THIS INSTRUMENT PREFARED BY:
’ .~ DELPHINE KRONAU

B
N RECORDED MAIL TO:
. HOME SAVINGS oF AMERICA
2 LOAN SERVICE CENTER
. T it P.0. BOX 60015
CITY CF INDUSTRY, CALIFORNIA 91716-0015
ALL NOTICES TO LENDER SHALL BZ MAILED
CR DELIVERED TO THE Asivg %DDRESS.
Mortgage and Assignment of Rents 9297_3
%ré <« . \ ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1527644-7
e
Ne This Mortgage, made this N\ 24th day of DECENBER, 1992 . between
GONALD J. KOLD AND WOLE, HUSRAND AND WIFE
| AN
Q

N")herein called BORROWER, whose address is 31565 RAILROAD CANYON RCAD
{number and street)

CANY G'?c;{’,s*’e ' ‘E?zate) E(zip c?)de)

Calitorniz 31706.

foriows:
LEGAL DESCRIPTION AS PER EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

COMMONLY KNOWN AS 753 EDGELAKE 20FMNT, SCHAUMBURG, IL. &§0194

PTN: 07-23-103-009-1044

DEPT-11 KECORD T
T82222 TR

35946 3 A N—92-52
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FIRST AMERICAN TILE INSURANCE H (S 79 | §

BRA?3155

L4

Together with allinterast which Borrower now has or may hereafter acquire in or to said nroperty, and in and - ¢ yallesasemenits Andrights
of way appurtenant thereto; and (b} all buiidings, structures, improvements, fixtures and appurtenarnces now or .ereafter placed thereon,
including, but not limitad to. all apparatus and equipment, whether or not physically affixed to the iand or any svilding. used to provide or
supply air-cooling, air-conditioning, heat, gas. water, light. power, refrnigeration, ventilation, taundry, drying, dishhvvzshing garbzge disposal
or other services; and ali waste ven? systems. antennas, pool equipment, window coverings, drapes and drapery .odr; carpeting and ficor
covering, awnings. ranges, ovens, water heaters and attached cabinets: st being intenced and agreed that such i(e.s be conclusively
deemed to be affixed to and tc be part of the real preperty that is conveyed hereby: and{c) ali water and waier riyhts (whether ornot
appuitenant). Borrower agrees to execute and deiiver, from time totime, such furtherinstruments as may be requested by Lender 1o confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such property.”

The Borrower absolutely and irrevocabiy grants, transfers and assigns to Lender the renis, income. issues. and profits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentofithesumof$ 462:,000.00 with interest thereon, according tc the terms of a promissory

note of even date herewith and baving a fina! maturity date of JANUARY 10, 2033 made by Borrower.
payable to Lender or order, and all modifications. extensions o ranewals thereof. {2) Paym'en! of such sums as may beincurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications. extensions of
renewals thereof. (3) Parformance of each agreement of Borrower contained herein or incorporated herain by reference or ccntained in
any papers executed ty Borrower relating to the loan secured hereby. : 4} Performance, if the loan secured hereby orany partihereofis for
the purpose of constructing improvements on such progerty, of each prorision or agreement of Borrowe: contained in any building loan
agreement or other agreement between Borrower and Lendar relating to such progerty. (5) The performance and keeping by Borrower of
each of the cevenants and agseements required *o be kept and perforried by Berrower pursuant to the terms of any iease and any and al!
otherinstrumenss creating Berrower's interest in or defining Borrowers rightin respect to such property. (6} Cempliance by Borrower, with
eachand every monetary provision to be performed by Borrower underiiny deciaration of covenants. conditions anc restrict:ons pertaining
ta such property or any declaration of condominium ownership and ugon written request of Lender, the enforcemant by Borrower of any
covenantic pay maintenance or othercharges, if ithe same have not bee n paid or valid legal steps i:aken to enforce such payment within 90
days after such written request is made. (7) At Lender's option, paymenr, with interest thereon, of any other present ¢r future indebtedness
or obligation of Borrewer (or of any successorin interest of Bocrower 10 such property) due to Lender, whether created directly or acquired
by absolute or contingant assignment, whether due of not, whether otherwise secured or not, o whether existing at the time of the execu-
tion of this Mortgage or arising thereatter, the exercise of such option to be evidenced by a notice in writing to Borrow'er or any successor in
interest of Borrower. (B) Performance of alt agreerients of Borrower to g ay fees and charges to the Lender whether or not herein set forth
{9) Payment of charges, as allowed by law when such charges a-e made, for any statement regarding the obligation secured

hereby.

