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HHEN RECORDED
MEIL TO:

MADISON BANK & TRUST COMPANY R
Consumer Loan Department. 9“3/3584
400 West Madison Street

Chicaqgo, Illinois 6080&
Space above this line for recorder’r use

MADISON BANKK AND TRUST CCMPANY
400 West Madison Street
Chicago, Illinois 60€13

MORTGAGE
THIS MORTGAGE sale this _15th day of December .
19 92 _, between ose S. He i s 3

(Fereinafter refer:ed to as “"Mortgagor™) and the HADISOH BANK AND TRUST COMPANY, a state
banking associatilr (hereinafter referred to as the "Mortgagee®™).
WHEREAS, Varl.eragor is indebted to Mortgagee in the
Eighteen Thousanu follars and no/100 ——————w—-
- = pollars

(5 18,000,060 ~ 7)) whicn Indebtedness is evidenced by Mortgagor's Hote dated
December 15, , 19 9. | _~(hereinafter referred to as the "Note"}; and
WEEREAS, the Note provides for interest to be charged on the balance of principal

remaining from time to time cutstanding at a rate ?qual to > -
percent { 1-25 %) above the rate quoted daily by the

HWall Street sournal and identifiro by it as its "prime rate” (or its eguivalent}.
WHEREAS, the initiai interest rite charged under the Kote is equal to _Seven and

principal sum of

twenty—five hundyedehs A percent {_7.25%) per annmum; and
WHEREAS, the Note provides fcr pronthly payments of _ Iwc_Humdred Eleven Dollars
Dollars (S_ 21,.32 ) on the Z21lst
ﬁay o% each month commencing with Janvary 21 , 19 §3 with the belance of the
indebtedness, if not soconer pald, due and payable on_lecember > 02 Lo
PR

; and )
NO#®, THEREFCRE, Mortgagor, to secur( the payment of the Note with interest thereon] S

the payment of all other sume with interest thereon advanced in accordance herewith tgs
protect the security of this Mortgage, and tle performance of the covenants and agreements .
of Mortgagor herein contained Mortgagor does hecreby mcrtgage, grant and convey to Hortgagéaf
the following described real estate located in Lhe County of Cook 1;
=

State of Illinois: )
s

LOT 10l IN STGXE'S SUBDIVISION OF THE NORTH 1/2 AND THF 3OUTHEAST 1[/4 OF BLOCK 3 IN THE
JOHNSTON AND TEE'S SUBDIVIDION OF. THE SQUTHWEST 1/4 OF SECTION 2€¢, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COW'TY, ILLINOTS.

DEPT~-0L GZCORDING $27.50

T3a666 | TRAKR 4475 12728797 11:03308
23952 3 % P27 IFTE4
coaY cUlPaY RELORDER

92973584

Permanent Index No. 17-20-301-C23-C000 .
wWhich has the address of 1414 W. 17th Streez, Chicago, 1L "

(hereinatter referred to as the "Property Address”).
TOGETHER with all the improvements now or hereafter erected on cr attached to the

property, and all easements, rights, appurtenances., rents royaities, mineral, oil and gas
zights and profits, water, water rights, and all fixtures now or hereafter attached to the
property. all of which including replacements and additions thereto, shall be deemed tc be
and rewmain a part of the property covered by this Hortgage and all of the foregoing
together with said property (or the leasehold estate if this Mortgage is on a leasehold)
are herein referred tc as the “Premises”.

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Premises, that the Premises is
unencumbered except as discleosed to and consented by the Mortgagee, and the Mortgzgor will
warrant and defend generally the title to the Premises against all claims and demands,
subject to any declaraticns, easements or restrictions listed in a scheduie of excaptions
to coverage in any title insvrance policy insuring Mortgagor’s interest in the Premiseasa.
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IT IS FURTHER UNDERSTOOD THAT:

i. Mortgagor shall promptly pay when due the principal of and interest on the
indebtediness evidenced by the Note, and late charges as provided in the Note, and the
principal of and interest on any future advances secured by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now, or hereafter oun
the property which may become damaged or destroyed.

(b} Pay immediately when due and payable all general taxes, special taxes,
epecial apsessments, water charges, sewer service charges and other taxes and charges
againat the property, including those heretofore due, (the monthly payments provided in the
Note in anticipation of such taxes and charges to be applied thereto provided saicd payments
are actually made under the terms cf said Yore), and to furnish Mortgagee, upon reguest,
with the original or duplicate raceipts therefore, and all such items extended against said
property shall be conclusively deemed valid for the purpose of this requirement.

