. RECORDATION REQUEL-LN

; Fir et Colontalk Bank of Lske County . s . . i L . P .
e 850 N. Mitwaukee Ave e o v - ' B Sa i - “ -
Vernon Hills, i $9061 .‘\ ity it

- WHEN HECORDED MAIL TO: G| e e
Flrst Colanlal Bank of Lake Coun!y

L2580 N. Mixwaukee Ave. | - -
Vernon Hills, i 60061

TERE :'92,~ﬂ141 B

L

SPACE ABOVF THIS LINE {S FOR RECORDER'S USE OMLY

ASSIGNMENT OF HENTS

» O T

THIS ASSIGRNMENT OF RENTS IS DATED DECEMBER 1, 1992, between Gregory L. Wiodarek and Renee
Wiodarek, his wife, whose address is 3923 N. Oriole, Chicago, IL 60634 (referred to befow as "Grantor"); and
First Colonial Cark of Lake County, whose address Is 850 N. Milwaukez Ave., Yernon Hllta, iL. 60067 {relerred
to below as "Lendor’). . ‘ v . T

ASSIGMMENT. FEdr »aluable consideration, Grantor assigns snd conveys 1o Lender all of Grantor's right, title,
and interest in and {7 ke Rents from the following described Property locaied in Cook Counly, State of illinois:

LOT FIVE (53 IN CLGTK FIVE i5) IN XINSEY'S IRVING PARK BOULEVARD SUBDIVISION COF THE SOUTH
EAST QUARTER OF TAE SOUTH WEST QUARTER (EXCEPT THE EASY TEN (10) FEET THEREOF) OF
SECTION THIRTEEN {13), TOWNSHIP 40 NORTH, HANGE 12, EAST OF THE TH[RD PRINCIPAL
MERIDIAN, IN COOQK COUNTY, ILLINOIS e

The Reai Property or its address iz commonly known as 4044 N. Ozark, Norridge, I 60634, The Real‘Pr'operiy tax
idenidication numbar is 12-13-314-018 ) Er

DEFINITIONS. Thae follewing words shall nave the wlomnng meanags when usad @ s Assigonment. Terms nol otherwise delined in lius Assignment
shall nave lne meanings attnbuled o such tarms in e Lniform Commarcial Code. Al references o dollar arpounts shail maan amounts in lewful
monay of the Uritea Slatas ot Amenca.

The word “Assignment” moans Ibhis Assongent of Renls belwaen Grentor and Lender, and includas witnout kmilation alt

Assignment.

assynments and securily Intergst provisions relating to tho Jenls. —n
Event of Detault. The words "Event of Cetacht” maan ana iiclud) any af tha Events ol Damult set forth below in lhe saclion hbled "Events of
Oelawt.” e N
Grantor. The word “Grarlor” reans Gregary L, Wiodarek and Reree 'Viadarek, © 9'"’("‘“’ g O
intebledness. The word “Indeblednass” mearns alt principal and inlares! nayabia uncer the Nole and any amounts expanded &%\f&nfed by .

