁ;:_m}g[ﬁ’? =7

g

’ which 1s orgamized and existing under the laws of THE STATE Ur UHI0 , and \s'h('r%é .
\,‘é‘) address is 440 NORTH FATRWAY DRIVE, VERNON HILLS, LI INOIZ BOUB) 3 j‘;».
i) {("Lende™), Borrower owes Lender the principat sum ur“-j '
o ONE HUNORED NINETY-THREE THOUSAND FOUR DOLLARS AND ZERD CENFS=*=m-mmmemmmmn sommmmmmm oo
S e e e ——m e o emae o ] A Y 3
1 Drallars (178, 21093 004, 00-=-emeamem=- ). This debtis evidenced by Borrowers@nte dated the same date a5 this Seeuginy :u

\ fstrument ("Note™ ), which provides for monthty payments, with the full debe, 3 e owid earlier, due and payable on

) JANLARY 17000 . This Security Instrument secares o Lenler] {a} the repay ment of the debt
<} evidetived by the Note, with inrerest and all renewals, extensions and modifications of dhe Note: {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and {c)

the perfurmance of Borrower's covenanrs and agreements under this Security Instrumend 266 the Nate, Por tiis
purpose, Borrower does hereby murtgage, grant and convey to Lender the following descriter? property located in

J corck County, IHlinos:

R Lot 104 In Casey Farms Unlt One Subdivision, belng a Subdivision of part of the East haif

:”; of +he Northwast Quarter of Section 17, Townshlp 41 North, Range 10, East of the Third
‘Jf Princlipal Meridian, 1n Cook County, Filinols.
) o - . e et

- ST 07-17-116-010

which has the address of 840 HARMIH BOULEYARD. HOFEMAN [CTATES — {Street, Oyl
Ui AT ("Property Address™);
{ap Code!
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TOGETHER WITH alf the improvements now or hereafter erected on dhe iproperty, and all easements,
appurtemanees, and fistures nn\\‘ or hiereafter a part o the peoperty, AN replacements and additions shall als) be coverny
by this Seeurity Jnsteument, A of the Toregoing is referred 1o in this Secoriiy Tostrument as the "Property ”

BORROWEFR COVENANTS that Borrower is Jawhully seised of the estite hereby conveyed and bt the right to
raortgage, grant and convey the Property snd that the Property is unencumbered. except for sacumbrances of recoed,
Bocorrwer warrants aud will defend generaliy the ntle 1o thv Propery against all chims and demands, subject 1o 1oy
encumbrances of recurd,

FTHS SECURITY INSFRUMENT cambmes unifoem covenams for nattona! use and non uniform covenans with
iim{ic-l variations by urisdiction o constitgte a umform security Imstrument covering real propecty.

UNTFORM COVENANTS. Barrower and Lender covenant and agree as tolows;

1. Pavment of Principal and Iaterest: Prepayment and Late Chacges. Borrower shall promptly payv wheo Jise
the principal of and interest on the debt essdenced by the Note and any prepayment and date charges due ander the Noire

2. Funds for Faves and Insurance. Subject toapplicable Yan or tos written wuiver by Lender, Borrower shalj
pay o Lender on theday monthly paymenrs are doe uder the Note, untii the Note is paid i 00k, o som " Funde” ) fore
(i) yearly tases and assessments which may attain neiosity over this Seeority Instrument ss a dien on the Peoperty; (b}
yearly leasehold paments or geoind rents oo the Property, if any; (¢ yearly hazard or peoperty insurance premms,
{d) vearly Hooddnseiance oremivms fam; ) }'&'arh' miortgage nsurance premiums, if any; and {8) any sums payable
by Borrawer o Lendesain accordance with the peovisions of pacagraph B, 1 Jien of the payment of morigage sirance
premiums. These rerearn: catled "Escrow Ttems,” Lender may, atany time, collect and hold Funds in anamomi not
to exeend the mavimuza_sieannt o Jender for a federally related mortgage loan may sequire for Borrowers eseron
acenunt ander the federal Reulobstare Settlement Procedires Act of 1974 as ameaded from time o ume, 120 807,
Section 2001 2 seq. (TRESPA™Y endess another Tuw that apples 1w the Funds sete s lesser amaount IFso, Lender may,
arany time, enltect apd hold Pundsdn an amenos not o eseecd the lesser amount, Lender may estimate the amount of
Foands due o the basis of eurrent davdand reasonable estimates of expenditires of future Bserow Iremes or otherwise 1o
avcosdunve with applicable law,

