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MORTGAGE

THIS MUSTUGAGE (“Securyy Instrurgent’™ luul O v
1‘)...92..'i”hemungml;ur:s.. Eé rqge 'H l‘ é ﬂ

.......................................................................... (**Borrower™). This ‘:c;uruy lmtrumenl 15 BIVET L0 e i

CITIZENS E EDE (. ,:‘W{NE-ESAND LOAN.ASS GIATIQN .................................... . which is organized and c;mlmg

under the laws of  LDE tates of Aneric o anc Whome 0dUrestis oo e e

707 Ridge. Ho&d AMungl). lndiana 46321... . ... .(“Lender").

§j Borrawer owes Lender the peineipst sum of | NineLy-I TBBHSBB.‘:\ Dolla.r's &ﬂd Uﬁ-f jﬁﬂnnnnunnn- neren

i Nrtuirinbotobrbolosinbririaheirivbetrin aly” 4l Sndnbote I Doltars (U8, S ..». This debt in evidenced by Borrower’s nicle

by dateel the same leh.. ns ltm «L-uru ‘ F’ -hl wnent ("Nu ‘,évhu,h provides t'nr monthly paymenis, with the full dehe, if not

\ paid carbier, Jdue sud payableon L5 BOXUSYY 1 e 18 This Security Insirument

secures to Lender: (a) the repayment of ko debt u.-wdcncn:d by the Note, with interest, and zll rencwals, extensions nnd

Y moadifications; {b) the payment of all otiaer sums, w th interest, advanced under paragraph 7 1o protect the security of this

™~ Security Instrument; and (¢) the performance of Do -rower’s covenants and agreements under this Security Instrument and

N the Naote. For this purpose, liormvﬁ:r dk:cs hareby mortgage, grant and convey to Lender the lotlowing described property

) located m ... et e K s e e b e e es et Coumy, Hlinois:

N

NG ot 13 in Third Addition to vowville, a subdivision in the East 1/2

of the Southeast t/4 of Seciion 29, Township 37 Horth, Range 13 East
of the Third Principal Meridien in Cook County, Illinpis.

PIN#Z24-29-405-006

which I the addressof ... .. 1R630. SOUtD‘ Ma%cn" AKEOME. Y rireead Palas. He.}éghlxs. ...................... .
Street "y
Hlinois ... &Q4 ?hpc;vdcf ....................... (“Property Addresa™);

TOGESHEL WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appirtenances, rents, royalties, miineral, oil and gas righls and profits, waier rights and stock and all fixiures now or
hereafter a part of the property. All replscements and sdditions shall also be covered by this Security Instrument. Al of the
farcgoing s referred (0 m his Seeurity Instrumesit as the “Properety.™

Rouwpowrr Covixanes thar Horpower is lawfuily seised of the estate herehy conveyed and has the right o
morigage. grant ol convey the Property and that the Property is unencumbered, except for encumbraneces of record.
Borrower warrunts and will defensd generally the title to the Property sgainst all claims and demands, subject to any
encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for rational use and pon-uniform covenanls with
tisnited variations by jurisdiction to constitute a uniform security instrument covering real progerty.
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IF Lender reguited mortgage insurance as & condition of muking the loan secured by this Security Instrument,
Horvower shall pay the premiums required to inaintain the insursnce in effect until such time as the requirement for the
insaran-c termitates in accordance with Borrower™s and Lender's writzen agreement or applicable luw.

N, Pnspection.  Deader or kix agent iy thake ronsonable enteies upon ack mspectionn of the Property. Lender
shall give Horrower notice at the titme of or privs to an inspection specilying rensonutle caune lor the inspection.

9, Condemnation,  The proceeds of apy award or claim for damages, direct or consequential, in connection with
any condemmation ar other taking of any part of the Praperty, or for conveyance in liew of condemnution, are hereby
ussigned and shall be pad o Lemder.

In the event of u wtal tXing of the Property, the proceeds sinll be applizd to the sums secured by this Security
Tnstrument, whether ar not then duee, with any excess paid to Borrower. In the event of o partiol taking ol the Property,
unless Borrower aidl Lender otherwise ngree in writing, the sums secured by this Seenrity Instrument shall be reduced by
the amaum of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided hy {b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Burrower.

If the Property is sbandaned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
snake un award ol sedtle a claim for damages, Borrower faily to respond 1o Lender within 30 days ufter the date the notice iy
given, Leader is auriorized to collect und npply the proceecds, at its option, either Lo restoration or repair of the Property or
to ihe sums secured/oy Shis Securily nstrament, whether or not then due.,

Untless Lendei nied Horrower otherwise agree in writing, any application of proceeds o principal shiall not extend or
puastpaone the due dite ofihe monthly peymenis referred toin parsgeaphs 1 and 2 or change the mmount of such payments.