N Lander 1o discharge abligalions of Grarior of oxpenses incurred by Lardel 1 anforca obligations of Grantos under this Assignmant, 1ogether with .«
intorest on such amounts as provided in this Assignmant. In addiion 10 tha Tdote, the word “Indeblednass® includes alt obligations, debts and i
v liahitias, plus interest thereon, of Gran’or lo Lendar, or any one & moce af ‘aaa, as well as all claims by Lender agairst Grantor, or any one or
" mora of them, whalkar now existing or herealiar ansing, whelhar reialed or unralziad tc the purposa of the Nole whathar volunlary or ctharwise, .
whother dud or rnot due, absolute or contingent, iquidated o unigudalad and whe!lar Granlor may be lable individually of jointiy with olhers,
whetmir obligalad as guarantor or otharwise, and whelher racovery upon such indatle Inass may be or herealer may bacome ba:red by any
. slaiute of imitahons, and whathar such indabladnass may B or hesreatie: may becotye otharwese unanforepabio.
. Lendes. T word Lenda” means Fus! Colomak Bank of Lake Counly, its sucgessnrs and ws4igns o
Note. Tho word "Nola® means the premussory note of cradid agrsament caled Decempe: 1, /997, in the original principal amount of
i $78,000.00 tom Grantor tu Lunder, logether wilh afl renewals of, eatensions of, moditoaiwnss of, refinancings of, conschdalions of, and
- subshitutrans for the promissery nole or agreemenl. 1he interost rate on tha Nele 1s 10.250%,
Proporty. The word "Property” means the real property, and all improvemenis theruan, described ana se in the "Assignin~oI” section,
Roatl Properly, The words “Ranrl Proparly” mean thae property, inlerasts and nghts descrnbed abowve o the “Proarly Definilion” sacton.
N Aelaled Documenis. Tha words "Relalud Documents® mean and include without fimilahon all prowiesor) notes, cradit agreemenis, foan
T agiecments, guaranbes, securty agreemeanls, morlgagss, ceeds of rust, and all other insiruments, egreameris .0c documents, whather now of
hareafter exishng, execuied n connechen wiih tha indebledness. .
Rents. Tha word "Ranls™ means all tals, reveaues, mcoma, usues, and 2ot rom the Propernty, whamer QUE NUN of IﬂlEf mclt-dmg without
inmlation all Rants from af leases descobied on any exhitst attached o this Assipnmant.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AN- AND AlL OBE.EGATIONS
OF GRANTOR UNMDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS THIS ASSIGNMENT |8 GIVEN AXD ACCEPTED ON
THE FOLLOWING TERMS:
PAYMEN! AND PERFORMANCE. Eacept oy otherwlse prowvided in ikis Assignment, Grantor shail pay to Lender all amounts securad by this
Assignment as they become due, and shalt stucly pertonm alf of Giantor's gbligations under 1his Assignment. Unlass and undit Lander axercisas its right
1g cullect dhe Honts o provicded velow Bnd 30 Tong as 1haera 1S Ne defaull under his Assignmert, Granior may raman i possassian &nd conliol of and
operite and manage ing Properly and collec! the Ranls, pravided 1hal tha granting of the right to coliect the Rants shall not constilute Lendar's consant
) to I ustr of cash coblaterad in a bonkrugicy proceading
e GRANTOR'S REPRESENTATIONS AND WARRAMTIES WITH HESPECT TD THE RENTS. With respwt 1o the Renls, Grnnlor mprosenl* and
watrants to Lendar that . . s
- Ownerghip. Graclor 1s anktled o receive the Renis free and clear of all nghls, loans, hens, encumibrancsos, ang claims excapt as disciesed lo and
' acceptled by Lender in wniing. . . : . .
Right to Assign. Grantor has the full nght, owar, and authonty 1o antar inlo this Assignment and o assign and convey the Hanls o Lender.

Mo Prior Assignment. Granlor has not préeviously assigned ar canveyed tha Rents 1o any other person Ry any mnstrumant now 1In krce.

e 7

Mo Curther Transter. Grantor will nol seil, assign, ancumbar, or otherwise dispose of any of Granlor's righis in tha Rents excep! as prouidad in
: this Agreamen! - ," &y
- LENDER'S RIGHT TQ COLLECT RENTS. Lenager shall have ihe aghtl al any lime, and even traugn no delaull shall heve bccurrad under ths
Assignimant, to cotlact and receve tne Rents. For W, putpose, Lender s heieby given and granted the following nighls, powaers and authority: |
tiolice 1o Tenants. Londur may Ssend noloas o any and ail enants of the Propatly advsing tham cf mis Assignment ana arrecting ak Rewis to be
paid dieeacily lo Lentar of Lendar's dgenl. . . .
Enter the Properly. Lender may enter upon and lake possassion of the Properly, dernand, colec! end recer/e iom tha ienanls or from any ciber
persons habla therelor, ak of tha Rents: mstiute and carty on ali legal proceadings necessary for the pratecton ©f 1he Properly, indluding such
procead ngs as may be necessary o recover possession af the Propatly; collect the Rents and ramova any lengnl of tenants or other persons
Irgm the Hroperty.
" Mainlain the Property. Londes may anter upon Lhe Property 1o masstain tha Property and heep the same in copeir; \o pay the costs theraof and of
all sanaces of all employees, ncluding e equipmet, and of all continuing costs and exganses of inainlaining the Property in proper repair and
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condition, and gise 1o pay & laxes, assessments ang waler ubhhes, gno the Cremiums un tup and other insurance effecied Ly (ende: an the
Praporty.

