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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CCNTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

WHICH PROVIDES FOR A REVOLVING LINE OF uF!EDIT AND MAY CONTAIN f‘ Vé\HIABL E RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED 8y Karen L. Fortunato, EY&" Schools Credit Lnion, Loan Officer _

THIS MORTCAGE ic made this __18th dayot _Decembeér 1992
between tha Morigagor, (& .chael I'. Rigsby and Carolyn L. Rigsby, his wife, in_joint.
tenancy AD e . (hETRIN ' Borrower™),
and the Mortgagee, __Leyden Schools Credit Unign ,
a corperation organized and exisuni; undet thelaws¢f _the Srate of Illineis —_ |
whosa addressis 9617 W. Graad Ave |

Franklin Park, JIL., 80i3l " {herein ~‘Lender’).

WHEREAS, aorrower is indebted to Lend i as dascribed in this paragraph;

TO SECURE to Lender:

(1)  Therepayment of allindebtedness due andir Lacme due under the terms and conditions of the LOANLINER®  Home Egquity
Plan Credit Agreemant and Truth-in-Lending Ciellosures made by Borrower and dated the sama day as this Monigage. and
all modifications, amendments. extensions anu (enawals thereof fherein “Credit Agreement ). Lender has agreed 10 make
advances to Borrower unger the lerms of the Credi’ Agrzement, which advances wil! be of a revolving nature and may be
made, repaid, and remade from time (o ime. Borrow2s 2nd Lender conlemplate a2 series ol advanues 1o be secured by this
Mortgage. The total outstanding principal balance owin 2l 2ny one time under the Cradil Agreement (not inclucing finance
charges theteon at arate which may vary Irom time to ime! ard any other charges and coliection costs which may be owing
from time 10 time under the Credit Agreement: shali not exceen PTIFTY THOUSAND AND R0/100------

““““““““““““““““““““ 18257 _000.00-). That sum s referted 10 hetein as the
Maximum Principal Balance and relferred to in tne Credit Agreement Ss P Credit Lim:t. The entire indebledness under the
Credit Agresment, if not sconsr caid, is due and payable <\ . years from the dale ¢f this Mortgage.

{2) The payment ot ail other sums advanced in accordance herewith to '\otect ire cacurity of this Mongage. with finance charges
thareon al a rate which may vary as described in tha Credit Agreament. ol
{3} The performance of the covenants and agreements of Borrower hargin container 3
BORROWER does hereby morigage, warrant, grant and convey to Lender the follovang descr Sad property located in ihe County of
Look State of Ilinais: !
THE SOUTH 1/2 OF LOT 14 AND ALL OF LOT 15 IN BLOCK i3 11X TRANK N. &
GAGES'S ADDITION TOQ FRANKLIN PARK IN SECTION 2} AND SECTIUM 22, 4}
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MLRTDTAN,
IN COOK COUNTY, ILLINOIS.
. T#5555 F‘-H 4439 12728797 08500
. ¥BF 3 2 H=- G277 220
. COOK COUNTY RECARDER
)
which has the.accdress of 3214 Pearl Street .
150 ) 1)
Frankiin Park Hiirois 6013! {herein “Property Address");
vy 2 Cooey
Property Tax IDNo.. _12-22-312-037
TOGETHER with abi the im2:avements now or herealler erected on the property, and afl easements, righls, appurienances and
lixtures, alt af which shall be deemed 10 be and remain a part of the property covered by this Montgage; and a!l of the foregoing, together
with said property (of the leasehold estate if this Mortgage is on a teasehold) are hereinalier relerrad 10 as the “Propenty.”
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LINION

7. Protection of Lendezh mwf er agregments contained in this Merlgage,
or if any action or groceeding is commenced which materially affects Lender’s interestin the Property, then Lender. al Lender’s oplion,
upon notice to Borrowar, may make such appearances, disturse such sums. inciuding reasdrable attorne$’ fees, and take such action
&% is nacessary 1o protect Lender's interest. Any amounts disbursed by Lender pursuant fo this paragraph 7. with knance charges thareon,
at the rate previged in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Morigage. Unless Borrgwer
and Lender agree to othaf terms of payment, such amounts shall be payable upon notice from Ler:der 1o Borrower requesting payment
thecaol. Nothing contained in ihis paragraph 7 shattrequire Lender 10 incur any expense or take any action hereunder. Any action taken
by Lender under this paragiaph shall not cure any breach Borrower may have committed of any covenant or agreement under this
Mortgage. Borrower agrees that Lender is subrogated (o all of the rights and remed:es of any prior fienor, to the extenl of any payment
by Lender fo such fienor. to the extent of any payment by Lender to such lienor.

8. inspection. Lender may make or cause o be made reasonable enines upon and inspections of the Property. provided that
Lencer shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relatod to Lender's migres! in ke Property.

9. Condemnation. The peoreeds of 2ny awarg or claim for darmages, direct or consequential, in connection with any condem-
saation cr other taking of the Property. or part thereof, or for canveyance in lieu of condemnation. are hergby assigned and sha'l be paid
1o Lendar. to the exten) of any indebledness under the Credit Agreement, subject 1o the terms of any morigage. deed of trust or other
security agreemant with a lien whicn has priority over ihis Mortgage.

