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*BANK OF CHICAGO, f/k/a Bark of Chicago/Garfleld Ridge f/k/a
This Home Equity Line of Credit Mortgage is made this _iOth day of
—_Decemnher . 19 97 ., between the Mortgagor, eld Ridge

—and Saviugs Bank
rnot
personally, but as Trustee under a Trust Agreement dated _September S

r
19_77 __ and known as Trust No. 77-9-8 ({herein Borrower) and the

Mortgagee,_  Madison Bank and Trust Company
whose address is 2 3

{herein "Lender?®).

WHEREAS, Borrower's beneficiary and Lender nave entered into a _Ten
Thousand Dollar ‘and no/100 -
Home EBEgquity - Line of Credit Agreement and Disclosure Statement (the
n"agr=ement") rated pecember 10 , 19_92 pursuant to which Borrower's
beneficiary mayr rom time to time until _December 15 ; 1995 , borrow
from Lender sum- which shall not in the aggregate outstanding principal
balance exceed $-1¢3000.00 , the ("Maximum Credit") plus interest.
Interest on the suns -borrcwed pursuant to the Agreement is payable at the
rate and at the times provided for in the Agreement. All amounts borrowed
under the Agreement pinuc interest thereon, unless due earlier under the terms
of the Agreement, mnmust b2 repaid by December 15, 1995 , which
is the last day of the Diliw Period, and which is also referred to as the
Repayment Period, as each/of those terms is defined in the Agreement (the
"Final Payment Date®).

TO B8ECURE to Lender the rors:ment of the indebtedness incurred pursuant
To the Agreement, with interest trezeon, the payment of all other sums, with
interest therecn, advanced in acccsdance herewith to protect the security of
this Mortgage, and the performance of the covenants and agreements of
Borrower ontained herein and in the Agreement, Borrower does hereby
moxrtgage, , warrant, and convey Yo Lender the following described

-

property located in the County of (o201 . State illincisg :

LOT 19 (EXCEPT THE NORTH 40 FEET THEREOF AND EXCEPT 7THE SOUTH 30 FEET THEREOF) IX BLOCK

41 IN RESUBDIVISION OF BLOCK 40 AND OF LOT [ IN BLOCK %41 FREDERICK H. BARTLEIT'S THIRD
ADDITION TO BARTLETT HIGHLANDS BEING A SUBDIVISION OF TH. SOUTHWEST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERTUIAN, IN COOK COUNTY, ILLINOIS.

DEPT-D1 GCCORDING
Tissel | TREN 4475 13738/9
13948 2 A—DP—P7

COBK Ci:GW Y “RELORDER

S2973581

Permanent Tax Number: 19-17-338-038-0000

which has the address of 5247 S. Neva, Thicago, IL 50638
(the "Property Address®);

TOGETHBER with all the improvements now or hereafter erected on' the
proparty, and ail easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when
recorded mail to:
Edwaxd Gorecki

adisoc a
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mineral, oi)l and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, ali of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred teo zs the "Property".

Rorrower covenants that Borrower is lawfylly seised of the real estate
hereby conveyed and hag e right to mortgage/f and convey the Property,
and that Borrower willt defend generally the title tc the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insuranie policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Pavaent of Principal and Interast. Borrower shall promptly bpay
when due thr principal of and interest on the indebtedness incurred pursuant
to the Agreem=2nt, together with any fees and charges as provided in the

Agreement.

2. Appliza’ion of Payments. Unless applicable law provides otherwise,
all payments receivad by Lender under the Agreement and paragraph 1 hereof
shall be applied by L=nder first in payment of any fees and charges payable
pursuant to the Agreeuent, then to any advance made by Lender pursuant to
this Mortgage, then %< interest, payable pursuant tc the Agreement, and then
to the principal amounts vutstanding under the Agreement.

3. Chargss; Liens. PRucrrower shall pay or cause to be paid all taxes,
assessments and other char3es, fines and impositions attributable to the
Property which may attain a/ priority over this Mortgage, and leasehold
payments or ground rents, it any, including ail payments due under any
mortgage disclosed by the title irisurance policy insuring Lender's interest
in the Property. Borrower shall, ‘upon reguest of Lender, promptly furnish to
Lender receipts evidencing such payr.ents. Borrower shall promptly discharge
any lien which has priority over this Mortgage, except for the lien of any

mortga~~ Ziauir0sed by the title insurunce policy insuring Lender’s interest

in the Property: provided, that Borrowel shall not be required tc discharge
any such lien so long as Borrower shall zgree in writing to the payment cf
the obligation secured by such lien in a nanner acceptable to Lender, or
shall in good faith contest such lien by, o dz2fend enforcement of such lien
in, legal proceedings which operate to prevent the enforcement of the lien of

forfeiture of the Property or any part thereof

4. Hazard Insurancse. Borrower shall Kki@zep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
-hazards included within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall<s Lo chosen by
Boirower subject to approval by Lender; provided, that such apraoval shall
nct be unreasonably withheld. All premiums on insurance policies shall be

paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable
to Lendzr and shall include a standard mortgage clause in favor of and in
form acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may maxXe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
oroceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not <hereby impaired. If such restoration or repair is
nct economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrowver. If the Property is