Tompliance whnh Lawa. ! endet Ry (o any and g8 itengs 1a snculs and comply with the inws of the Sty of Hinos und alto ad o'her i ws,
ruigs, orgers, Hoinances and reguiomenls of gl olhae govermimanial agencias afeching the Ptogerty

Lepse the Properly. Lender may 1ent of Ipass the whols or any parl of the Propeity for such letm or terms and on such cond:hune &3 Lo ider
may deem appropriale.

Employ Agenls. Lender may engage such agent or agents as Lender may deern appsophste, ether in Lender's name of in Granior's nams. 1o
rent ant manage the Property, including the collechon and apphcabon of Rents.

Other Acts. Lender may do all such other things and egcls with respact to the Property as Lender may degem appiopnan and may act arciusively
und sololy (n tha place and slead ¢ Granlor ang 10 have &1t of Ihe powers ot Granor for the purposes sizled above.

No Requirement 10 Act. tender shall not be 1equired 1o do any of the foregoing acls of thinge, 2ad the tact thal Lender shati have perfcrinea one
or mora ol the foregoing acte or lhings shalt nol raquire Lender 16 do any other specific act of thing.

APPLICATION OF RENTS. Al cosis and expenses incuntad by Londer in connection with the Property shalf be for Grantor's account and | anter Ma,
poy surh cosis and erpenses from tha Rents. iLendgr, in s sole dscrebon, shall delerine Wie applcakon ol any and ull Rente 1&covoD Ly o,
howavet, any such Fenls 1aceived by Lender whih are not apphed 16 such Costs and mxpanses shall be gpphed 1o the Indebiedness AN crpuntily et
made by Lendar under this Assigamen! and nol reempursed rem the Aents =hal haceme & put of The ingebiaaness securud by e Assighmes! ang
shall be payabs on domand, with inta:est at thy “lote rate from date of arpenditute unil pad

FULL PERFORMANCE. 1 Gramor pays all of the indettedness when due ang otiswene pedorms. alt the obigations irmpused upsr (panles pogp: s
Assignmant, the Note, and tbe Relaled Documants, Lender shail execute and delivar i Grantor g swigble sehsiachien of thiy Astignmient ang surtatue
stataments of termingtuno! any Bnancing sfafemant on file «wvidencng Lander's secunty interest in the Rents and the Property.  Any lormingtion tee
racuired by law shalow .o ud by Grantor, # permifind by apphable taw.

EXPENDITURES RY LENUER. 1t Grantor lais 1o comply with any prowvision of this Lssigiment. of i any achion or (roceedmny & commenced that wour!
malenaly alect Lender's irierests in tha Propoerty, Lender on Grantor’s beha!! may, but shall not &o requred (o, tabe any achon thol | ender geerny
appropriala. Any amount (bl Kander expencs in so dong wiff bear mlerest al the rale cha'girg under the Note from the oale mutred o a0 Ly
Lendgor to the aate of opayme | by Grantor. Al such expenser, ol Lerdor's option, wil 181 be payabie or demard, (b} be adoed 1o the balance of the
Nole and be appaotionad amoryg /g be puyplie wih any tstallnenl paymeats 10 Docche Gut Qunng edher {1 thy taoen of goy gpphrypbic oLy ence
policy or (1) the remaining term of “ne Nole, or  (£) be rexted as a baloon paymant which wil be gue ang payelie ul the Noele's matunty Tro
Assignmant also will secura payman’ of ngsw amounts. The aghts croviden for in this caragraph shall be i gddition 10 ary cihet nghts of any
remedies 1o which Lendar may ba aniliod cn sccovn of the gefaut  Any tuch aclion by Londar shall nol e constrund as cung the delauit o 85 10
bar Lendar Irom any remedy 1thal i otherw s would have hagd,