Pive $unds shall be bhold 1o an snstitution whiose deposits are insured by a federal agency, instrumentaliny, or entity
Uncluding Lender, f Tender s sueh aninstiutien} or i any Pederal Home Loan Bank. Lender shall apply the Funds 1o
pay the Bscrow {rems, Lender may not charge Dserower for holding and applying the Funds, annualy analysing the
eseriow account, or verifying the Lsceow brems, untdsd Lender pays Borrower interest on the Funds and applicable taw
nermits bender to make such a chaege, However) Leuder may requite Borrower 1o pay 4 one ttme charpe For an
independent real estite 1y reporting seeviee used by Lenffer 1 connection with this Toan, undess appliceble law provides
ptherwise, Uoless an agicement s oade or applicable lawsnoguires inteeest 1o be patd, Leader shall not be cequised 1o
ray Borrower any interest or carnigs on the Funds, Borrawer and Lender may agree in writing, however, that interest
shall e paid on the Funds Leader shall give to Borrower, witheous charge, sty annual aceoanting of the Funds, showing
eredits andd debits to the Funds ad the purpose for which each depf o the Fonds was made. The Fonds are pledged os
additicnal securiey $or all sums secured by this Security Instrument,

If the Vunds held by Lender exveed the amonnts permitted 1o be hel& By applicable law, Lender shatl account m
Borrower for the exvess Fouads e aceordance with the reguorements of applicabie law, If the amoont of the Funds beld
by Dender at any time 18 not sofficient w pay the Bscrow ftems when due, Legder may so nonify Borrower in writing,
and, in such case Borpower shall pay o §ender the amaount necessary to make upans deficiency, Borrower shall make
up the deficieney in oo more than tvelve manthly payments, at ender's sule discreon -

Ppon payment in Dolf of ail sims secured by this Seeority Instroment, Leader shedt promptly refind o Hurmmr
any Poneds held by Lender, I, onder paragreph 21, Lender shall acquire or sell the Proncety, Lender, prior to the
avguisiion or saje of the Property, shalf apply any Funds held by Lenader at the ime of scquizision or sale as & credit
against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, tr any prepayment charges due under the Note; second, soamannts payable
under paragraph 2 third, 1o intecest due; fourth, to orincipal due; and last, to any tate charges due underane Nete, v

4. Charges; Liens, Horrower shadl pay all tases, assessments. charges, lines and tmpositions artributable to the
Property which may artamn priority over this Seeurity Instrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shatl pay them on time directly o the person owed pay ment. Becrower shali pr'um[‘{l v furmsh w Lender o1} notices of
armotints to be pad onder this paragraph. IF Burrowes makes these paymems directly, Borrower shatl promptly furnish
1o Lender receipts evidencing the payments,

Borrower shalt promptly discharge apy en which has priocity over this Security Instryment nnless Hosrowers (o)
dprees tnoweiting i the payment of the obligation secured by the Hen in o manner acceptable to Leader; (b) contestsin
good Falth the Hen by, or defends agminst enforcement of the dlen in, fegal procecdings which in the Lender’s opinion
operare to prevent the enforcement of the len: or {¢) secnres from the holder of the lien an agreement satis{actory w
! ender subordinating the Tren 1o this Seeurity dnsteument. I Lender determines thar any part of the Property is subject
tooa hen which may attain priaeity over ths Secuenty Instrument, Lender may give Bureower a notice ideatifyving the
fien, Porrower shall satisfy the hen or take ane of more of the actiens sei forth above within 10 days of the giving of
e,
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5. Hazard or Property in‘iuranc Jorrgwe F\hd; k L Y

vep the improvements now t‘\l“illll], or hereafter erected an
the {roperty insured against loss by fire, hazards ichaded within the erm "esrendad coverage” sud any ather hazards,
including floods or flooding, for which Lender requires insurance. This tnsurance shall be mamtaied 1n the armoonts
and Tor the periods that Lender requires, The tnsurance carrier providing the insurance shall be chosen by Borraser
subjecr to Lender's approval whick shalt net be vareasonably withheld, 1F Borrower fails to maintin coverage described
ahove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance vith
paragraph 7.