{c) Keep the Improvements now axisting or hereafter erected on the propertyv
insured against lose or damage by fire, lightning, wind storm or such other hazards, as
Mortgagee may reasonably reguire tc b2 insured against under policies providing for payment
by the insurance companies of monies sufficient either to pay the ccst of replacing or
rapairing the same or to pay in full the indebtedness secured hereby, in such companies
through such ‘agents or brokers and in such form as shall be satisfactory to Mortgagee,
until said iacacLtedness ig fully paid, or in the case of foreclesure, until expiration of
the pericd of zedemption; such insurance policies, including additional and renewal
policies shall /poe delivered to and kept by Mortgagee and shall contain a clause
gatisfactory to i'“r.qagee making them payable to HMortgagee, as itm interest may appear, and

in case o©of loss ander such peclicies, Mortgagee is authorized to adjust, coliect and
compromise, in ita (liscretion, sign, upon damand,

all receipts, wvouchers and releases
required of it by the-i.svwrance companies; appiication by Mortgagee of any of the proceeds
of 3uch insurance to tiie indebtedness hereby secured shall not excuse Mortgagor from making
all monthly payments uatil) the indebtedness is paid in full. In the event o©f a loss,
Mortgagor shall give prcupt notice to the insurance carrier and Mortgagee. Mortgagee may
make proof of loss if not made promptly by Mcritgagor. All renewal policieg shall be
delivered at least 10 days l=<fr.re such insurance shall expire. All pclicies shall provide
further that Mortgagyee shall cecefve 1C days notice prior to cancellation.

{d) Complete witiin a reascnable time any buildings or improvements now or
at any time in process of erection upon said property.

(e) ¥eep said Premiges in good conditicn and repair without waste and free
from any mechanics or other lien or <Ciaim of lien not expressly subordinated to the lien
hermouf.

(£) Kot suffer or permit/any unlawful use of or any nuisance to exist on said
Premises nor to diminish nor impair its valve by any act or omission to act.

(g) Comply with all requiresents of law or municipai ordinances with respect
tc the Premises and the use thereof.

{h) Comply with the provisioas ot any lease if this Mortgage is on a

leasehold.

{1} Pay the premiums for any life, disability or other insurance if Mortgagor
shall procure contracts of insurance upcn Mortgaycr ‘s life and disability insurance making
Mortgagee assignee thereunder. In such event and upon failure of Mortgagor to pay the
aforesaid premiumse, Mortgagee may pay the premiums r¢r such insurance and add said payments
of the principal indebtedness secured by this Mortgage t. be repaid in the same manner and
without changing the amcunt of the monthly payments, uinless such change is by nutual

consent.
{3) In the event this Mortgage is on a unit in a condominium, rform all of

Mortgagor‘s obligations under the declaration or covenants  creating or governing the
condeominium, the by-laws and regulations of the condeominium aad the constituent documents.

3. Any sale, conveyance or transfer of any right, title or interest in the
Premises or any portion theraof or any sale, transfer or assignanent of all or any par: of
the beneficial interest in any trust holding title to the Premiies without the prior
written approval of Mortgagee shall, at the option of Mcortgagee, crnatitute a defaul:
hereunder on account of which the hkolder of the Note secured hereby may Juoclare the entire
indebtedness evidenced by said Note to be immediately due and payable apd foreclose this
Mortgage immediately or at any time such default occcurs.

4. In the case of a failure to perform any of the covenants herela, or i1f any
action or proceeding is comnenced which materially affects Mortgagee‘’s interest in the
property, including, but not limited to eminent domain, insolvency, cocde enforcement, or
arrangements or proceedings involving a bankrupt or decedent, Mortgagee mray do c¢n
Mortgagor's behalf everything so covenanted: Mortgagee may also do any act it may deem
necassary to protect the lien hereof; and Mortgagor will repay upon demand any monies paid
or disbursed, including reasonable attorneys’ fees and expenses, by Mortgagee for any of
the above purposes and such conies together with interest thereon at the highest rate for
which it is then lawful to contract shall become so much additional indebtedness hereby
secured and may be included in any decree foreclosing this Mortgage and be paid out of the
rents or proceeds of sgale of gaid Premises if not otherwise paid. It shall nct be
obligatory upon Mortgagee to inguire into the validity of any lien, encumbrance, or claim
in advancing monies ae above authorized, but nothing herein contained shall be construed
as requiring Mortgagee to advance any monies for any purpose nor to do any act nereunder;
and Mortgagee =shall not incur any persconal liability because of anvthing it may do or omit
to dec hereunder nor shall any acts of Mortgagee act as a waiver of Mortgagee’s right to
accelerate the maturity of the indebtedness secured by this Mortgage or to procaed to

foreclose this Mortgage.