10, Horrower NG J<eteased: Forbearance By Lender Not a Walver.  Extension of the time for pnyinent or
madificntion of nmortizatios o +the sums secured by this Sccurity Justrument granted by Lender 1o any successor in
interest of Barrower shall not opesate to celease the linbility of the originul Borrower or Borrower's successors in interest.
Lender shall not be reyuired o corumence procecdings against any successor i interest or refuse to extend time for
pavinent or otherwise mudify aniortization of the sums secured by this Security Instrument by reason of any demand mnde
by the vrigingd Borrowsr or Borrower'( suzesssors in interest. Any forbenrance by Leader in exercising any right or remedy
shall not be a waiver of or preclude the eacfeise of any right or remedy.

11. Successors amd Assigns Bound; Joint and Several Liabilty; Co-signers. The cavenants and agreements of
this Security Instrument shutl bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: (a) 1scO-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's usierest in the Property under the teerayof this Security Instrumnent; (b) is not personally obligated to pay
the sums secured by this Security Tnstrument; angd (o) 1grees that Lender and any other Borrower may agree to extend,
madify, forbear or make any sccommodations with regard o the termes of this Security Instrunagnt or the Note without
that Borrower’s consent.

12, Loan Charges. 1t 1he boar sceured by this Secutity Vastrument is subject to a law which sets maximuni loun
charges, and thul law is finslly interpreted so that the interes? or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {n) ‘any such loan charge shall be reduced by the amount
necessiry ko reduce the charge to the permitted limitt; and (b) any svins already collected from Borrower which exceeded
permitted Himits will be cefurded to Borrower, Lender may choose to palie this refund by reducing the principal owed
wisder thie Note or by making n divect payment 1o Borrower, If a refund redosos principal, the reduction will be treated un a
purtial prepayment without sy prepaymerntt charge under the Note,

13, Leginlation Affecting Lender's Rights, If enactment or expiilion of applicable laws has the eifect of
fendering any provision of the Note ar this Security Instrument unenforeeatle sccording to its terms, Lender, at its option g
may requize mmediate payment in full of all sums secured hy this Security Inst/uaent and may invoke any remedies
permitied by paragraph 1. If Lender exercises this option, Lender shall take the steps ppeciiled in the second paragraph o
parugraph b7, .

4. Notices.  Any notice to Horrower provided for in this Secutity Instoument shall ke given by delivering it or by
nenling it by tirst kst mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Adidiess or any other address Borrower designates by notice to Lender. Any notice 1o Zender shall be given bypo
first cluss mail 1o Lender’s pddress stated herein or any ether address Lender designates by notice to Porrower. Any noticeghy
provided fur in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wh given us provided
i thas paragraph.

1S, Governing Law; Severabllity, T'his Security Instrument shzii be governed by federal lawarid T he law of the
Juzisdictuon in which the Property is located. In the event that any provision or ciause of this Security laatramem or the
Nate conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumed ur the Note
which can be given effect without the conBicting provision. Fo this end the provisions of this Security Instzument and the
Note ate declared to be severable.

18, Borrower's Copy. HBorrower shall be given one confurmed copy of the Note and of this Security Insirument.

17. Transfee of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower ix nol a natural
persen) without Lendder’s prior written consenl, Lender may, at its option, require immediate puyment in full of all sums
secured by this Secucity Imstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Security Instrument.

IF Lender exercises this oplion, Lender shali give Borrower notice of aceeleration. The notice shall provide s period
of et less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fuils to pay these sums prior to the expiration of this period, Lendes may invoke any
remedizs permittesd by this Security Instrument without further notice or demand on Horrower.

18. Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shull have the vight 10 have
enforcemment of this Security [nstrument discontinued at any time prior to the carlicr of: (a) 3 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sule comuined in this
Sevurits Instrument; or (bB) entry of a judgment enforcing this Security Instrument. 'Those conditions are that Borrower:
(a) pay» Lender all sums which then would be due under this Security Enstrument and the Nate bad no accelerntion
securied; (B) cures any default of any other covenants or agreements; (c) pays all expenses incurred in eaforeing this
Secursty lastrument, including, but not Emited to, reasonable nttomeys’ fees; and (d) takes such action us Lender may
reasonubly require tw assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
oblignoion (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Horrower, this Security Bisstrument and the obligsrtions secured hereby shall remain fully cffective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ALLIISTARLE RATE LOAH RIDER

NHOYICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISIUN ALLOWING FOR CHANGES 1IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMEMTS. DECREASES IN THE INTERESY
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate loan Rider {"Rider") is made this 15Lh _ day of
. December 19 g2and is incovporated into and shall be deemed to amend and
supplement the Mortgage {"Security Instrument”) cf the same date given by the
undersigned ("Borrower") to secure Borrower's Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSUCIATION ("lender") of the same date {"Note") and covering the
property described in the Secwrily Instrumsenl and which has the address of
12630 Soulb Major Avenue, Palos Heights, [llinois 60463