Al fnsurance policies and renewals shail be acceptable o Lesider ancd shall inchide a standard morgage canse,
Lender shall have the right to hold the policies and renewals, I Lender reguires, Borrower shall promptly give tn
[ ender all recvipts of pard premivmes and renewal noiices, In the event of loss, Borrower siall give prampt sotice o the
tnsurance carrer and Lender, Lender may make pnm[ of loss if net made promptly by Horcower,

Unless | ender sed Horrower otherwise agree in writing, insurance proceeds shall be applied 10 restaration of repuir
of the Property d..rna;,ul if the restormrion or repair is ceonomically feustble and Lender’s seciirity 1 not lessened. If the
restoration or repar 1s aot economically feasible or Lender's security watld be lessened, the insurance proceces shall be
apphied to the sums secured by this Security [nstrument, whether or not then due, wath any excess pad to Horrower, if
Borrower shandons the Property, or does aot answer within 30 days a notive from Lender that the insuraiee carrier hay
offered 1o settie alaim, then Lender may collect the insurance proceeds. Lender may ose the proce=ds to repair or
restore the Property Hego pay sums secured by this Security lostrument, whether or aot then due, The 30 day period will
hegio when the notice < piven.

Unless Lender and-idarsower ntherwise agree in imtmg any application of proceeds to principal shal) ot extend or
postpone the due date of tigstionthiy payments referred to in paragraphs | and 2 er vhange the amount of the psyments.
I under paragraph 21 the Progesty 16 acquired by Lender, Borrower's right o any insurance policies and proceeds
resulting Trom damage 1o the Property prior to the acguisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrumentimmediviay prior 1o the acquisition,

b, Occupancy, Preservation, Nanatensnce and Protection of the I’rupcrh“ Barrower's Loan Application;
I ascholds, Horrowsr shatl accapy, eardolish and wse the P roperty as Horrower's prinvipal residence within sixty Juyn
afrer the exeention of this Secority Instrument and shali continue o oceupy the Property a5 Borrower's principal
residence foe at least one year alter the date ofocCepancy, snless Lender otherwise agrees in writing, which consent shal
not be unreasonably withheld, or unless extenuasing tircumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, silsw the Property to deteriorate, or commit waste on the Properzy,
Borrower shall be in defanlt i any forfeiture actinn ol pres=eding, whether civil oo criminal, is begun that i Lender's
goad Faith judgment conld resnlt in forfeiture of e Prépert; or otherwise materially impair the hen created by this
Security Instroment 6r Lender's security anterest, Borre®ed imay cure such o defaulr and reinstate, as provided in
paragraph HE by vausing the action or proceeding o be dismissed with o culing that, 10 Lender's good faith
determination, prechides forfeiture of the Borrower's interest in“the Property or other materisl impairment of the len
created by this Security nstrument or [ender's security interest. Bariower shall also be in default if Borrower, during
the: loan apphication process, gave materially false or inaceurate infeésimation or statements to Lender {or failed w
provide [ender with any material information) in connection with the Josn ey dcllLLd by the Naote, including, but pot
Iuma[ul "0, rcpru‘nuratmn‘ coaverning Borrower's ovcupancy of the lrnp(. s principel residence, I this Security
festrument is on o leaseheld, Borrower shatl comply with all the provisions of tielease. I Borrower avquires fee title o
the Property, the Teaschobd and the fee title shall not merge vnless Lender aprees w/the merger 10 writing, .

7. Protection of 1 ender’s Rights in the Property. IF Borrower fails to perfirm the covenants and agreements
contained in this Securiny Instrument, or there 5 a legal proceeding that may significand!y affect Lender’s rights in the
Property (suuh as o provecding in bhapkruptey, probate, for condemnation or forfeitvie ur to enforce laws or
1cbnlaunnx) then Lender may do and pay for whatever is necessary to protect the value oluabe ‘mpert}' and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by s lien whicn s priosity over this
Security Instriment, appearing in Court, paying reasunable attorneys’ fees and entering on the Progedty o make rr'pmrs
Although Lender may ke sction u nder this paragraph 7, Lender dosg not have t dosn,

Any amaunts disbursed by Bender under this paragraph 7 shall become additional debt of Borrower secured b) this
Seenrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amouonts shall bear interest
from the date of disbirsement at the Note rate and shali be payable, with interest, vpon potice from Lender to Borrower
Fequesting pasment.