DEFAILT. Each ol the following, at the cphon Ot Lenasr, shalt conchitute an avaal of aafaul! (TEvent of Default™ under this Assignment:

Detault on Indeblegness, Failure of Grarnils ‘o mare any payment when dua on the InQeblectiess,
Compliance Defaull. Failure 1o comply with any Ginoe term, obigaton, covensnl of condion conlmnad in 1hes Assipnmient, e Hote of 1 any ot
e Relalad Docirmenls.

Breaches. Any watianty, reprecantaion o statemer. mide or turnished to Lender by or on tehalt of Grantor undes this £ isignaend, the Nole o
the Refaled Documents is, of al 1he ime madae or furrectie” was, {akse i any matena) respact

Other Defaulls. Failura of Grantor 1o comply wath any teern, pliigation, covenant, or condidion contained in aby Olhar agted ment Hetweon Grasior
and Lendor.

insclvency. The insotvancy of Granter, agpoialrment of 8 recenel 100 any part of Grantot’s property, any asagrarent fu the bhenet! ¢! credio's
the commencernent o} any proceeding under any bankruptcy or wroivency laws by of agmnst Gramior, o Ihe dssohhan o lermnabon of
Grartor's exstence as a going business () Granior 1s a businesll. Fucept 10 (he ertent promibaed Ly 1ederal law or hnos law, 1he doath ¢!
Grantor (11 Grantor i3 &0 individya!) also shall constivte gn Event o Dilav! pacer this Assipnment.

Foreclosure, Fortelturs, etc. Commencernent of foreciosure o forfeduw s proceedungs, whether by judicial proceecing. call-haip reposLession of
any other mathod, by any ciedifor of Granlcr of by any poveramenial agen.y agmins! any of the Froperty  Howaver. Lhis subsechon shall set apgry
in tha avent of a gopd laith disgute by Graniof a5 to the VALdIty of reasonatlerss: of Ihg clarm which s the Dass of tha torecipsure ot Iceleiun
proceading, providad thal Grardor gives Lender writtan notics of suca claim and Menishes reserves or a swety bond for The clam satefaciony 10
Lender.

Events Aftecting Gusranior. Any of the precsding avenls ozcurs wah respect io ary Guerantor of any of the Ingebiedress or suth Guarantor
dies of becomes incomgetanl,