SF-8873-2 (Pev. D - 10/91) ARM - Part 1 1R} 10f4

,and

and HOME SAVINGS or AMER'C... 558, a ccrporation herein salled LENDER, whose address is 4900 Rivergrade Road, Irwindale,

WITNESSETH: Bofrower hereby grants, ~onweys origages and warrants to tLender the real property legally described as

R
TRAR 3094-12/28/92 12395:%)

29.50§
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UNOFFICIAL COPY:

EXHIBIT ‘A"

UNIT 68D AS DESCRIBRED IN SURVEY DELINEATED ON AND ATTACHED TO AND A
PART CF A DECLARATION OF CONDOMINIUM OWM:IRSHIP ROGISTERED ON THE
13TH DAY OF MARCH, 1974 AS DOCUMENT NUMBER 2742777, TOGETHER WITH AN
UNDIVIDED 1.826 PERCENT INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES:

THAT PART OF LOT 7 IN DUNBAR LAKES, BEING A SUBDIVISION IN THE NORTH
HALF OF SECTION 23, TOWNSHIP 41 NORTH, RHNGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF LOT 7 AFORESAID, THENCE SOUTH 86
DEGREES 49 MINUTES 38 SECONDS WEST ALCNG THE NORTH LINE OF LOT 7
AFORESAID 513.91 FEET TO A POINT 480.00 FEET NORTH 86 DEGREES 49
MINUTES 38 SEUONDS EAST FROM THE NORTHWEST CORNER THEREOF; THENCE
SOUTH 03 DEGHeFES 10 MINUTES 22 SBOONDS EAST AT RIGHT ANGLES THERETO
120.00 FEET; WH-NCE NORTH 86 DEGREES 49 MINUTES 38 SECONDS EAST 35.00
FEET, THENCE S(XA¥ 25 DEGREES 00 MINUTES 20 SECONDS EAST 115.64 FEET
TO A POINT IN TV SOUTHERLY LINE OF LOT 7 FORESAID; THENCE EASTERLY
ALONG SAID SOUTHERIY LINE BEING AN ARC OF A CIRCLE, CONVEX NCRTHERLY
AND HAVING A RADIUS Cr 765.0 FEET FOR A DISTANCE OF 248.81 FEET TO A
POINT OF TANGENCY; THESCE SOUTH 79 DEGREES 00 MINUTES EAST ALONG SAID
SCUTHERLY LINE 33.24 FEST 7O A POINT OF CURVE; THENCE SOUTHEASTERLY
ALONG SAID CURVE CONVEX NURTHEASTERLY AND HAVING A RADIUS OF 665.00
EEET FOR A DISTANCE OF 162.3% FEET TO A POINT OF TANGENCE; THENCE
SOUTH 64 DEGREES 58 MIMNUTES 13/SECONDS EAST ALONG SAID SOUTHERLY LINE
OF LOT 7 FOR A DISTANCE OF 40.0¢2 FEET TO 2 POINT OF CURVE; THENCE
SOUTHEASTERLY ALONG SAID CURVE, (OMVEX NORTHEASTERLY AND HAVING A
RADIUS OF 174.66 FEET FOR A DISTANCE DF 3%.48 FEET TC A CCRNER OF LOT
7 AFORESAID; THENCE NORTH 83 DEGREES 1 MINUTES 34 SECONDS EAST ALONG
ANOTHER SOUTH LINE OF LOT 7 AFORESAID 221 36 _FEET TO THE SOUTHEAST
CORNER THEREOF; THENCE NORTH 00 DBGREES 41 MMINUTES 18 SECONDS EAST
ALONG THE EAST LINE OF LOT 7 AFORESAID 25C.63 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.
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{(24) Future Advances. Upoj ref B0
Advances 0 Borrower. Such Futlre Jf

ygwer Len a n 8 bpti T { as) is Morigage, may maxe F dture - .
‘ t it reoni 3 1 o4 b & sfigalfe when evidenced by promissory
notes stating that said notes are Seduréd fore Al no time shathitfe PANC oindobtod secured by tais Mortgage, not
including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the criglnal amount of the Note

plus

(25) Inspection and Business Recards. Lender at any time during the continuation of this Morlgage may enter and inspect such
property at any reasonable time. Borrower agrees that i: the event that such property is now or hereafter used for commercial or residgential
income purpasas, that when requested by Lender, Borrower will promptly deliver to Lender such certified financial statements and profit
and loss statements of such types and at such intervals as may be required by Lender which witl be in form and cortent prepared according
to the generally accepted accounting principles and practices, which statements shall cover the finarncial operations relating to such
properly, and Borrower further agrass, whan requested by Lendar, to promptly deliver, in writing such further additional information as
required Sy Lender retating to any of such financial statements

{26) Governing Law: Severabliity. The loan secured by this Morigage is made pursuant 10, and shall be construed and govermned by.
the laws o the Uniled States and the rules and regulations promuigated thereunder, including the federal taws, tules and regulations for
tederal savings banks. }f any paragraph. clause or prowvision of this Mortgage or the note ot any other notes or obligations secuted by this
Morigage is determined by a court of competent jurisdiction to be void, invalid or unenforceable. such decision chall atfect only those
paragraphs, clauses or provisions so determined and shall not affec! the remaining paragraphs, clauses and provisions of this Mortgage
or the note of other notes secured by this Mecrtgage.