8. Mortgoge Insurance. If Lender required mortgage tnsurance as a condition of making the toan seeured by this
security [nsteament, Borrower shall pay the premiums reguired to maintain the morigage insurance in cffect, If, for any
reason, the mortgage insurance coverage regiired by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance Prcwma'; in effect, at a cast
subatantially equivalent to the cost o Borrawer of the mortgage insurance previously i effect, from an aiwernate
maortgage insurer approved by Lender. [f substantially eguivalent mnrtga;,c tayrance coverdge 15 not aviiluhle,
Borrower shall pay o L ender cach month a zm equal o one twelfth of the yearls morgage insurance premitum being
pind by Borrower when the msurance coverage lapsed or ceased 1o be i effect L ender will accept, use and retamn ‘i‘u-ar
payments asoa loss reserve an liett of mortgage msoranee, [oss reserve payments mar o fopgsr hotog il
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at the epton of Tewder, sD morigape taaneance coverape {in the .:mnunl dmf ot the period that [ ender nqmrt 1)
pm\.(l: d by oan insorer approved by Lender again becomes avalable dnd is obtained. Borrower shail pay the premiums
regiited to maintait mortgage insarance n effect, or fo provide a loss reseeve, untl the reginrement for mortgage
surance ends in gecordance with any written agreement between Borrower and Lender or applicable Jaw,

4. Anspection. Lender or iis agent may make reasonable entries upon and inspections of the Property, Feader shail
give Borrower notice st the time of or prior toan inspection specifying reasonsble case for the mspecnon,

10 Condemnation. Dhe procecds of any award or claim {or dasoages, direct or consegnential, i conection with
any condemnation or other taking of any part of the Peoperty, or for conveyance in liew of condemnation, are bereby
asstgned and shali be paid ro Lender,

In the event of o 1otal taking of the Property, the proceeds shall be apphied w the sums seeured by tis Security
Tnstroment, whether or not then doe, with any excess paid o Borrower. In the event of a partial taking of the Properiy in
which the fair marker value of the Property immediately before the taling 12 equal 1o or greater than the armonunt of the
sumy seeured by this Security lnrtr\xmc,m mmulmtri) tefore the taking, wless Borrewer and [ender otherwise agree
i writing, the sums seeured by this Security Instroment shall be reduced by the amount of the procesds multiplicd by
the following fraction: (a) the total amount of the sums secored immediately before the takang, divided by (b) e fair
market value of the Peaperty immediately hefore the taking. Any balance shall be paid to Borrower o the eventof a
partial taking of e Property in which the fair market value of the Property immediately before the taking is ess than
the amount af the sums sevured immediately before the taking, unless Borrower and Lender otherwise agres in wrinng
o unless applicable oy otherwise provides, the proceeds shall be applied to the sums seonred by this Security
fnstrument whether opaor the sumes are then doe,

If the Property is abaudaped by Borrower, or 3f, after nonice by Fender 1o Boseowes that the condemnor offers to
make an award or settie a clansfoe damages, Borrower Fails 10 cespond o Leader within 30 days sfter the date the
totice 15 given, Lender is authorizsd wo eallect and apgly the proveeds, at s aprion, either o restoration or repair of the
Property or t 1he sums secured by thisSecurity Instrument, whether or not then duos,

Lnless Lender and Borrower otidriase agree in writing, any application of proceeds to principal shall not extend or
postpome the due date of the monthly pryments referced w0 in paragraphs 1 and 2 or change the amount of soch
Py mients,

H. Borrower Not Relegsed; Forbeoaranie By Lender Not a Waiver, Extension of the time for payment or
mudifieation of amortization af the sums seculed/by” this Security Instriment geanted by Lepder 1o sny successor in
interest of Borrower shall not operate o release the Lability of the original Borrower or Borrower's successors in
intereat. Lender shall not be regttired to commence procecdings against any successor in {nterest or relfuse to extend
ume for pavment or otherwise modify amortizstion nf tpsarms secured by this Security fnstrument by reason of any
demand made by the vriginal Borrower or Borrower's suceds=ars w interest, Any forbearance by Fendee i exereising
any E‘Ij.,!![ or remedy shall not be g waiver of or precinde the exerCiie of any right or remedy,