2 92973581
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Becrrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to colilect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Rorrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, titlz and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acgquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Presservation and Maintenance of Property; Leaseholds:; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair
ard srail Aot commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leaseliold. If this Mortgage is on a unit in a condoaminium or a
planned unit evelopment, Borrower shall perform all of Borrower's
obligations unde: <he declaration or covenants or governing the condominium
or planned unit develiopment, the by-laws and regulations of the condominium
or planned unit develonment, and constituent documents. If a condominium or
planned unit developmenc rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and sha¥} amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Proiection of Lendcr s Security. If Borrower fails to perform the
covenants and agreements cont=2:ned in this Mortgage, or if any action or
proceeding is commenced which macerially affects Lender's interest irn the
Property, including, but not 1lir ted to, any proceeding brought by or on
behalf of a prior mortgagee, eminent 4cmain, insolvency, code enforcement, or
arrangements or proceedings involvirg a bankrupt or decedent, then Lender at
Lender's option, upon ncotice to Borrowe:, may make such appearances, disburse
such sums and take such action as is nelrissary to protect Lender'!s interest,
ircluding, but not limited to, disbursemerit of reasonable attorneys' fees and
entry upon the Property tc make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebf.edness of Borrower secured by
+his Mortgage. Unless Borrower and Lender agre= “o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on outstanding princip:l under the Agreement.
Nothing contained in this paragraph 6 shall regquirs Iender to incur any
expense or take any action hereunder.

7. Inspection. Lernder may make or cause to be made reaconable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reusonable cause
therefore related tco Lender's interest in the: Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with asy condemnation or other taking
of the Property, or part thereof, or for ccnveyance in lieu of condemnaticn,
are hereby assigned and shall be paid to Lender. In the svent of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage. Unless Lender and Borrower
otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the
Agreement or change the amount of such paynent.
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9. Borrowaer Kot Relesasad. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability o¢f the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. FPorbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded Sy applicable law, shall not be a waiver of or preclude the exercise
of any such right or renedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this

Mortgage.-

11. Reuxdiss cumulative. All remedies provided in this Mortgage are
aistinct and -—umulative to any other right or remedy under this Mortgage or

afforded by luw or equity, and may be exercised concurrently, independently
or successively.

12. Buccess<ory and assigns Bound; Joint and Several Liability:
captions. The covenunts and agreements herein contained shall bind, and the
rights hereunder shai! inure to the respective successors and assigns of
Lender and Borrower, suoject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. The
captions 2nd headings of *pa paragraphs of this Mortgage are for convenience
only and are not to be used =0 interpret or define the provisions hereof.

13. Notice. Except foi  uny notice required under applicable law to be
given in another manner, f{aj =Zry notice to Borrower provided for in this
Mortcage shall be given by mailira such notice by certified mail, addressed
to Borrower at the Property Addres:s or at such other address as Borrower may
designate by notice to iender as poovided herein, and (b) any notice to
Lender shall be given by certified mail, return receipt requested to Lender's
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided hnerein. Any notice provided for in this
Mortgage shall be deemed to have been givarn to Borrower or Lender when given

in the manner designated herein.

14. Governing Law; Severability. This Mcortgage shall be governed by
the law of the State of Illinois. In the event that any provision oxr clause
cf this Mortgage or the Agreement conflicts -with applicable law, such
conflict shall not effect other provisions of this Mortgage or the Agreement
which can be given effect without the conflicting provision, and to this end
the provisions of the Mortgage and the Agreemer( are declared to be

severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of ex=cuvion or after
recordation hereof.

16. Tranafer of the Propexrty. All of the indebtedness owoed pursuant to
the Agreement shall be immediately due and payable if all, or any part of the
Property or an interest therein is sold, transferred or conveyed by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit 1lean, and shall secure not only presently existing
indebtedness under the Agreement but alsc future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may ba no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be wvalid as to all indebtedness secured hereby, including future
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advances, from the time ocf its filing for record in the recorder's or
registrar's office of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments
or insurance on the Property and interest cn such disbursements (all such
indebtedness keing hereinafter referred to as the "maximum amount secured
hereby"). This Mortgage shall be valid and have priority over all subsegquent
lienis and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount

secured hereby.

18. Acceleration; Remedies. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of the Mortgage or the Agreement,
if Borrower dces not pay when due any sums secured by this Mortgage, or if
Borrower's action or inaction adversely affect the Froperty , or Borrower's
rights in the Frcperty, Lender at Lender's option may declare all of the sums
secured by this wwrtgage to be immediately due and payable without further
demand, and/or acy +terminate the availability of loans under the Agreement
and may foreclose tbis Mortgage by judicial proceeding. Lender shall be
entitled to collect.  in such proceedings all expenses of foreclosure,
including, but not .iipited to, reasonable attorneys® fees, and costs of
documentary evidence, abstracts and title reports.

19. Assignmerit of Reuts: Appointment of Receiver; Lender in Possession.
As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided th=t Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonnent of the Property, have the right to collect
and retain such rents as they bccocrve due and payable.