Insacurity. Lunder reasonabily doaris itsel! insecure

RIGHTS AND REMEMES ON DEFAULT. Upon the oocrutrencg of any Evert ot Delault and at any iine thereafor, Lender Muy gxergse any one of
mcra of the foltowing rights and remedies, in addhon to any othar nghts of remerhes proviged by lew
Accelerple indebledness. Lencdp £hall have 1he nght gl s ophon withoul notico 1o Grantor 1o detlure the enlire Indebtadness imrhediale'y oup
and payable, including any prepaymen! ponalty which Grantor would ba requirad to pay.
Collect Rents. Lender shall bave the nghi, withoul nobce lo Grantor, 1o 18k n possession Of tha Sroped, andoalnct the Hente, inrliding ar.cunis
pasl dus and unpaid, and apply the nel proceads. over and above Lencer's cosls. &5sns! the tndebleane s, I furiherance of this nght. L ender
may require any fanant o1 other usor of the Property ta make payments of rent ot use fees duectiy 1o Lencer. It e Nents are colesiad tv Lender.
than Grantor wrevocably designales Londer as Granlor's attornegy—in-fact 10 endorse instruments received 0 _oav nen! thereu! n 1he neme of
Grantor and tr negotiala the same and collect \he proceeds. Payments by lenants or othar Uses to Lender inreLroros 10 Lender’'s seimand shel
sat'sty the obkgations for which {he paymen!s ara made, whether or not any pioper grounds for the gemang exwipy., Lender may aérxercwma Hs
vights under this subparagraph either in parsen, by agent, or through a rscever.
Mortgagea in Possession. lLender shah have 'he nghl fa Do placed as mortpagee in possettion or lo have u ricerer apponied 10 1ake
possession of afl or any part of lhe Property, wih the power to protect and presenve ine Froparty, 1o oparelo 1ha Plopacty proetethng foragioture o
sate, and to collacl the Rents rom 1he Property and apply the p:sceels, ovar and abave the cost of the recelvership, against the Indeblednoss
The mortgagen in possessian ot receiver may erve withowt bond # permited by iaw. Lender’s nght ‘o the apposnimen! of & recever shul gl
whelbsr of nol the apparent value of the Property exceeds the Indsbledness by 8 substantal amcunt. Zmploymen! by Lender shall not disquably
& persan from sesving as a rechiver.
Other Remedies. Londer shall have all other nghls and remecies prowiged 11 this Ass:gnment or |he Note o1 by law.

walver; Eleciion of Remedlies. A waiver by any party of a brcach of g provisicn of this Assignment shall ol consttuie 8 watver of or prejutice
the party's righls otherwise to demand slrict comphance with that prevision of any other prowvision. Elaction by Lender 1o prurtue any remoedy thal:
not exciude pursuit of gny ciher remegy, Bnd an election lo make axpardiures of lake ACHON 1o perform an oblipation of Grantor under this
Assignmen) atter falture of Granior 1o perorm ghall not aflect Lender™s nght le declare a default and exercise 1ls remecies under ths AsSsignmiam

Attorneys' Fees: Expensen. 1! Lendor instilules any suil or actton to entorce any of the terms of this Assignmenl, Lendet shall be «ahlled io
recovar altorneys’ Jees ai Wrial and on any appeaal. Whaether or nol any court achon s involved, all reasorabie expenses mgutred Ry Landal 1that in
Lender's cpinion are necessary al any tima far tha protecton of ils mterest of the erforcement of its nghts shall become a pan of the Indebledness
payabis on damand and shall bear inferest from the date of experditure until repad at lhe Nola rate. Crperses covered by s pawaprapb
inchide, without limilation, however subjact 1o any hmils under apphcable law. Lendac's altornays’ tees 8nd Lendet’s woal expensey whather or ao!
thare is a lawsul, including altorneys’ fees foe bankcuptey procsedings bncluding efforls fo moddy or vacale any Gulomal stay of injunchon)
appeals and any gnticipated posk-judgment collaclion sarvicaes, the cost of saaching records, oblamning tilly teports (uciuding foreclosw e repodls),
surveyors' repors, and appraisal lees, and tile inswance, 10 the axtent permitted by appicable law. Granlor glso will pay any coun cosis, In
additicn 1o ali other sums p1ovided by law,

MISCELLANEOUS PROVISIONS. The tollowing miscattaneous provisions are a pard of this Assignment

Amendments. This Assignment. t1ogethsr wih ary Related Documenis, conshiules the entne understanieg and agreament of the pavlies ar e
the mattars set forth in this Assignmen! No alletabon of or amendmen! to 1his Assignment shall ba affachive uniess green in wrting end signad by
thg party or parties sough! lo be charged ar bound by tha allerabon of Rinendmer.
Applicable Law. This Assignment has been dellvered {0 Lencer ang accepied by Lender In the Siate of iMinols. This Assignmen! shall be
governed by and constraed n accordance with the laws of the State of Hlinols,