12 Successors and Assigns Bound; Joint and Several Liakality, Co-signers. The covesiants and agreements
of this Security lnstrument shall Biod and bencfit the successors andassiens of Lender and Borrower, subjeet 1 the
provisions of paragraph §7. Borrower's covenants and agreements shatl bejont and several, Any Borsower who cosigns
this Secreity Instrusnent bt does not execnte the Nowe: (a) is cosigninghis Security Instrument only 1o mortgage,
grant and coavey that Borrower’s interest in the Property under the terma o this Security Instroment; {b) is not
peesanally obligated w pay the stms secured by this Secority Instrument; and (o} agrees that Lerder and any other
Borrower may agree o oxtend, modify, forbear or make any accommodarions with repard 1o the terms of this Secunty
Instroment or the Note withont that Borrower’s congent. -

3. Toan Chayges. I the loan secured by this Security Instroment is shbject to @ lav which sets maxyimum loan
charges, and that law is Tinally interpreted so that the interest or other loan charges conlsded or 1o be collected
crmniection with the loan exceed the permitted limits, theo: (a) any such lnan charge shall bedediced by the amount
necessars fo reduce the charge to the peeenitted limit and (b} any sums already collected Trom, Borrower which
excerded permitted limirs wili be refunded to Borsower, Lender may choose to make this refuddaoy reducing the
principal owed under the Note or by making s direct payment 1o Bosrower. I a refund reduces principal, the reduction
will be treated as a parnal prepayment without any prepayment charge under the Note,

14, Notices. Any notice 1o Barrower provided for in this Security Insteument shall be g:\.cn by delivering it or by
maiting it by first class matl nodess applicable law requires use of another method. The notice shall be directed o she
Property Address or any ather address Rorrower designates by aotice to Lender, Any notice to Lender shall be given by
Fiest class matl 1o Lendder's address stisted herein or any other address Lender designates by notice o Barrower, Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Leader when given
as provided 1 this pacagrapl,

5. Governing Law; Severability. This Secority Instroment shatt be governed by federal law and the law of the
jurisdiction in which the Property s Wocated. 1o the event that any provision or clause of this Security [rsirument or the
Note conflicts with applicate law, such coaflict shail nor affect other provisions of this Secunity Instriment or the Note
which can be given effect withaut the conflicting provision, Tu this end the provisions of thiz Secunty Instrument and
the Note are declered o be severabie,
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16, Borrower's Copy. Borrower shat! be given one confurmed copy of the Nute and of this Security Iistrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
nterest i itis sold or transferred (or iF a beneficial inerest in Boreower 5 sobd or transferred aud Borrower i not s
natural person} withaet Lender’s prior written consent, Leader may, al its option, requirs immediate payment in full of
ald sums secured by this Secunity lnstrument. However, this aption shall not be exercised by Lender of exereise 14
prodiibited by fedeeal Ly as of the date of this Seeunty Instrament.

et e exercises this option, FEender shall give Horeower notice of acceleratton, The notce shall provide » peniod
of not bes thae 30 days Trom dhe date the notiee i delivered ar manled within whech Borrower must pay sl sums seeored
by this Security uarnment,  Borreaer Bl o pay these same prion o the exparaton of ths penad, Lenaer mmay invake
any remedies permitted by this Sceerity Instroment witheot furthers sotice or demana on Borrower,

IR Burrower', Right tu Retastate, If Borrower meets corin conditions, Borrower shall imve the right t have
erforcement of ihis Security Insteument discontinued at any tme prior to the eaclier of: (2] 5 dags (or such other pesiod
as applivable law may specify for reinstatement] hefore salx of the Praperty pursuant to any power of sale contained
this Secenty Instrument: ar {P) entry of o judgment enfoscing this Security Instrument. Those conditions are tha
Boreower: () pays Fender ol sums which then would he due under this Security Instrument and the Nowe ac if no
seceleration bad vudieeed; (B) vures any defaudt of any other covenants or sgreements; e} pays all expenses inenred i
caforcing this Security dnarenment, including, but not imited to, reasepable atomeys” fees; and [} tokes cuch action as
Femder may reasonglypeguire to assure that the Lien of this Security Instrument, Lenider's rghts in the Property and
Borruwer's ohligation wpdythe sums sectred by this Security Instrument shali continae unchanged. Upon retastistement
by Borrower, this Secoriosfnsmument and the obligations secured hereby shall remain Fully effective asif to acedleration
had ocenrred. However 1his vighato retastate shall not apply in the case of acceleration under paragraph {7,