10. Bosrower Nat Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modificaticn of
amortization of the sums secured by this Morigage granted by Lender %o any successor in inferest of Borrower shall not operate fo release,
in any manner, the liahility of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence
proceedings agains® si¢)i successor or refuse to extend time for payment or otherwise mocity amortization of the sums secured by this
Mortzage Uy reason of ary damand made by the original Borrower and Borrower's successors in inlerest. Any lorbearance by Lander
in exprzising any right or remady heraunder. or otherwise alicréed by apphcable law, shalt notbe a waiver of of preclude 1ie exercise
of any such right or remagy,

11.  Successors and Asr’gas Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein containeg
shali bind, snd the rights hareundar thall inure 10, the raspective SuCcessdrs and assigns of Lender and Borrower. subject 1o the provi:
wions aof paragraph 21 herec!. All covenants and agreemants of Borrower shall be joint and several. Any Borrower who £0-5i9ns this
Mortgage. but does not executs the Cre *4agreement. {a)is co-wigning this Morigage only o morigagt. grant 2nd convey that Borrower's
interest in the Preperty 16 Lender under the tarms of this Montgage. (bj 1s not personally liable urder the Credit Agreement o7 under this
Mortgage. and (c) agrees that Lender and 20y ciner Borrower hereunder may agree 10 axtend, modify, forbear, of make any other ac-
commodalions or amendmants with regard to (he (7:ms of this Motgage or the Credit Agreement, without that Borower's consent and
without releasing that Borrower or moditying this Mor.gags as to that Borrower's interest i the Property.

12. Notice. Except for any notice required und 2 : pplicable law to be given in another manner. (ajany notice to Borrower provded
for m this Mortgage shat! be given by delvering if or by riai”ng such notice by certifiec mail sddressed 1o Borrower at the Property Agdress
cr at such othet address as Borrov.er may designate by noticz to Lender as provided herein. and (b) any not:ce 1o Lender shall be given
by certified mail 'o Lender's address stated herein of to such the: address as Lender may designate by notice 1o Borrower as provided
heremn. Any ntice provided for in this Monigage shall be deemed (o bave been given 12 Borrower or Lender when given in the mannet
dasignated hergin.

13. Goveming Law: Severebility. The state and local laws zpolicable 10 this Morngage shall be the taws of the jurisdiction
in which the Property is located. The foregoing senteace sha'l not limit e appiicabifity of Federal iaw to this Mortgage. in the even!
that any provision of cfause of this Mortgage or the Credit Agreement cordtic’swith apphicable law. such confiict shail not allect other
provisions of thie Mortgage of the Cradit Agreemen! which can be given eflect witio a the confliciing oravision. and to ihis enrd the provisions
of this Mortgage and tha Cradit Agreement are dectared 10 De severable. As 1152 herein, “cosls,” “expenses’™ and “allorneys’ ‘ees”
inciude al sums o the extent not prohibiled by applicable law or kmited herein.

14. Prior Mortgage or Deed of Trust; Modification: Future Advance. Bo:rtave. shall noi enter into any agreement vath the
holder of any mertgage, deed of trust or other securily agreemsnt which has priosity over th.s Mortgage by which that security agreement
is modified. amended. extended. ot renawed. without the prior written consent of the Lentor 5onower shall neither request nor accepl
any *ulure advance under a prior mortgage. deed of trust, or other sacurity agreement withool ihe pror willten consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreemant ang of this Mcrigage ai the time
of execution or aftar recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shas! fulfill afl of Borrower’s obligations under a 1y hume rehabiliation, improve-
ment. repair. or other loan agreement which Borrower may enter nto with Ler der. Lender, &t Lender = nticm. may raquire Borrower
10 execute and delver (o Lander, in 2 form acceptable lo Lender, an assignment of any rights. claims or deierses which Borrower may
have 2gainst parties who supply Jabor, materials or sarvices in connection with improvaments made o the Lronedty.

17. Waiver of Homestead Exemption, To tha extent permiitec by law, Borrower heredy waives the bune’i of the homestead

exemption as o all sums secured by this Mortaags.
18. Walver of Staiutes of Limitation. Borrowes herety waives, 1o the fuli extent permitied Dy law, statutes ol limitation as a defense

te any demand or obligation securec dy this Morigage.

19. Merger. There shall be no merger of the interast or estate created by this Mortgage with any other inlerest o7 estate in the
Property al ary time held by 6t for the benefit of Lencer in any capacity, without the written consent of Lender.

20. Nobice of Transfer of the Property; Advances after Transfer. Borrewer shall give notice 1o Lender. as proviced in paragraph
12 hereot, prior to any sale or transfer of alt or part of the Property or any rights in the Property. Any person to whom ali or part of the
Property o any right in the Property is soid or transferred also shal! be obligated to give notice lo Lender, as provided in paragraph 12
huereo!, promplly after such t-ansfer.

Even if Borrower ransters the Properly, Borrower will continue to be obligated under the Credit Agreement and this Morigage
uniess Lendet releases Borrower inwriting. As a condition to Lender’s consent 10 any proposed transfer or as a condition 1o the release
of Botrower, Lender may require thai the person 1o whom the Property is transferred sign an assumpbon agreement satisfactory to Lender
and Lander may impose an assumption fee. The assumption agreement will not entite the person sigaing it 1o recetve advances under
the Credit Agreement.

21. Transferof the Property. Subject (o applicabie law, Lender shafl have the right tc accelerzte, thatis, to demand immediate
payment in full of alt sums secured by this Mortgage of Deed of Trust. if Borrower, without the writien consent of Lender, selis or transfers
all of part of the Property or any rights in the Property.

If Lender exercises the aption to acceletate. Lender shall give Borrower notice of acceleration in 2ccordance with paragraph
12 hereof. The notice shall provide 2 parind of not less than 30 days from the dale of the notice witkin which Borrower may pay the sums
declared due. ¥ Borrower fails to pay those sums prior 1o the expiration of such period, Lender may, without further netice of demand

on Berrower, invoke any remedies permilted by paragraph 22 hereol.

LU AP
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