fAultiple Parttes. Al cbilgatons of Sranta gndar s Asssgnimant shall ba jont and savargl, and aft referances to Grantor shall mear each and
overv Granior, This megns thal each ol the parsons sigrung below ¢ responsitig for all obbpabions in this Assignimoent
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No Modilicatton. Grantor shalt np! enter inlo any agreamant with the holder of any morigags. deec of rust. o ¢ther secunty BGreaman! wTaCh
ras pronty over this Assignmaent by waich thal agreement is modihied, amended, extended. or renewsd without tha poor wiitlen consant of
Landar. Gra™or shall neither request nor gecepl any fulure advences under &ny SUCH SBCUTY ATre@d ™! Witnout 1hg Lrgr witlen 20 58 of
Lendar
Severabitity. 1! a court of comualen! juusdicion kads any prowseon o his Azsignmient 1o be mvald of uaaalorceable as to any person or
crcwimsiancy. such eding shad notrandor thal prowsion inwaid oo unenloiceatle as lo any other parsuns or croumsatances. ! feasible, any such
oy wrovissan shall Le Geamad o e mo0hed 10 be wilnn the inds of entarceabdty or wvatidily, howevor, if tha offeriding prowvision cannol be
su madiied, o shall b sitickar and o) cihof pronsions of s Acsgainont ic al) vihas 1espocts shahl remain vaind and enfcecaable
Successors and Assigns. Subjecl to Tha imelalions sialad in s Assighmans on tracster of Gran'or's intarast, this Assgnment shull bo binding
wpon and waee (o tha oeoelt of 1na pacties, thar successors and asugna.  ownarshies of the Propatly becornes vestad in & person other than
Grantol, Lander, wdnput notico ta Granlor, may Osal with Granlor's sUCcessors wilh relarence ta thus Assignmant and tre iadabladness by way of
torbedrance or pxtenson withou! seleasing Grantor ko the oluhgabons of ¥ms Assignment or tabdity under tha Indebladness.
Fime is of tne Essence. Thne is of the essence »n the pentavmance o 1his Assignmernl!
Waiver of Homeslead Exemption. Granlor harety releases and waivas all nghis ann benalits of the homeslaad examphon laws of the Stale of
ffinois &5 to all Indeblednass securod by this Assignmant.
Wwatvers ond Consents. Londw shall not he deomed 10 navs waived any rights aader s Assignmant (of under the Relatea Documenis) untess
SUCh waiver 1s it whltng and sighsd by Lendor. No delay or omsssion on the parl of Lender in exargising sny ngnt sha! opasale as a waiver of
such ngnt or any other nght. A waiver By any Larly ol @ provision o6 this Assignment shall nol consbiule & waver o or presudice tha parly's Aght
olharwse to demand sinct comphance with that prawsion o any othar provision. No prior watver by Lender, rior any coutse of dealng Lelween
Lendar ang Grarian, shall consituts a wavar of any ol Lendac's oghts or any of Grardor's obligainns as 1o any ndure lrmnsacliens. Whenever
COnsant Ly Leren Vi mogur ad m this Assarmanl, e ganting of susit consent by Lanrder in any instance shall Aot consiiute continung consent ta
susosonuant instuncas whorg such consarl 1y reparacg

EACH GRANTOR ACKNCGLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTGR AGREES

TO TS TERMS.

e
unmnoa:/

Renee

INDIVIDUAL ACKNOWLEDGMENT

H

}SB
COUNTY OF __ e # P |
On s day betore my, tho undersigned Notary Puihe. persenaily appaaiad Gregory L. Wiodarek and Reaee Wiodarek, his wile, 1o ma known lo ba
the mshvictuals descntyad i and who esncuted the Assigamnt ot Pents, and acknowledged that Ihey signad the Assignmaent as ther kee and voluntary
act and deed. fof the uyses and purposes therein memianad,
Glven under my hang and official seal this /5T —day ol _ﬁfgﬂéﬁ* begf 'f;ﬁh_
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