9. Sate of Note, Change «f © oan Serviver, The Note or a partial interest in the Note (together with this Security
fnstrument} may be sofd one or gvare Hmes without priar notice to Borrower, A sale may reseltin a change i the entigy
(knows as the "Loan Seevicer” ) that collictamonshty payments due under the Note and this Secursty Inavument, Phere
also may be one e more chaages of thed can Servicer anrelated 1 a sale of the Note, IF there 15 2 change of the {oan
Servicer, Borrswer will be given whtien notice of the change i aceordance with pasagraph 14 above and applicable faw
The nottee will s1ate the name and sddress of G new Loan Servicer and the addsess o which pay ments should be made,
The notice will alse contatn any other information séguired by applicable law,

M. Herardous Substances. Borrower shall mirdeanse or permit the presence, use, disprsal, storage, of release of
any 1lazardons Substances on or in the Pronerty, Borrowershall not do, nor allow anyone else to do, ans thing affecting
the Property that is in violation of any Enviconmoental Lav, The preceding two sentences shall not apply to the presence,
nse, or storage on the Property of small geantities of Higardoos Subatances that are generally recognized to be
appropriate to norma) residential tses and to mantepanees of the@ rperty.

jarrnwver shall promptly pive Lender written noace of any investization, clarm, demand, lawauit or other action by
any governmental or regulatory agency wr private party involving tie Property and any Hacardous Sobstnce or
Pviconmental Law of which Borrower bas setoal knowledge, I Borrawer feacas, or s notified by any governmental or
regitfatory suthority, that any cemoval or other remediation of any Haszrdovs Substance affecting the Property 1
necessary, Borrower shall prampily 1ske sl necessary remedial actions s accordaser with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defyriedias toxsie or hazardous substances
by Enviconmental Law and the following substances: gasnline, kerasenc, ather flameanable or toxic petrolevm produocts,
toxic pestivides and herbicides, volutile solvents, materials contatning ashestos ot fotmatdehyde, and rsdioactive
materiads, Acuned (o this parsgraph 20, "Euviconmental Law ™ maeans foderal Taws and loss ofabe jonisdiction where the
Property islovated that relute o health, safery or environmuental protection. .

NON U AFORM COVENANTS, Borrower and Leader Turther covenant and agree as follows:

21, Acceleration: Rewedies, Lender shail give notice to Borrower prior to accelesation following
Bosrower's breach of any covenant or agreement in this Security lostrument {but not prier to acceleration
under paragraph 17 unless applicabie faw provides atherwise], The notice shall specify: (a) the defanlt; (b) the
action required w cure the default; (¢} a date, not less 1han 30 days from the date the notice is given to
Barrower, by wiich the defavit must be cured; and (d) that Tsilure to cure the default an or before the date
spectfied in the notice may resuit inacceleration of the sums secured by this Sccurity Instroment, foreclosure
by udicisl proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right te assert in the Toreclosure proceeding the non-existence of a defauh
irr any other defease of Borrower to acceleration and fareclosure, If the default s nos cured on or before the
date specified in the notice, Lender, at its option, may require irmnmediate payment i full of at! sums secured
by this Security Instrument without further demand end may fureclose this Secority Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21 incleding, but not limited 1o, ressunable atinmey s’ fees and costs of title evidence,

22 Releasr. Upon payment of all sums secired by this Secority Instromeni, Lender shall release this Secunity
fustrament withont charpe to Hoccower, Bostower shal! pay any recordation costs,

33 Moaiver of Homestead, Borrower waives sl eight of hamestead exemption in the Prorerty,
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24. Riders to this Security Instrument. If ones or mure tiders are exeoited by Borrower and recorded together
with this Security Instetimeot, the covenants and agreements of each such rider shalt be incorporated into and shall
amend and supplement the sovesants and agreements of this Security Instrument as if the rider(s) were a part of this
Seeurity Tnstrument. [Check applicable: bux{es)