and if default be made in performance o©f any

5. Time is of the essence herecf,
in mmaking any payment under said Note or

covenant herein contained in the Neote or

obligation or any extension or renewal thereof, or if proceedings be instituted to enforce
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any other lien or charge upon any of the Premises, or upon the filing of a proceeding in

bhankruptcy by or against Mortgagor or Hortgagor shall make an assignment for the benefit
of his creditcrs or if his property be placed under control of or in custody of any court
or officer of the government, or if Mortgagcr abandons the Premises, or fails to pay when
due any charge or assessment (whether for insurance premiums, maintenance, taxes, capital
improvements, purchase of another unit, or otherwise) Iimposed by any ccndominium,
townhouse, cooperative or similar owners’ group, then and in any of said events, Mortgagee
is hereby authorizad and empowered, at its option, and without affecting the lien hereby
created or the priority of said liern or any right of Mortgagee hereunder, to declare,
without notice all sums secured hereby immediately due and payable, whather or not such
default be remedied by HMcrtgagor, and apply toward the payment o©f said mortgage
indebtedness any monies of Mortgagoer heid by Mortgagee, and said Mortgagee may also
immediately procaed to forecloese this Hortgage, and in any foreclosure a sale may be made
of the Premises en masse without the offering ©f the several paris separately.

6. Upon the commencement of any foreclosure proceeding hersunder, the court in
which such biil is filed may at any time, either before or after sale, and without notice
to Mortgagor, or any party claiming under him, and without regard to the solvency of
Martgagor or the then value of said Premises, or whether the same shall then be occupied
by the owner of the equity of redemption as a homestead, appoint a receiver, with power to
manage and rant and to cellect the rents, issues and profits of Premises during the
pendency of curch forecleosure suit and the statutory period of redemption, and such rents,
issues and profits, wnen collected, may be applied before as well as after the foreclosure
sale, towards’ th= payment of the indebtedness, costs, taxes, insurance or other items
neceasary for the »nrotection and preservation of the Premises, including the expenses of
such receivershir, or on any deficiency decree whether there be a dacree therefore in
personam or not, and if a receiver shall be appointed he shall remain in possession until
the expiration of =:hu:.full period allowed by statute for redemption, whether there be
redemption or not, ard ntil the issuance of a deed in case of sale, but if no deed be
isgued, urntil the expi ‘at.icon of the statutory reriod during which it may be issued and no
lease of said Premises slall be nullified by the appoxntmen- or entry in possession of a
receiver but he may elect .o terminate any lease junicor to the lien hereof; and upon
foreclosure of said Premises there shall be allowed and included as an additional
indebtedness in the decree ol spale all expenditures and expenses together with interest
thereon at a rate per annum equ.l to five percent (3%) above the rate gquoted daily by the
Madison Bank and Trust Company .\nd identified by it as its “Prime Rate,”™ or its equivalent
or if said rate of interest is higrer than permitted by state law, then to the highest rate
permitted by ctate law, which may “» paid or incurred by or in bkehalf of Mortgagee for
attorneys’ fees, appraiser‘s fees, (court costs and costs (which may be estimated as to

include items to be expended after the entry of the decree; and of procuring all such data
with respect to title as Mcortgagee may reasonably deem necessary either to prosacute such
suit or to evidence to bidders at any sal: h:ld pursuant to such decree the true title to
or valiue of said Premises; all of which atcresaid amcunts together with interest as herein
provided shall be immediately due and payzale by Mortgagor in connection with

(a} any
proceedine, including a probate cr barnkruptcy proceeding to which either party hereto shall
be a party by reason of this Mortgage or the lote hereby secured; or (b) preparations for
the commencement of any 3uit for the foreclosure ha2reof after the accrual of the right o
foreclose, whether or not actually commenced; or /c) preparations for the defense of or
intervention in any 8uit or proceeding or any /‘threatened or contemplated suit or
proceeding, which might affect the Prexises or thz security hereof. Iin the avent of a
foreclosure sale of said Premises there shall first te jaid out of the proceeds thereof all
of the aforesaid items, then the entire indebtedness waethsr due and payable by the terms
nherecf or not and the interest due therecon up to the time ~f such saie, and the overplus,
if any, shall be paid tc Mortgagor, and the purchaser shail not be cobliged to see tc the

application of the purchase money.