(27) Oftsets. NG indetledness secured by this Mortgage shall be offset or compensated or shall be deemed to have been offset or
compensated by al! or part of any claim, cause of action, counterclaim or part of any claim, cause of action, counterciaim or crossclaim,
whether liquidated or unliquidated, which Berrower now or herealter may have or may claim to have against Lender; and, in respec! to
the indebtedness now or hereafler secured herevy, Borrower waives, to the fullest axtent permitied by law, any and all rights of offset
which Borrawer now or harealler may have or claim to have in respect to all or part oi the indebtadness secured hereby, and fyrther
waivas the benefits of any applicable law. regulation or procedure which provides or substantiaily provides that, where gross-demRnds for
money have existed between persons at any point in time when neither demand was barred by the applicable stalute of limitalions, and an
action is thereafiet comnienced by one such parson, the other person may assert i his answer the defense of payment in that the two
demands are compensated 80 lar as they equai each other, notwithatanding that an indepandent action asserling tis claim would at the
time of filing his answr ve barred by the applicable statute of limitations

(28) Misrepresai«ta.'un or Nondisclosure. Borrower has mace certain written representations and disciosures in order to induce
Lendor 10 make the loan ovidenced by the note or notes which this Mortgage secures, and in the svent thal Borrower has made any
misreprosoniation of macar’ailact or fatled 10 disclose any materialfact, Lender, al its option and without prior notice, shall have theright to
daclm;-lhe indoblodnast Larurag by this Motigage, irraspectiva of 1Hho maturity date spocified in the note o notes. immediate’, due and
payad

(29) Walver of Homestuad: Fusrower heraby waives all nght of homestaad exemption in such propesty.

(30) Notice to Borrower. Any »otice to the Borrower provided tor in the note or this tdorigage shall be deemed given when it is
deposited in the Unitod Statea mai, o8’ apo prepaid. addressed to the Borrower at the addrass of the Boriower as it appears in Ler.der's
recoids partaining 1o the: loan evidenser by the note al the timo nolice is given

(31) Genseral Provisions. {0) Thia Mur'zage applies to, inures to the banefit of, and binds, ali parties hereto, their heirs, lepatues,
devicees, administrators, executors, stocessors and assigna (b The term ~L.endor” shall mean the owner and holder (including a pladges)
ot any note secured hereby, whether or not numid as Lender herein (€) Wherever the context so requires, the masculine gender includes
tha feminine and neuter, the singular numbesi~.cl.des the plural, and vice veraa (d) Captions and paragraph headings used herein are for
convenience only, are ndt a part of this Morigage and shall not be used in construing it

(32} Adjustable Rate Mortgage Provisions. T.ie Note which this Mortgage secures is an adjustable mortgage loan on which the
interast rate may be edjusted {rom time to lime in accordance with 8 monthly increase or decrease inanindex, all as provided in said Note.
From time 1o lime the monthly instaliment payments cu7 under said Note may not be sufficient to pay ail intereat due in which case unpaid
interest will be acded 1o principai In a0 case shall ti:e urnaid interes! acded 10 the principal exceed 150% of the original principal

indebtedness.

BORAOWE A REQUESTS THAT A COPY OF ANY NOTICE OF OEFAUL T AND OF ANY KUT CE OF SALE HEREUNDER BE MAILED TO BOAROWER AT THE ADORESS HEREINABOVE SET FORTH,

Signature of Borrower e
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DONALD J. WOLDp— - « MImgr woLD ]
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“ATTORNEY IN FACT rjuj"mmn—"r ; _

State of Hlinois DU PRLE County ss:

THEe URbegSILEED

L - , o a” v a nels ubjic in and for said coully and stule, do heraby cetrtify that
VT A Savicrl AS ATTerLnEY /n/ ) 4
A8 = oD AND RAD4A HOLD, HUSBAND mbr'hh% Vol

pesonally known to me (o bo the same perscn(s) whosg names) ARE subscribed (o the foregoinginr.rument, appeared before
me this day in person, and acknowiedged that THEY signed and delivered the same instrument as T'E€ IR freeandvoluntary
act, for the uses and purposes thersein set forth

Given under my hand and official seal, this 2+ Y¥  dayof BeceMEBER ,18 Q2

My commission oxpirus: ([ ) ii \gi Q Ve :] [’.
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