L ] \dJu‘t‘.h e Rate Kider [ TCondominium Rider {114 Family Rider

"I tirsduated Payment Rider S Planned Unit Development Rider q Biweekly Payment Rider
E_] Balloon Rider [‘,' Rate Improvement Rider Second Home Rider
VoA Rider [ Other(s) (specify]

BY SIGNING 8ELOW, Borrower aceepts and agroess the terms and covenants cottained i this Seeurity
Instrument and in any rider{s) executed by Borrower and recosded Wl[h i,

Witnesses: X!‘ . \/(
R /4 ‘M{ \./ {St.‘i.”

v I . ,’ ——— »
i g K/ . JGENE AT d‘#h \ -Hurrm\rr

£

y‘""w@&-;&:ri \ (/ dtf& Kt _g\\
/J' ‘/ h
_LX ‘l?ﬂ Sf ( -~y {Seat)

OFNISE L. YOUNMG .f* /; Norrower
v

_‘_(Sr:::l) ~_Hv('i-h;:d )

-“uﬂnﬁ‘ct “Rurraweor
STATE OF 1LLINOIS, DupPage County ss:

L. Stuzan Mo Grant . a Notery Publiz in and Tor said county and state do hereby
certify that Eugene A, Youna and Denise L. Youny

. personatly koown to me 1o be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that - they
he signed and delivered the said instrumentas Thelr  free and voluntary scy, for the uses and purposes

therein set forth,
Given under my hand and official seal, this 18Lh day of Decamber , 1992

My Commission Bypires: 12-10-94

SNoetary iuhm

"OFFICIAL STALR
HUSAN
G, BRI} (o3, P o ere Ww:; ;.xr .‘"1’!9,""

Phis Instruoment was prepared by: TAMMIE LUCA, VERNON HILLS. IL 50051
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIN BALLOON RIER s made this THIH diy of DECEMBER 19 47 ,
and s incorporated into and sholl be deemed 1o amend and supplement the Mortguage, Deed of Urast or Deed to Secnre
P3ebt {the “Security Instrument” ) of the same date given by the andersigned [the "Hurrowers ™} o secure the Borrewer's

Niote tao SEARS MORTGAGE CORPURATI . AN GHIU CORPCHATIDN
(the “Lenider' )

oof the: same Jate and eoverimg the praperty describedain the Seeurity lestrmnept and bocated at.
40 HAMMON HUULEYARL.
HOFEMAL ESTATES. [LLINDIS 801494

[Property Address]
The interest rate stated on the Note 15 calied the “Note Rate.” The date of the Note is called the "Note Date” |
understand the Lender may transfer the Note, Secucity [nstrument and this Rider. The Lender or anyone who tukes the
Note, the Seenrily Instrument and thes Bider by tronsfer and who ix entitled to receive pay ments under the Note s

cailed the "Note Holder .

ADPRGRENAL COVENANTS. In additinn to the covenants and agresmenis in the Security  Instrument,
Horrower and Joader further cosenant and agree as follows (despite anything to the contrary contmned in the Security

Instrument or'the Nofe):

LOCONDITION Y FIGHT TO REFINANCT

AL the maturily Gave of the Nete and Security instrument (the U Naoturity Date’’), 1 will be able to obtam a new
loan (0 New Loan”’ ) withaoew Maturity Date of JANUARY 1 LA Z3 ,and with sn o anterest
rate egital by the "New ANofs Rate” detecmined in accardance with Scetion 3 below if all the conditions provided an
Sections O and 8 pelow ard plet (the "Cenditional Refinancing Option” ) If those conditions sre not met, [ understind
thit the Note Folder s ande> 0 obhigation 1o refipance or modify the Note, or o extend the dMatority Pate, end thot |
will have to repay the Note frum iy awn resources or find a lender willing to lend me the money 1o repay the Nete,