Upon acceleraticn under paruagrzph 18 hereof or abandonment o©f the
Property, and at any time prior to the expiration of any pericd of redemption
following 3judicial sale, Lender, in /person, by agent or by judicially
appointed receiver, shall be entitled tJ enter upon, take possession of and
manage the Property and to collect the rercz cf the Property including those
past due. All rents collected by Lender c¢c the receiver shall be applied
first to payment of the costs of management «f the Property and cocllection of
rents, including, but not limited to receiver’'s fees, premiums on receiver's
bonds and reascnable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liakle to account only for those

rents actually received. .

20. Releass. Upon payment of alil sums secures by this Mortgage and
termination of the Agreement Lender shall release this Mortgage withcut
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22. Obligations of Borrower's Beneficiary. All cavenants and
agreements of Borrower contained herein shall be binding upon the b‘nef1c1ary
or beneficiaries of the Borrower and any other party claiming any interest in
the Property under the Borrower.

*QANK OF CHICAGO f/k/a Bank of Chicage/Garfield Ridgef/k/a
IN WITNESS WHEREOFP, this Mortgage is executed by * Garifijeld Ridge
Trust and Savings Bank
not persocnally, but as Trustee as aforesaid in the exercise of the power and
authorltg conferred upon and vestad in it as such Trustee (and said
® Garfield Riage Trust and Savings Bank

hereby warrants that it possesses full power and authority to execute this
1nstrument), and it is expressly understood and agreed that nothing herein or
in the Agreement contained shali be construed as creating any liability on

said Trustee or on said *Garfield Ridge Trust and Savings Bapk

personally to pay any amount due pursuant to
the Agreement or hereunder, or to perform any covenant, either express or
implied, herein contained, all such liability, if any being expressly waived
by Mortgagee and by every person now or hereafter claiming any right or
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*BANK OF CHICAGO Flk:/a Eag'!AkaQQ=E!YRidge

F/c/a
security hereunder and that so far as said Trustee and said = Garfield
personally

Bidge Trust and Sa;uin%ls Rank
are concerned, the holder or holders of the Agreement and The owner oOr oOwners
locok solely to the Property

of any indebtedness accruing hereunder shall _ x
hereby conveyed for the payment thereof, by the enf?rcemeny of the lien
hereby created, in the manner herein provided, by action against any_other
security given to secure the payvment of the Agreement and by action to
enforce the personal liabkility

of any signatory to the Agreexent.
m‘fslgi;gfé?”%i’f;lgng‘*?gs‘: AT ANk OF CHICAGO f/k/a Sank of Chicago/Gzrfield
¥ i ac - - : s o )
— o= nidge f/k/a Garfield Ridge Trust and Savings Banx
XPRESS MADE A PART HEREODF. " i
EXPRESSLY MAD A £ G-9-77 a/k/a #77-9-8

fnot perscnally u/t/a Dtd

-~ 72
BY:
Lan Tyus frice .

'/
ITS: Assistant Vice P:eszﬁént
14

STATE OF
COUNTY OF ) 55
d county and state

public in and for sai
5fficer, of

I, the undersigned, a Notary
< . Baran, tgnd Trust

aforesaid DO HEREBY CERTIFY THAT S rspmarie
pangx OF £HICAGO

r
and Junz A. N _cvotry, Assistant Jirca President of
said Bank, who are persocnally kxnown -0 ae to be the same persons wppse names
are subscribed to the foregoing instiawent as such _Land Trust grricers _
and Assistapt Vice Presideptrespectively, appeared before me this day in
person and acknowledged that they signed aul delivered the said instrument as
their own free and voluntary act and as tns free and voluntary act of said
Bank as Trusteo as aforesaid, for the uses 4rd purposes therein set forth.

~TVEN under my hand and notarial se&i, this 15t day of

DecpmheT

Notary P\U)l ic

My commission expires:

s L

Thif'nocument is signed by BANK OF CHICAGO, not individually but solely
as -;:gtee.under Trust Agreement mentioned in said Document. Said Trust
Ag;eement is hereby made a part hereof and any claims against said Trustee
which may result from the signing of this Document shall be payable only
gut of any Trust property which may be helé thereunder, except that no

uty shall rest-upon BANK OF CTHICAGOC personally, or as Trustee, to seguester
any of the earnings, avails, or proceeds of any real estate in‘said frust_
fald Trustee_shall'nat be personally liable for the performance c% any ;f-
the terms and conditions of this Document or for the validity or condition
cf the title of said property or for any agreement with respect theretc
Ary and all perscngl liability of BANK OF CHICAGO is hereby expressly |
waived by tpe parties hereto and their respective successors and assigns
aAll uarFantles. covenants, indemnities and representations of each and '
every kind are these of the Trustee's beneficiaries only. and shall not
in any way be considered the resporsibility and liabilicty of BANK OF CHICAGO
ggxil?rustee's exculpatory clause shall be controlling in the event of a
Trzst;;? of terms created by the documents executed by BANK OF CHICAGO;ﬁ;Q
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