7. Extaension of the time for payment or modification or amortization of the sums
secured by this Mortgage granted by Mortgagee teo any successor i interest cof Mortgagor
shall not operate to release in any manner the liability of the o7rliginal Mortgagor and
Mortgagor s successor in interest. Mortgagee shall not be required to coammence proceedings
against such successor or refuse to extend time for payment ol otherwise wmodify
amortization of the sum secured by this Hortgage by reason of any  /dr.nand gade by the
original Mortgagosr znd Mortgagor’s successor in interest.

8. Any forbearance by Mortgagee in exercising any right or remed; hereunder or
otherwise afforded by applicable law, shall not be a waziver of or precliude vhe exercise of
any such right or rewredy. The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shall not be waiver of Mortgagee’s right to accelerate the

indebtedness secured by this Mortgage.

9. All remedies provided in thie Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or eguity and may be exercised

concurrentl-- independently or successively.

10. The covenants contained herein shall bind and the rights hereunder shall inure
to, the respective successors and assigns of Nortgagee and MHortgagor subject to the
provisions of paragrarh 3 herecf. All covenants and agreements of Mortgagor shall be joint

and sewveral.

i1. Except to the extent any notice shall be required under applicable law to beﬁc
given in another manner, any notice to Mortgagor shall be given by mailing such notice by
certifiad mail addreased to Mortgagor at the Property Address or at such other address as({
Mortgager may designate by notice to Mortgagee as provided herein and any notice toa i
Mortgagee shall be given by certified mail, return receipt reguested to Mortgagee's addresq;:
stated herein or to such other &address as Hortgagee may designate by notice to Hortgagor_;r
as provided herein. Any notice provided for in this Mortgage shall be deesmed to have beeaa

L
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given to Mortgagor or Hortgagee when gives in the manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Hortgagee shall relesase this
Mortgage without charge to Mortgagor. Mortgagor shall pay all costs of recordation of any

documentation necessary to releage thisg Mortgage.

13. Hortgagor hereby waives all right of homestead exemption in the Premises and
grants to Mortgagee the right to inspect the Premises at all reascnable times and access

thereto shall be permitted for that purpose.

14. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for
and collect any award for condemnation of all or any part of the Premises. Mortgagee may.,
in its discration, apply any such award to amcunts due hereunder, or for restoration of the

Premises.
If Mcrtgagor is a corporation Mortgagor hereby waives any and all rights of

1s5.
redemption from sale under any order or decree of foreclosure of this Mortgage, on ite own
of =ach and every person, except decree or judgment creditors of

behalf and on behalf
Hortgagor, acquiring aay interest in or title to tke Premises subsequent to the date of
this Mortgage.

16. 1%.8 Mortgage shall be governed bv the law of the jurisdiction in which the
Pramises are lrcated. In the event one or more of the provisions containgd in this Mortgage
shall bs prchibitd or invalid under applicable law, such provision shall be ineffective
only to the extsrt'of such pronibitjion or invalidity, without invalidating the remairnder

of guch prowvisiar o’ the remaining provisions of this Mortgage.

IN WITNESS HWHEREOF, e undersigned have signed this Mortgage on the day andé year
first above written at Chicago, Tllinois.

{ f\ \ 3 L) ’ P
ﬁarfa AIia ﬁernanéez E?

STATE OF ILLINOIS

SS
COUNRTY OF COOK

~ {‘ =
N en Y A : -~>‘3-‘*\"d\_ , a Notary Public

I, 4
in anad for said county, in the State aforesaid, DO HERP2Y CERTIFY THAT
L)

—lase S _‘.Z‘:fnand&and_xa.%i.eg_‘%lda_ﬂ&mnder
personally known to me to the game person(s) whose name’s) (is) (are) subscribed to thre
foregcing instrument, apgeared before me this day in person and acknowledged
that they signed, sealed and delivered the said ingstiuwents as their free and
voluntary act, for tha uses and purposes therein set forth, including the release and
waiver of the right of homestead.

GIVEN under my hand and notarial! seal this i5th day of

19_62 .

QFTICTAL SEAL™
Jeif A Sertich
Nobery o’ boore of [Hineds
Wy Comwistion Cxporas Feb, 2, 1993
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