2CONDITIONS TO OPTION

If ! wanl to exeroise the Conditpans! Refinancing Option at matueity | certain amditions must be met as of the
Maturity Date, These conditions are: [ FF must stall be the awner and oceupant of the property sabject th the Seeurity
Instrument (the “Property ) {2) T mustbocurrent in my monthly payments and cannot have been more than 30 days
Yate on nny of the 12 scheduled monthiy (o ments immediatel 3 preceding the Maturity Date; (21 po fben against the
Property (except for tases and special assessnents not yei Jue and payable) other than that of the Seeary Insteament
may exist: (4) the New Note Rate ennnet be mdrs than 5 percentage points above the Note Rate; and (5) 1 must meke o

written regiest o the Note Totder as provided o/ Section 3 below

3 OANLOUEATING THENEW NOTERKATE

The vew Nete Rate will be a fixed rate of interestoqual 1o the Federsd National Mertgage Associaton’s reginre:
fet 3aeld for 3year fixed rate mectgages supreet So 6 0h-day mandatory delivery commitiment, plius ooe halt of on
percentage point 11.8% ), rounded to the nearest one-eightls of one percentage point (0.125% § {the “"~New Note late’
The regquired net yield shali be the applicable net vield i eff=ct on the Jate and 1une of day that the Note Holde
recetves natwee of my election 1o cxerdse the Conditional Refingheing Option, IF this required net yield s not available)
the Note Hotder wiill Jetermine the New Note Rate by using coinzarable information.
G CATCULATING THE NXEW PAYMENT AMOUNT -l e

Proveded the New Note Rate as colculated it Section 3 above is i@ greater than 5 percentage poants ahove the N-ilt:
Rite and afl uther condinions required in Sectien 2 nbove are satisfied, the Nve Holder will determine the amoosnt of the
monthly payment that will be sufficient to repay in full ta) the unpaid piinespal, pius {6} aceried but unpaid interest,
plus {ci all ther sums | will owe under the Note apd Security Instroment Jnthe Maturity Date (assuming my monthly
pas ments ther are current, as required ender Section 2 above), over the tern 4f the New Note at the New Note Hate in
equal monthly payments. Fhe result of this calewlation will be the amount of dp-oew princigal and mferest payment
every month untl! the New Noete s fally pasd.

S EXNPROISING THE CONDITIONAL REVINANCING OPTHON

{ e Neote Fiolder woll nopd vone ot feast 60 calendar dayvs an advance of the NMatdrty Date snd adyiese me of the
principat, acerued bt anpand iterest, and all cther sums 1 am evpected 1o owe on the adedofy Dinte. The Noto Flolder
also willt ndvise mic that [ may exereise the Conditina! Refinancing Option if the condition e Section 2 above are met
The Note Fiokldor will ?ruudc my payment record information, ogether with the name, Gt g0d address of the person
representing the Note Holder that Timust notsfy i order to exercise the Conditional Refrmanciog Dptbon, 1 Tincet thie
conditions of Sectinn 2 above, I mas exercise the Conditional Refinancing Option by netif ying the/saote Holder me. Inter
than 45 calendar days prior to the NMaturity Date. Phe Mote Holder wll ealunlate the fised New Note Bate based ipon
the Pederal Navonal Nortgage Association’s applicable published required net yield in effect on the date snd time of
duv notification s received By the Nove Holder and as cateulated in Section 3 above. | will then bave 30 calendar Jays to
provide the Noto Holder with acceptable proof of my reguired ownership, occupaney and property hen status, Before
the Maturity Date the Note Holder il advise me of the new interest rote (the New Note Rate ), new monthly pay ment
pmount and a Jdate, tune and place ot whech Tomust appesr to sign eny Jdocuments reguired 1o complete the regiired
refinancing. T understand the Note Holder will charge me s 8250 processing fee amd 1he costs associated with apdating

the tetfe snstrance policy. fany.

678

vl

¥

- ¥

BY SIGNING BT OW, Borrower accepts and agrees to the terms and covenants contalned in this Balloon Kaider,
\ 1
. S X o
R RS- /éi"('--"‘cx — (Seal)

s
= /’X"?/‘ - 10
AR L I . {Seal)
EUGENES & YOURG { . ~ ’ ~Borrower DENTSE L. YOUKG [ /] A “Buorrawer
\—--/) ‘k.(u,\.- B = ' A
T - {Seal} B {Senl)

-Haorrower

~flurrower
{Sign Graginagi Only]

MULTISTATE BAILLDON RIDER-Single Family-Fannin Mae iniform fmyervenest Forea 318G 3$2/89
@--B?R 13312 VP MORTGAGE FORMS © iJTHIST-FI10C & FoowEIr-"ra!
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