MODIFICZAVIONS. In addition to Ehe covenants amd agreements made in Lhe
Security (nsteument, Borrower and _ender further covenant and agree as follows:

A, ENTEREST RAT.. AND MONTHLY PAYMENT CHANGES
ihe Note has an Initial Interest Rate of 7.25%. The Notn interest rate

may be  increased Tov decreased on the first day of the wanth beginning on
February 1 1999%Gnd on thal day of the month every twilve (12) monlhs
thereattoer.  Fach dale/on which the interest rate may change wilti be called a

"Chanye Date."
Changes in the interegcyrate will be based on changes in an interest rate

index. The Index 1s  the Muibiy fverage Yield on the United States Treasury Securities
CAdiusted o Constant maturily of Do Tear, o o

Befaore each Change Date, the Note Holder will calculate the new interest
rate by addirg  2.50 % to the Cucvnrnt Index. The Lurrent [ndex fiqure is the
mosl recent [ndex Figure available“ao, least 30 bul not more than 45 days prior
to each Change Date. Ihe Nate Holded will reund the new interest rate to the
nearest one-eighth of one percentage point.

The interest rate will not be chaisged by more than two (2} percentaye
points on any Change Date.  The maximum \interest rate ("Ceiling”) charged will
not be more than (3,25 %. The Note Holder will adjust the new interesi raie
so that the chanye in Lthe interest rate wili 2102 be more than those Timits.

B. LOAN CHARGES
t could be that the loan secured by the Security Instrument is subject to

law which sets maximum loan charges and that law isinterpreted so that the
interest or other loan charges collected or to be collecbed o connection with
the loan would exceed permitted limits, If this is “the case, then: (A) any
such loan charge shall be reduced by the amount necessarywts reduce the charge
to the permittod Yimit; and {B) any sums already collected fioom Borrower which
exceeded permitted limits wil}d be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a

direct paymont to Borrower.

c. PRIOR LIENS
I[f Lender determines that all or any part of the sums secures by this

Security Instivument are subject to a lien which has priority over this Security
instrument, Lender may send Borrower a notice identifying that lien. Courower
shall promplly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreemenpt in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require {i) an iacrease in the current Note
interest rate. or (2) an increase in (or removal of) the limit on the amcunt of
any one ipterest rale change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3} a different Index, or (4)
he payment of boan Fees, or all of these, as a condition of Llender’s waiving
the option to accelerate proevided in paragraph 17,

,(z [7 \/ﬂ . . T % e
S e S (Seal) -_»_._4-_’_{{_{_'}':{":; <o easd | (Seal)
George A. Lux g JRutp B. Lux
// 2 e \7..«"
(Seal) ' /);:175;4 A e Lo {Seal}
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KIDER 0 DKLETE AND SUNSTUTUTE NON UNFYOKM COVENANT © )

SUBSTITUTE RON-URIFORM COVENRNT 15 made this
16t1day of pecomber 9 g2 . and i1s dincorporated inzo and shall be decmed to
delete and gubstitute Non-Uniform Covenant 21 of the KMortgage (Security
[ustrument) of the same date ygiven by the undersigned (Dorrower) to secure
Burrower's Note to CITIAENS FEDEKAL SAVINGS AND LOAN ASSOCTATION OF HAMMOND,
ENDLANA  (Lender) of the same date and covering the property described in the
Security Instrument and located at:_ 12630 Soulh Major Avenue, Palos Heights,
e dilinols 60863

This KIDER TO DELETE AND

In additron ro ihe covenants and agreements madu in the Security [ustrumend,
Borrewer and bender further covenant and agrae to duelete Non-Unifotm Covepnant

U, entitled Felease, and subatitute the following: "Upon payment of all sumn
securted by thws Secarity Instrument. Lender sball release this Seeurity
Instrument . bBoveower shall pay hender for expenses incurred in releasing Lho
Seeurtty  Ingtrumen) ) ncluding, but net limited to, preparation of payoff
prepararicon of and processing Satistaction of Mortgage and

+F

gltatementa,
tecordation or filing Ceon,

bY SIGNING BELON, bBoryower’ geceptds amd agreen to the terms and provisions
contaiued tn this RIDEK TO DELECE AND SUBSTUTUTE NON-UNTFORM COVENANT.

s
/f.;jA ({( _i;;ﬁf {Seal)

LI on. WO [ —

BoLrower George A. Lux

’* é" 23 //f ;!f {Seal)

g Borrower T b

G0N L-i/on
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